jetter on the
Cobalt and advised
of same. The m
ll“?!f the' sLocks name
n owing to "
onditions l‘t tho =

. 39th, 1910, we fssued |
pri

Specialties,
ALT S8TOCKS
TED STOCKS

REET WEST, T
Main 3505.3506

dA iy

Sails, Ho
agon Co

d Amm
rospoctar
, Etc., Etc.

'eo-,“ﬂlﬁf SLa
8T. EAST, TORONTO

ILSON &

Dominion Exch

It Stoc

ted on 1ll le
We invite co

REET E., TORO
5CH & CO.

"DARD STOCK EXCH

«d 36 TORONTO

tablished 1895)

pught and sold on
on. Specijalties:
STOCKS ; 3
UNLISTED STOCKS .
er free on application.
Toronto, Tel. M. 2

K BROKERS

dard Stock Exe
$§ BOUGHT AND
‘s Main 7300-7391.
‘OTT STREET.

LER' & CO.

C STREET WEST,

t Stocks

TE WIRES TO COBAL
or wirs fer - guota

’S, Limitel
H [} m 4
Dominlon Exchanges

K BROKERS
toria Stree

8. Mining snd N

Mar. Stock-and Miniog
nﬂ.,c

New York St

ns received on

& Toronto, chpho-.‘

b 4038 and 4029

WILSON
K BROKER

nion Exchange,

Limited
u?ucﬂn ucuum'l.l

S, Burrii!m, No
ine and Matheson,
- Bulldlr &. Toronto. #

MS, Barrister, Soliclt
owganda (Buccessor
adden),

i

H

i

WW"M‘wm
Municipal Bonds to yleld 4} to 5; per cent.
Raliroad Bonds to yield 5 to 6 per cent.

: mummmu
Pmonlndundd

Mwﬂ

81 to 5} per cent.
ylolllﬂblporoom.

it qumtlbno

for your tonudor-tlbu.

Mvmble Hews is Iy oml
- N. Y. Market ‘l‘urns Bﬁoyant

 Short Traders Run 1o -Cover lt
List—Toronte Market Steady With Better Uaduftue

.

World Office,
Monday Evening, Oct. 3.

While a certain amount of lassitude

ervaded the Toronto Stock Exchange
to-day, there was a feeling among
traders that the settlement in prices,
which started a week ago, is drawing
near a conclusien.

The downfall in prices on ‘the Mont-
real exchange has had a reflex action
%n dealings in this market which hus

rought about-a period of caution.

Strength In the New York stocks
was instrumental in assisting such in-
terlisted issues as Twin City anl Mac-

"kay, these shares being considerahbly |.

firmer than they were at the end of
Jast week,

.. During the day it was reported thd'
“there was a better feeling extant on
the Montreal Exchange, and this en-
wuraced a small amount of buying
“f the Steel shares here.

. Fairly large transactions occurred
“In Rio, which stock, as well as Sao
»Paulo, sold fractionally higher than
ton the previous board.

Altho trading was rutrictcd. mar-
ket support was good, and with few
exceptions the /buying was of a good
tharacter, only a small portion of the

. business being represented by in-and- .

out trades.

Nothing transpired during the day
which could be construed to be of an
immediate Influence on prices, and no
attempts were made visible of any
immediate efforts to put prices of se-
curities up without valid reasons.

Brokers report that money is still
‘readily obtainable on securities, and
some are of the opinfon that the banks
“will’ offer Inducements oh loans later
in the month.

WALL STREET POINTERS,

Americans in London irregular.
- “ L]

Ameriéan bankers
venes at Los Angeles.

convention con-

- bl L ]
Business better In sections where
crops are moving.

¢« % °
International Mercantile Marine has

. best passenger year in its history.

- Reading will not

K “ <
General market in London gufet, with
a decline of 1% per cent. in consols.

® % %
St. Louis Southwestern earned 4.08
per cent. on preferred stock this year.

L o kd
Lake commerce during August shows
Jargest volume of shipments ever re-
ported. J
L
Second Avenue Rallroad Company to
issue $2,500,000 of receivers certificates.

-~ - » .
New Haven Road reports for June
30 year largest earnings in its history
and surplus of 8’4 366 ')00 over dhldendn

Jogeph gays: Dnnt dlsre‘ard Cop-
pers. Utah stands out conspicuously.
vield appreciably
from going prices. Buy on moderate
dips. Keep .long, of Western Union,
Chesapedke & Ohio and buy B. R. T.
consistently. é’

* %%
General indications: Bullish speci-
u.t) politles seem to continue to pre-
~all in stock market operations, and
wresem indications apparently favor
thelr observance.. Chesapeake, Louls-
ville and@ Great Northern continue to
exhibit an up trend.  Bull talk s
arising on-Union Pacific. "There may
be some further short covering in Steel
nnUmalgamatad.—-F‘lnanc!al Bulletin.

= =

L4

. Where it was possible to do 80, a
fair amount of distribution occurred
in the up-turn in prices last week, and
it will be found that bidders for stocks
will have little trouble in filllng their
Jants at all times. At present those
who buy should only do so on weak
#pots and with the Idea of taking
moderate profits, We cannot too
strongly urge the advisability of con-
fining. operations to such {ssues as
Cons., Gas, B. R. T., Brooklyn, Union
Gas and Manhattan. in which no in-
flation exists and not much risk is
assumed.—Town Topics,

_Copper Supply in Europe.
. LONDON, 0Oct, 25-The fortnightly

Pﬁcu wruu ‘I'M Whole

PROSPERITY m ALL,

= :

CHICAGO, Oct. a.—Rallroad
managers, cspecially represen-
tatives of eastern roads, find
much encouragement in the
open declaration of President
Shedd of Marshall Field & Co.,
that general prosperity awaits
reasonable rate condessions to
carriers. Mr. Shedd’s mtoment
follows:.

“Things which usually brind
prosperity are in excellent con-
dition, with one qualfication,
which is whether rallroads are
going to be allowed to earn
fairly remunerativé rates of
profit. If commerde commis-
sion is wise enough to let the
great common carriers do this,
there will be a great general
prosperity to all people.”

>
_—

ctutl-tlcn estimate the visible supply
of copper in Europe on (Oct, 1 at ,-
420 tons against 96,660 tons on Sept, 15,
and 83,850 tons on Oct. 1, 1909,

Shows Bigger llrﬂlngn. B

The annual report of the Crucible
Steel Co. for vear ending Aug. 81 shows
surplus after dividend $1,733,600, as
against $1,465,105 last year, (»mmy
earned 1447 per cent., on preférred,
against 8.25 per cent. previous year.
Orders on hand 115,926 tons, against
91,498 tons previous year

FAVOR TH! BULL SIDE,

J. 8. Bache & Co. say in their ﬂnnn-
clal review : It is very evident that
there are no weak holders of stocks
left, and under these e¢iroumstances,
while Immediate commerpial conditions
perhiaps do pot warrant any great in-
crease in values, every chance will
favor the bull side of the situation;
and we beligve that, as the period of
the y®ar has arrived when capitalists
reiurn to fhe metropolis and ecrcps
are assured, we ought fto have quite
an advance In values; this will be
made dll the more certain if the se-
lection made at the Democratiec Con-
vention be one that all,patriotic citi-
zens, Iirrespective of political faith,
can energetically support, and at the
1ol administer such a| defeat to the
demoralized | Republican party that it
will be incumbent upon it to reorgan-
ize: itself under the |leadership of
sznity ‘and conservatism. i

STEEL TRADE

Subsidiary of Trust Reducing Prices—
Business Fairly Well Mamuined

NEW YORK, Oct. 3.~The National
Tube Co., a subsidiary of the U. S,
Steel Corporation, has | issued a new
price list “on wrought iron pipe as of

*

Oct. 1, reducin® prices on some sizes |

$2 to $4-a ton and advancing other
glzes 32 a ton. The reductions, how-
ever, affect the largest tonnage.

The Republic Iron and Steéel Co.,
the Youngstown Sheet and Tube Co.
and other independent pipe makers
have met Loth the reduction and the
advances. ther lines; of steel pro-
ducts are heing fairly well maintain-
ed, altho there Is mo material change
in the volume of business., There ap-
pears to be more activity in the west
than \in the east,

ON WALL STREET.

Erickson-Perkins & Cp. had the fol-
lowing : The stock market was broad-
er, in every sense, tosay. Unfavor-
alle news was ignor Investors In
Wall-street were more pumerous than
for a very long time. They geneflly
appear when stocks are down, t
sometimes;, when they spe a change in
the situgtion, when they are convincs
ed that the outlook is much improved,
they lose no time In hWuying at pre-
vailing . prices. Current| quotations by
the way are ridiculously low, com-
pared with a year ago. We consid-
er the market outiook for the near
e S ST

e e
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SUCCESSION

DUTIES ACT

ested.

Write to The

_A pampbhlet contammg a brief summary
of the leading features of the above
act will be mailed free tv anyone inter-

Toronto General Trusts Corporation

Yonge and Colborne Sts., Toronto.
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but everywhere there is an absence of
on both In
Weall as In securities,

J. P. Blckell Co. from Finley
Barrell : Tt s;,m tb::d““m
that stocks ‘have substan-

gl . the Maine th::tm
prices are still far below w
dividends pald warrant, A great deal
of evil which has not yet appeared
was @ecounted in the year's uqm H
‘| ticn, and we may have begun the

eount of full prosperity. At any rate
11,48 market should not have a serfous
reaction until we hn'vde .h;d merdm
active days and rap

the leaders. We would buy good
stcecks on any weak opotl.

MONEY MARKETS.

If anything has been demonstrated the

ank of England discount rate, 4 por
Bt Opeén market discount rate in Lon-
don for short bills, 3% per cent, New
York call money, highest 3 per cent., low-
est 2% per cent, Call money at Toronto,

5% per cent.
FOREIGN !XCHANGI.

LT
Glazebrook & Cropyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Bcakl.-—
Buyers. Sellers, Counter.
N. Y. tunds.... 1-64 dis. par. 15 to Y%
Montreal f('ds.. 10c dis. par, 15 to
Ster., 0 days. 321-22 $11-16 815-16 9116
sur,. demand., 913-22. 9% ¥
Cable trans....915-82 9% LA %
—~Rates in New York.— ]
’ Actu.sql. Pot&g‘
Sterling, 80 days ll'h!..,... :
Bteruns, demand 40&% 8% 1

Railroad larnlnao.
Increase,
New Haven, year end, June so....n,m,m
Norfolk & West., August..
St. L. & 8B.W,, year end. June .. ’8. 1
Penusylvania, AuUgust ............. 36,063
Union Pacific, August . . *189,008
Brie, August .i......0: o
Louis, & Nash,, Au‘mt esevses
Kansas & Texas, August.....

sesvanes

Lake Shore. August .

N. Y. C.; all lines, Au‘u

Duluth, 8. 8. & A., August

Twin’ City, Au:uu i .
Wabash, September, grou T R
Can. Northern, week end, Sept. 20,

*Decrease,
BRITISH CONCOLO.

Oect. 1.

. Oct. 3
cirrniens IOV
%

Consols, money ..
Consols, account

Tractions in Lendon,
Playfair, Martens & Co. reported the
following prices on the Londom market

yesterday': , :
Bépt. 20. Oet, 2,
RIO ... coervaesdviss “TOBY 10184
8ao Paulo .,... e A 149%
Mexican Tram,... 127 126%

#uto'p‘s‘
ontrea
Nove Scotia
omn rgessrevesieseres

7”““"25“
oron i
'rradorr' AR 143 um

Union

Agricultural Lonn
Canada Landed .
Canada Perm.
Central Canada ....... .-»
Colonfal Invest, ....
Dominion Savings ....
Gt. West. Perm.......
Huron & Erie.........

Llnded Bthkln: ibanpsird
London &
National Trust .......
Ontario

Tor. Gen, Trusts......

Toronto Mortgage

Toronto Bavings ..... ... .
—Bonds.

81| Black Lake ............ 80
y(:Can, Nor, Ry...sco0uus
Commerelal Cable ...
Dominion Steel
| Electric Develop. .....
Keewatin ........i0000s
Laurentide ......0....
400| Mexican Eleetric ...
Mexican L. & 9....... ore
Penmans ...... .00
Prov. of Ontario......

Rﬁo TOOMIW vov o biesinsicans

sno PAUIO . oseisescine o090
St. John City” by

*10 @ 100

ver

21
2

“eee

can
PO L L LA
susshievany P4
wes
P R voe e

chebasssassene m

R

cevessssenesshosse o

—~Loan, ’l‘ruat -

sevenive vos

67

.

2 p.c. pad.....
perial Loan ........ 70

do,

inieis: WO

seRereaad sibs

do. 20 p.c. pald..... ...
01

o

veee vin

o
"o
vas
.lc"llt e
“es
sed

e a’ ™
eos

eee

do. 1st.mogtgege. ... #iY gi%
—~Morning Sales,—

City Dairy. Rio.
21 @ 102

Toronto Stocks

Oet. 1. Oct. 3,
Ask. Bid. Ask. vid,
15 15

voe

Amal. Asbestos

do. preferred ......
Black Lake com......
do. preferred ......
B.' C. Packers, A.....
do.

do. .common
Bell Télephone
Burt F. N. ¢

do. preéferred .......

Can. Cement com....

do.

e.C.

do. prelerred

Can. Gen. Electric..

Canadian Salt .......

O P Rt ciesoinosnrseny 194% 193%
City Dairy com

do. prel’erred

Consumers’ Gas ...... ...

18
60

1"/. ‘1%
sm

AT o ao
14215 141

194%
Sl |
203%”03

M

mpplyofmchumueupmeutm
when Montreal promised developments, and’
to restore confidence. W;Mectbuoy‘nqy
the local market, and its possibilities, and
mﬂuofbothmmaod'peedm
Mdnvokmolﬂo.tm mum

- Montreal

at 1423, 10

REST CURE HAS-BEEN ssutncm..
World Office

E

‘onday Evening, Ocl.
Aﬁoﬂmmﬁﬂwmwbﬁeme
last few dlyl. it is t

3

&

‘Afternoon Net.

Power:
-at

~20 at 142, %

20 at 63%,

Mackay-24 at 92%, .
M

at
maumu & Onurlg—las”::‘

100 at

N. 8.
Shawini,

”nm‘
t 102%.

- Bank of )tontrul—-ﬂl t
Royal Bank—1 at 243, i
Rio—5 at 102%, 1% at 101%.
Quebec numny—ll At 45%, 75 at 46,

Ertckson Perking & Co. (. G. Beaty),
14 West King street, report the following
Aucthations in t ow York market:

Open. chh. Low. C1.

Allls.” Chal. .. ...
do. pref.

Amal,

Am. Beet 8
Am. Canners..
Am. Cot, Oil.,

v

do.

: pr
Distilers

DONver: ,i....i

Gt. Nor, pr....
Gt. Nor. Ore..
1ce Becur. ....
Int. Paper. ..

73 | Tilinols ..

Porto. Rico.
%@ 1% -

—Aftérnoon Sales.—
Rio.
5 @ 12%
Sao Paulo.
2% @ 149%

Ma ckl!'
0@ 9

Twin C.
% @ 12

Dul.-Sup.
@ '79%

F.N. Burt.

‘ \spmms
Can. Per. 15 @ 19.63

20@ 165 ,
*Preférred.

Elec¢. 4
" Z8500 @ B1%

zBonds. xEx-dividend.

Crow’s Nest e B
Detroit United. ....... ...
Dom. Coal com........ . o
do. preferred

aB

Monﬁeal, Slocks

109
Dom Steel com

Zreforred .

Duluth-ﬁuperlor o

Elee. Dev. pref..

Tilinois prererred

International Coal

Lake Superior ........ ..:
e of Woods...... . 180
0. preferred

Laurentide com. ..... ...

do. preferred

Mackay common ..... 4

do. preferred .....

Maple Leaf coM...ic. ...
o. preferred .......

Mexican L. & P

Mexico N. W. Ry.....

Mexico Tramway

Montreal Power

Monterey pref.

MB.P. & S8.8M

Nlagara \nv

Northern Nav.

N. 8. Bteel

Ogllvie eommon

Penman common

do. preferred

Porto Rlico

Quebec L.;

5%
7%

12

[
1%
116

83%;

84
H
Ui
(yl
1028,
190 . 200
08 ...

s N
148y 149% 149
47 ma &
T e
128% 124 123%
1% 112% 112
190

52

16

N
45

92
10’1% 102441,

Rlo J anelro
199

{ Rogers common
do prrferred
St & C. Nav
Sao0 Puulo Tram

do. preferred
Tor. Electric Light
Toronto Rallway
Tri-City pref.
| Twin City com
| Western Can. F.
Winuvipeg Ry.
—~Mines.—
Crown Reserve ....... 3.9 ... B398
38 MOMP .ovovvveoidiion 3.9 3.8 3.9
Nipissing Mines 10,60 10.50 10 60 10 56
North Star i
Trethewey

Commerce ..
Daminoion ....
Hamilton
Imperial
Merchants’
Metropolitan

Canadian Pacific ...
Detroit United ..
Mexican L. & P
Montreal Power ....... e,
Porto RICO ............ Evusene
Quebec Railway
Richelieu & Ontario ’
BIO oioish hiiss civio sftaseve S |
Duiath - Superior
Montreal Street Raﬂway.....
Bell Telephone
| Toronto Rallway

B QIEY yovesosessiovosavonsses
Black Lake ...... PRI S s
Cement ..... S e
Steel Corpontlon ...... siSi it 62

Lake of the Woods ...
89% LCement preferred
Dominion Stéel pref..... M rvess

W at 122%, % at 8%, %

30, 50, 2 at 141%.

at 63%,

2.%0.

Bid.
193%
5%

Ask,
. 196%,

eaaseenns

Frssssnnans
sene

sesrsins

rsesssanans

........... vesae

o 38
7%
15 100

—Morning Sales.—
So0-—50, 100 at 120, 25, wo 1 50 at 122%, 5,

Toronto Rallway—5 at 122

Shawinighn rights—9 at %, l at %.
Mexican Power—100 at 85, 25 at 88%.
Montreal 8t. Rallway—13 at 240, 2% at 228,
Duluth-Buperfor—10 at 803,

Quebec Ry.—20 at 4%, 25 at 46, % at 4%.
Northwest L. Co. bonds—$2000 at 102,
Montreal Power—30, 25 at 143, 75 ‘at 112,
Bell Telepbone—15 at 148, 20 at 142,

Pwin City—75, 200 at 112

Mexican Power bonds—4#2500 at 8814

N. 8, Steel—15 at 8334, 50 at 83

Dominion Steel pref.—~50 at 102%.

Bank of Montreal-8 at 253,
Merchants—5 at 18314,

Lake of the. Woods—11 at 128%, 3 at 12§,
Cement pref.—b6 at 83%.

Cement—S8 at 20, 2 at 19%.

Detroit United—75 at 64, 75, 25 at 63%, 0
75 at 68%. ]
Roysl Bank—3 at 243.

Detroit United—i0 at 55%.

Crown Reserve~200 at 2.69, 1000, 200, 50 at

Ohfo Traction—25 at 38.
Rio—80 at 102, 25 at 101%, 5 at 102%.
Textile preferred—10 at 98,

N.

Natl, Lead .
g 3 Norfolk

uoq 102 % Or;

ol Dev. | North. Pac. -

h{onluwut o

o X, Ot

Ont.
Pac.
Peo.

Peénna.

& W,.

Mail
Gas

. ees

4% 6%
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e e
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62% 624
o
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sasd@a

sevcae

a;agagi

Int. Pump ....
Interboro ....

Towa Cent.
Karz South,

S
9s

..... 114
41

ek

4
Atchison ...... 100
Atl, Coast ..., 112% 114%
102 | 3.':«10"” ....w:% o8
4 Br: Y0 e
Rl Vo X
Cent, Leath,
% ghf"p‘ 10 $10
0| uel .....
- Col, South

ler R ..
G ¢ ¢
&

]
4 %

353

3%
. 82

40%
101%
106% 106

49%

STEEURRS
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.
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£33
Fisfnegy

=

3
Basny!
FIEa8
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.
2
£

=355

sesEBestsis

23
Y% 2% -
68%
28%

147% 108%

114% .
¥ 42

% RV
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ernovess 1207 1808

Pitts. Coal .., ...
Press. Steel ..

Rock Island .,
pret. ..
Rubber .
ists ..
Ry. Spﬂnn

do.
do.

Tenn. Cop. .

Sterling Bank
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BRANCHES IN TORONTO

MAIN OFFICE~Cor, King and Bay Sts.’

Apzrane STresT—Cor, Adelaide and Sim-
_ coe Streets

Corizce Streer—~Cor. College and Grace

Streets

ParxpaLe=Cor. Queen and Close Ave.
Wisr Torowro=Cor. Dundas -and Keelo
Streets

at 1 W
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We issue fomum s Financisl Review which is of interest
to sll investors. A copy will be forwarded cnfnquut.

Our Statistical Dcpn-tmqnt will be M ‘to' give full particu-

PLAY!'A:IR.. MAR.TENS @ CO’Y

" MEMBERS TORONTO STOCK EXCHANGE,
246

Toronto.,/ Canada

TO RENT
Dﬁlnbh ltoro on Queen, adjoin-

fona Street. An owortunltr

"C block,
ttll fculars apply to

A, M. OAMPIII.I..
1 12 Richmond Street
Main 2851.

HERON & CoO.

-i—-——

NEW YORK STOCKS
UNLISTED ISSUES
MINING SHARES

Corresponence . Invited-

onn’m',nmu' WNSHIP
5%
DEBENTURES

ﬂ"n‘(bl.k l’”lf”lﬂ.‘ﬂnmu‘l -t

o A

Cotton lrekon
Commission Merchants :

Orders Executed in all Markets

Two Private Wires t,b New
York and Chicago.

14 KING ST. W., TORONTO
Correspon dence invited. 246
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INVESTORS

Write us for informotfio:n regarding M {

MONEY T0 I.DMI

First Mortgagep g.:lezyﬁate, 5to

H. O'HARA & CO.

7...| 30 Toronto 8t., - .. - Toronto
W

%% '
5%

‘9%

Toledo &' "
#

do. pref. ...
Twin City .... 12 112 ,
U. 8. Steel.... 6% 70%
do. pref. ... 117% 117%
do, bonds o104 10
B, 8%
168 1693 1
1%,
398
16%,
7%
661,

75

]

28% Va
280,500

Unlon
do. g
Virg. Chem. ..
Wabash

do. pref.-...
Westinghouse,
West. Union ..
Wis, Cent. ...
Woollens

Sales to noon,

New York Cotton Market,
Brickson Perkins & Co. (J. G.~Beaty),
14 West King street, reported the follow«

ing prices :
Close.

%
27%Y% 29
total, 588,800, -

CL

12.82
14.00,
14.13

Low.
13.65
13.87
13.90,

1408 1431 1401 149
May B 1419 144 415 WY
Bpot cotton cloged steady, 15 points high-
er. Middliing uplands, 12.99; do., gulf, 14,15,
Sales, 24,90 bales.

COTTON GOSSIP,

Frickson Perkins & Co. had the foliow~
ing at the close :

New high levels were established during
to-day’s session, the highest point being
14.44 for the May option, reached on a
spurt of bullish activity, following the pub-
Heation of the October condition report.
Qutside interests coutinued to add to their
lines, aud, altho there was very heavy
realizing after the report, selling was welj
absorbed at a concession, and the closing
tone was firm. Statisticlans vary materi-
ally’ in their estimates of the season’s
yleld, some figuring a fair-sized crop, ow-
ing to the acreage increase and 7.7 per
cent. improvement In condition, as com-
pared with last year, while others base
their low estimates on a yleld per acre

High.

1285
14,13
14.15

Open.
13.65
12.8%
132.99

fittle doubt but that the general public are

re-entering the market on a large scale,

16 King St. West, Toronto

BUCHANAN, smuu & CO.
Members Toronto Stock Exchange.

S8TOCKS and BONDS
A ”O{Cgh- Executed ;n New rg&wm.
; 23 JOrdlll Street, 246

INFORLMAT&N
T evpilestion”
JO!;Q&_O ARK & co.

26 TORONTO .‘l’llll' ol mr.

sTocK BROKERS, t*rc.
3. P, BICKELL 07 '
. P, com
“.lll“tl

170" eat
WANTED

SOUTH AFRICAN SCRIP
‘The highest ecash pric al '
D AT bl T eid e
A. KLINGENSMITH
ed7tt 276 Jurvis St., Toronto,

“TM. 00
lenn nuu 74, iii&z

ﬁ'l'ﬂc"ﬂ WANTED.

Home Li'‘e; 20 per gent. paid, 20”
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DIVIDEND NOTICES

THE PORTO RICO RAILWAYS
COMPANY, LIMITED

QUARTERLY DIVIDEND,

Notice is hereby given that a dividend
of one and three-quarters per cent., be-
ing at the rate of seven per cent. per
anoum, upon the preferred shares of the
capftal stock of this company, has béen
declared for the quarter ending Sept. 20,
same to be payable on the 10th day of
October next. The Transfer Books of the
Company will be closed from Oct. 1 to
Oct. 10, both inclusive, By order of the
board, Fred C. Clarke, Secretary. 246

and 15 cents is freely predicted, but We
wish to call attention to the fact that &

little better than ibat of 1909. There is|

bull’ market from the present level, at: a
time when the marketing of the crop has
but 'barely commenced, Is out of the ordi-
nary, and warrants conservative trmun;.
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