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ARTICLE: Xlll

The Value of the Company's Exemptions from Taxation
'Wtnnlp«r fro* Prtw, Sept. "r .... >

If tha Canadian Paeifio Railway paid
Uxaa at tha aama rata aa railroada
•n tha Unitad Stataa ita annual bill
wauld ba appreximataly $4,715300. ita
•ontrlbutiona in tha form of diraet
taxaa to tha funda aut of which tha
•xpanaa. of adminiataring tha affrira
of tha Dominion ia mot, amounta to
••~ than VfiOOMO. Ta fully appra-
olata tha valua of tha compan/a ox-

**^.u .r* ?«'"P"'^«»n ahould ba mada
with tha burdan of taxation impoaad
Mpon tha railroada in othar countriaa,
particularly tha Unitad Stataa. In tha
lattar country no laaa than 3.87 par
cant of tho groaa earninga go towarda
taxaa, in Canada tha proportion ia .8
par cant. If it wora peaaibia to gat
•xaot llguraa ahowing to what a graat
•xtant tha Canadian Pacific railway
waa axompt from taxaa impoaad upon
PnvaU anUrpriaoa, it ia quita aafa to
••*uma that thay would ahow auch

1*11)

axamption to hava a valua aa graat aa
that of tho company'a land grant

4„^'7-. "''vllete an entorprlae en-

««dDo1nt"* 'tV VJ"'?}*' 'rotS a credit

MUlwav ?i•..M"K*^•
Canadian Pacincrailway could be judged aa a prfvata

la no't'^i'n!: nT*!!*"*
•*"''"y n»oaklnc U

ba ?ha •«Ji!.*'''*'."' "•'• *'"'0
..«;• **««nPt»ona it enjoya from

.---ii *'" '" <-o'-poratl,.n«. Th«weaplng exf-mptlona rranted thecompany raat on the followin "clauie?

Tax Exemption Clauae.

"The Canadian Pacific railway and
all otatio^a ar^ atation grounda,
workahopa, bui r aa, yarda and othar
property, rollin. ateck and appur-
tenancee requi.-d and uaed for the
eonatruction and working thereof, and
the capital ataek of the comp^n. shaii
b«, forever free from taxatior. by the
Dominion or by any province hero-


