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1st May, 1891, with intervest at four per
cent, payable half yearly. Asa part of
such loan, it is proposed to pay at once
the sum of not more than £7,500,000 to
c‘ctuwutsh present ﬁuutm-r debt of the
Company ; and the balunce of the loan to
be paid to the Company on the same terms
as those provided for the subsidy. As;
security the Governent is to have a first |
lien on the entive property of the Comw-
pany, realund personsl, including the main
line of railway, theextensions and hranches,
rolliug stock aud plant, vessels, ete.. and
olso on the land graut of the Company
now earned or to be earned, suving the
rights of mortgagees of the C\um(la
Cvntlal and the Montreal line, and saving |
also the interests of the holders of l.m(l
grant bonds. Provisions are made for
the extinguishing of interests on the loan,
and the Government has power to make!
expedient urrangements for securing the
payment to it of the proceeds of land
sales ; and it is provided that in case of
default of paymeutof principal or interest
on the loan, the sub-idy shail not be pay-
able, aud’ thé property of the Company
shall {pge faco become the property of the
Government.  Such is the gist of t,he
proposed agreement.

Any Jud-ve of financial matters, who
is nu,pm ed to consider che question of th(,
first dgreement with the Canadiun Pacific
Railway Company from aun uunbiassed
standpoint, cannot but admic that its
terms were by no means Jiberal,  While ie
would be & gencrous policy for the Gov-
ernment to render further ussistance to
the Company at this critical periol of its
history, it would also in the present state
of affairs be & wise e The voad has!
been pushed rapilly fo-ward.  The'ener
gyand enterprise displayed in its con-
struction is unparalleled in the history of
this railway age, uad every true Canadian
must fecl a sensé of pride’ in® what has
been “decomplished in so Short a time!
Alarge dmouint 6f mouey hus been spent
and now much depends upon its early
completion ; so much is this so that were
serious obstacles now to'be throww if the
way of the Syndicaté ‘cirrfing outtheir
pTans it might perhaps lead to vésults as
dis.strous us those which overtook Juy
Cooke & Co., and the Northern Pacilic in
1843 at ‘the véry thou"hb of which we
may well shudd(.r. . .
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. While we upgrove ‘of the Govermnent
co;nm" to the rescucof the Compuny in
1ts prcscut embarassment, we notice with

regret that no wmeuntion is made in the
agreement  regarding  the abolision or
madlification of the m mopoly now hekd by
them. g ComyerciaL has  hitherto
supported  the moanpoly clavse of the
agreement on the ground that the honor
of the country was bzund up in it, aud
that the terms of a bhargain butween a
governwent and a company are as sacred
and inviolable as between private individ-
uals. 1wl the Syndicate carvied out the
terms of theit tiest arenngment in their
entivnty. we would, for the reason we have
mentioned, have found no reason to with-
draw frow the pasition we have thus far
taken, DBut now that the tables have
been turned a1 d the publicpurse has tobe
further consultedon behalf of the Company,
it seems only reasonable that some conees
sion should be made on their part.  As
representative <0 the trade interests of
Mauitobn and the Northwest we hold that
in this matter at least the claims of the
pioueers of this country should be con-
sidered first. "That the Northwest is now
salfering under the burdea of monopoly
is amply exemplitied by the stroug agita-
tion now presalent among all classes, com-
mereial or argicultural, and it would have
" been only common courtesy on the part of
the powers that be. at Ottawa, to have
urged at this opportune moment a re-
dress of our grievance  Dame Rumor
says that the ohjection of Euglish stock-
holdeis is the chief bartier to the remoyal
of the mounopo y, aud for that reason
the Dominion Government seek to con-
tinue at. Bat when these capitalists
come and ask assistauce from the preople
of the Dominion to caury out their scheme,
they reach the level of beggars, and are
no longer patrons. ¢ Beguars must uot be
choosers,” is an adage which explains
the position, and we ask the Government
and Syndicate both to take it to heart,
It scems altogether probable that Sir
John with his large wajority in Parlia-
meut will cary through the new arrange-
went in its cutivety, and ignora the clatms
of the prople of Manitoba and th: North-
west.  If it is so, it will only furnish
another proof «f what we have more thau
ounce asserted, that the people of this
country need uever look for fricudship
aud assistance from political parties at
Ottawa

CANADIAN BANKS.

A comparison of the coudition of the ;
banks in Canada ut the end o1 1883 with |

the closs of 1882 shows us satisfuctory a
stute-uf alldirs as conld be expected, con-
sidering the quiet state of trade which has
existed, fulure of the crops in the Bastern
Provinces of the Dominion, and the con-
sequent reduction i volume of exports,
At the close of 1882 the circulution of
the banks was $36,501,694, as compared
with §33,589,154 at the end of 1883, a
reduction of about three millions,  Loans
were  decreased thirteen wmillions
during the year, the tignres being $176,-
500,771 for 1882, and 163,141,869 for
1883, The decrease in lonns cannot be
consitlered an unfavorable sign, indicating
as it does that imparts are being con-
tracted and heme manufactures arve being
brought down nearer to what the demand
calls for.  As regards cash resources the
position of the banks is stronger by over
eleven millions, and at the same time the
liabilities have been decreased from £149,-
719,536 to 2145 812,74, The coudition
of foreign exchange has also wnproved,
the net balance in favor of Canadian
bauks having increased from 311,392,490
in December, 1882, to 320,700,757 1 the
same month i 1883,  This is an increase
of nearly 100 per cent. Notwithstanding
the partinl failure of the harvest in
Oatario, the volume of deposits has been
well muintained, the falling off’ being less
than three quarters of a million. The
total of Government and public deposits
at the end of 1832 was $107,539,817,

over

and at the close of 1883, $106,818,489. .

Such a satisfactory statement ought to go
a long way towards rvestoring coufidence
in trade cirdes, aud should soon dispel

the depress.un aader which the country is
now laborine,

We n1 that in our remarks in a recent
issue, in which the attention of the
License Insprctorwas ealled to the number
of tranient traders in the city, we were
slightly in ervo~.  That ofl ial has, we
understard, doe all in his power to bring
this class of illgitimate traders to time,
But. the by-law under which hehas to pro.
ceed is usvless, as was proven by o test
case last summer.  The by-law is in it
s+1€ fnopeiative, and it is further contend.
«d that no avthority is given under the
City charter to piss sucha law ut all. In
fact there is scaveely o by law in the city
that is of any use. The blundering in-
capacity of those who framed the City
charter and of those who have been placed
in positions of municipal power ‘in the
past is to blame forit all.  The want of a
by-law such as we have referred to means
not only unfair compelition to legitimate
traders, but direct loss of revenue to the
\ity.
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