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ist bla%, 1891. %vitli iiiteî-vbt at four per
cin*nt, Payable hiall ycaýrly. As a part af

suh toast, it is proposeil to 1%ay ait Once
the spin of tiot ilorc that $7,500,000 ta

extiliguishi liteseit flontiter deht of theî
Coa:pny; and the balanceofa the 10au* ta
bo paid ta the Companîy on1 the saillne terils
as thoso provided for the ,;ubsidy. As
security tic G'oçvirîînetit is ta have P. first
lien oit the eistiro property of the Colis-
pally, real atici persoatal, itrnlu(ling the matin
lisseof railway, tlicextetlîsiolîs and Iliraîîclîea,
rolhrng stoelk auid plant, 'Seetc.. atid
aise ois tho lanid granst of the Comîpany
slow carnicd or '.o be earnced, saiviîîg tho
riglits of moaugagees of the Canlada
Central attd the Moitreal lite, atid saviuîg
aise tho irntercsts of the liolder*s oi land
grasit bonds. Provisionîs are malle for
thet extiinguiàliiiîîg of ilitcrests on1 the lomn,
andi the Govermiinî,t lias power ta iake
expedient a.rrangemecnts for seuiing tic
paylliiut ta it of the pro ceeds of hnd
sales; anid iL .is .pruovided Unit in Case af
default of pavîîleut of principal~ or- isiterest
un1 tie loin1, tine sub.icly shil not be paîy-
able, and' tlid propî.rty ai tino Coinpaîay
shall iles.. laco becoizie the 1jropi.rty of tu
G.4vertimictt. Sucli is the gist af tie

propomffd agreemnit.
Any judge of inaneial matiers, wha

is. .repared to consîide:r dia qut-stioni oi the
first tigreetunt with Ulic Cautidiati Pacific
Railway Comnpany frain ail utilbiassed
stàidpoitit, cannlot* but admit tliat its
ternis were by no aniprs liberal. %Viite i
wauld be'a generous pohcLy for tihe <ov-
eri nt ta renier fua-ther tssisttiice ta
the Company ut this criticai period i ofits
liistory, it would also iii the preetit state
af affiairs 1-P a wise <nie. The road lias
becai pusiatd rapi lly fa -vaî'd. '1he'eticr
gy and enterpriseu dlisphiyed in its con-
struetion is uiiparalleled ini te lîistory ai
this raiiway age, untd every truc Canadian
muât leà a sensié af prido' in' mlîîî lias

be'à ccotzplisliý-d ini ýo 'short a tiiîn&.
àX large tii iau't.t of"maiioT lias beeîî spanit
ailà uîow nucli depclîds upait its early
canîpletion ; sa mucli is titis sa tlîat ivere
seriojis obsiacles ito% td'be tlirowiî iii'tlie

way 6f the S4,yiidiedté 'cùîrfiiàg ot utlîeir
plitius it iligigî periîaps . ted ta *résuits as

dis..strous ué tliese m hidi overtaok' Jzuy
Cooke îi Co., anid *ie Nortiein Paeilic ini
f873, at'tlîe vdr!y thoeiglit oi Wliich wve
nîay-weilî'dci

%Vihulfn %ve aperve aif tic Goveraînîcait
cajaing- ta thue rescue ai the Company lu
its presçsut etnbarassinciit, we notice îvitlî

regi-et dît lia mnitiea, i. alle iii tie dia eloai of 18,8 slow.s ILS qatiýf(%Ctoi-y a
agreemnt îegarding, tîme abolitijoni or stat"ni uitiFtiasi as coarnld ba expected, con-
iodali'-atiota i thu nilopny slow lîclîl l'y sidea'iîîg thi. quitzitate ai t, ade wh'1îel lias
tlinî. 'lisE C01u3a:maeu.AL lias liiiteti> xist'd. fallu, 1- tif th licm ops ili tlîe atr
slipparted tilt) î.o1l clam of tho Piro% iliceS Ài tie Di)a nii, nd the con.
aîgreeiiac'î-t oan tha, grauiid tliat tie li'siiot so<1îicit redtitiaii ai volumne ai exparts.
af tie counîtry vas lacuisd up in it, aisd At thiclb Cof 1i.l$2 dia c'ircuaitioni ai
tuait the ternim i a n .r m bstweea a ts baitks 'vas $36,501,691, as compared
-overîiit tad a coanpaiiy are as saced 'viti 93,3,5 $9, 15-1 «lt tce enid af 1883, a
and iuimialalo as battwîacni lrivate irnîdiViml- redaICticît ai aibît Uri'e SglilliaaIS. LoAMIS
unis. iria tilt! Syîiiieaite carried omnt the werc e c'ae oveî' tlirteeiî mîillions
terns ai thii tim.t ariri-amganct ini thiair duitsiî thle yens-, tîne liguares beim, 8I76,-

va iretv wc n'am , foi- thc reasan WCe have 560,77.1 for' 1882. id $163, 141,869 iar
iaient jolica, have iamînd ima reasati ta îvitlî. 1883. Theli <lcrense in lais catanat ba

di'aw ina'.' the P)sitiaai WC have tlaus fari caiisi'llr<l ail mîîîfavormble sii, iiicatiaig
takea. But iîaw tliat tlîc tables have as it doe3 thtit isap-its ara beilig cut.

beei ttieai a il the puiicpumo lias tobe trauted l uit,:îe iaiifactures ar'e being,
fîitlir eaasltooaubîîaf tliîa Conip.iy, brouglit dowai narer ta w~ha:t thi- eleannud

isaetis aîîly reamsoaiaîbi tliat soutîe coites catis ior. As ie.rscash resources the
siamu siould bu miade aut tlacir part. As Po.4tioui ai tlîe batiks ks straaigei' by avar
repra.svittative ç. tie tr.îde iikteres;ts ai eleveili î'llion-, ani at te saistinte ate i

M~ailitoba anid Uic ,Naothiwest WC hald iliat hiuiiislav'e beeai mlacroascc fro'îî $149,-
in tItis i.îttci' :It la.ast tic clamiauîs ai th(e 7 19,536 ta $ 1 . 15 8 12,7.11. Thei conditionî
pieaaa.ursi Ui; conaîtu'y sliould bu cati- ai iareignl excdiaaîge lias al-o rnîipaavedl,
.- ida't'<d first. Tiat tie. Žýortliîwcst is now the imt blatuce il layor of C.aîidiaîî

saa'ifittin ' lmaider the litii'deaito aillîoaîopoly batiks laaiiti'asdfrontu $11, 3921,490
is anaiply 4txeiaiplîiintd liv Uthe strou. agita-. ini Decenber, 1882, ta $20,700,757 ii the
tiait slow pri aicaît aaitisg ail classes, cotai saisie tuant h Là 18$tN3. Thtis is tii inercase
tîie-c. air argiemîtural, îi iii iL wvauld have' 0£ilîeariy IOI) renat. Kat.vitistatdhîg
bueii 11 oaîlttitionu coutescy an tîne part ai the partial iuîilure ai tîte liauve3t lu
Uic- paivers titat bc. at Ott.tîî, ta liave 1Ontario, the valuniI' ai deposits lias beeti
ur 'd at thih opportune mtomnent a re- Weill tnitîtanîcd(, the ialliig. ait' bacitg less
dress ai aur gu'iev.uiw.e Danse Ruinai titail thi'e~ quiers a£ a mnillion. Tim
says tlîat Uic olje.;tioiî i o tf lbh stack- total ai Uoveiaimcmît aaid public deposits
lialdeus is tie ul i a er o tue reîmoyal at the cit ai 1882 was 8107,539,817,
ai the tiiotiopa y, aand fai' Unit î'oasoi, anid at tîîc clase ai 1883, $106,818.489.

the Datîî'iiiioi Goverîîieiît souk to cati- Siieli a uatisfactoi'y btîitceiît auglt ta go
tissue It. Butt wla.n tliese c:mpiitalists t lot- way ta>wards ia'stariaiig confidence
coule anid ask as5,îstit-ce iroin tlic pe.uple il, tradt! CirGe', imatîl shoiald b500h dispel
af isI Dnmiîaaîaai ta caa ry mtu ieus eien Uie cees.tàn itîdua' v, lîieh the country is
tlley reaull Uic ievî'i aiof ga. andar îîe no lai'ui'tti.
ia longea' patrons. " i'ga.- aîîst net ba' \e (:n 1 that, ini omu renias ks ia remett

cln.re, ail aîdage wlili î'xlimî issut., it Nu li.' h ac:ttenttioni of thte
thie positioi -tt( . wan ýt-.l tîn G'eiîtrnct LieceItîcur acleud ta due irnuaber

ali Syidiatehut totak itte lea taio tia2itii-tit trader'ts ini tIte city, wve wue
aIt s ym oa bai t oa le L ta e Sirt sîiglitly ini ta.na'a. 'l'ut 4 in a I mI:î, we

Its'nsalouhc' rbbetîa'S nie'cîd dai.e aIl lin ls pîower ta brng
Johni withliiu large tîuajoirity; iii Paîrlia. thi. clubs of illie.gitiîaîatet traders La tinte.
ment wviIl cau ry murotigu tint nîw arrnuge- But. tîte lîy-lawî oundes wvIic ei lias ta pro- -
ment iii its a. iitirm'ty, aund iguior. th Uic 'îîiîs coud is ust-ltc.s, as w.a.s povouil l'y a teý

ca.s la su mer Th hylawis lin it'
af tic, peoaple of Maiiitoba anid tlt-- :North- le - îdi.kfi hrcatî

West. If it is so, it WilI autly fuuuishi -d tlîat. lta amlthiou'iy is givmi uiider tlîe
aniadicr proof e.f whiat WCe have tmore thiîau Cityv Cha;rter ta p ass sucli il lawv ut ail. lii
atIce asbuîtvîd, ti il thme peopmi0 a i du fact thore ih. s%;îi'em-ly a l-y liw nii the city

cauutaytte~ nyertissat is ai aaîy uze. Tînt lilutmi(tug in.!
counry iee iiverlook for fiaiitishiiij> C*aîadity of tiose .visa iiaiiîd tînt City

anid assistanice ft'omn pohitical parties ut chiarter and oi t'iase wluo ]lave ba'cui placi'd
Ottawa lin positiouns off mtiiipal power 'lu the~

past la ta Mlunie far it aill. 'fim want af a

CANADIAN BANKS. by-lawv sucli a,; WC havet ricrrm'd Lameti
ai dii. * net auîly tifair omtaiiti ta legitimiate

-A (.Ouiif>ai'isOOt h" cOIIautioaî Of the itraiders, haut direct lass ai revenue ta the
batk ini Catiada, ut the eiid ai $3With, 1 ..ity.
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