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the claims for his debt and the amounit advanced by bim;y afterwards, on
Holmes' application, an order was made, <'n notice to the liquidator but
without notice to the lien holderr, that the r'iims le sold to pay bis charge.
The iien holders did flot appeal froni eitý-î of the last orders, but applied
for leave to enforce their seclirity and that they he declared 10 have
psiority over Holmes:

Hedd, by the Fu!' Court (reversing l>at.NKF J., who dismissed tL.e
application), that the order giving Holmes prionitv over the lien holders was
mide without jurisiction and the lien holders were flot l>n)uid by it.

Peterc. K.C., for appellants. I>uff K.U.ý. for liolmes. Barrnar, for
liquidator.

Fuil Couirt.] VORKHIF. <.t7RANTiE COIROLýTION z.COOPER. 'April 28.

kExr.Ufi0o 'xem.tion07 undirr IIûmesfead .4 ct- Ji,' ieized of a 'aIur
aT'et 50

.\ppeal from judgment of liendersoil Un. i.n an uîîuerpleader
i5sie.

11e/a', afllrming the ju dgnient appeaied frorn ihat the execution debtor
was enîtled, as an exemption under the 1 Ioinestrad Act, to $500 eut of
$iooo realized hy the sherift on the sale of a steamshup. the only exigible
persDnaity of the debtor. 1- v. If,.%eli (1893), 3 .1, pred

Semble, notice of diaim of exemption is necessary.
JI'i/pK.C., for appellant. Varlin, K.C(Y f or respondent.

Full Court.] J ACKSON< F. CAN4bOU. [4'uZ 7*

Camtpai'.,- Seurity taktn bona fi4e-Ilà/de'r o-Xécesity Io inquite as
la regu!larity if radig-Lzuat suing in his ou'n name-
li.abi/ity fer casts.

Appeal from judgment Of MARTIN. J. A person who bona fide takes a
security in the ordinary course of business from an incorporated company
is not bound to inquire int the regtîlarity of the directors' proceedings
leading up to the giving of the security; hie is entitled to assume that
everyting had becen done regularly. lIn this respect a shareholder stands
on ilie sanie footing as a stranger. WVhcre an action is brought by the
liquidator of a company iii liquidation iii his owil nlame hie is personally
lialule for cos ; the tact that hie ohtaiined leave (roni the Court to sue wîlI
mit relieve him of bis liahihty in thib respect.

Sir C Mf Tuopep, K.C., and Peters, K.C., for appellant. Martin,
K.C., for respondent.
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