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Assers.

Cash on'lhand in Bank ......... .$ 5,68 45
Bills reeivable.......... ...... 5,216 32
Leans 'on Real Estate (First Mort

gages)............ .......... . . 25,322 00
A gents' Balaices.......... ...... 4 612 09
lteres t accruted .................. 1200 00
Cîlie Firnitire................. 1,093 68
Dute by othier Cornpanies for Loss.

es re-insured, and' other items..... .199365
Capiil.Stock (balance not called

uplt) ......................... .32,350 00

5177,356 09

'Losses adjsted and in couise o
adjt ........... ......

Reserve, or Re-Insiraice end
(50 lier cent.), and all ether lia-

54,500 00

bilties .................. ......... 2] , 00 0

S 2G,000 00

S tm-plus (ns regards Policy hinld-
erS)....... .... ............. S151,356 69

T,'Ihe President and, )ireelors qi the Staard
Inusurancee Cenipany,

GCrr.rEME-I beg to report that I have cre.
tiully examiiinled the books, accounts and vouch-
ers ofyotr onpany, also the statenrt of re-
Ceilts and expendituîres for the 3earendiiig:ltst
of, larcu, 18719, also the assets and liabilities,
ait have uch pleasurre in certifying to tleir
corrcctness.

The entire Operations of th company have
been coniducted with uirthlsiness ability.

I liave to thank your Secretary and Accotnt-
ant for their very courteous attention, -and for
the assistanre rendered by tent toe nia during
the audit, and t aise liave to express mîy plea-
sure with tha very neat and accuvrate annner lit
w'hich the books are kept.

I cm,,genîtleaîen, yemr obedieut servant,
Jon W. Kstn,

Auditor.
l'bamilton, May 3rd, 1879.'

Tli president in moving tlie adoption of the
report said it gave him ýgreaît pleasure te be
nble Io move the adoption of the lreort whiicl
had been read by the Secretary. This was the
second annal report, and lie wasglad tai the
predictions made by im nst ear, Nwith regard
to the probable suicess of'Che Compai'ny for t hie

ear then te come ard now .ijust expired, hald
benu more than fully rellized.

'The faet tiat ifter pîayiig the losses by fire
dut-ing the year they had le ft over $40,000 for
expenses, reserve or re-insirance fond and pro-
fits was a cause fori congratulation. It is true
tat the expenses were large, but hait is ex-
peptel in all new enterprises. Another such a
year as 'the past w-ill cnable the (omspany to
mnaterially reduce the expenses, and lt the same
time perceptibly.inerasa ils btsinas. A a
Canuin hi lue would like to assist in demuonstra-
tili aIe coinris cati, net only iold
their ownrinut can 'aliso pay a iair dividend to
stockholdetuursIt. is easy tasko be able to
contete with lti foreign 'ealty compaunies
ding business n ibis Provinceennd it can only
lue dunc bi ihe strictési ecoiomy aînd a vigilant
ard prudent eversighît of every'department.

It shiould bñ tlie polic'y'f dànadiantnesup-
port anud butildl up their hone companiats: .
vast ameuintif money is talken'tit o- the cotin-
try to maintain foreign ]rnsurance OM allies
at onglit toh.lefI lireo develop i e re-
ôiirres o Our olvi d'uintry. ' i no br anch'of

businuas'ean anatiortiolcy be more'success--
fully demonstrated thtan l the support OC homte
comîpanmes.s .- y '

in te fi1tuti1 as inte l t r pit t is t ed tuat it
woild le thdlie<peceff thbe Stnalîu-rd 'Ici uto' aIl
jut losses equitably; and to resist all frautdilent
ones when there ;sas a hope ofdoingso success-,
fully. , '

Only.by tlis,method.can a stopbe put tothe
many frauduhent claims Chat too frequ'ently

.iri lu Our day. He wa 'glad that with a
dawn of returning prosperity there was a de-
creasei in the number of fires.' While the;report
embraced apariud up to tle first of Apriilast,
il gave hm pleasure te b, abld to state as a
matter of fact thatwlhile the business of thie
company was never so large as it hadbeen dur-
ing the nonth immînediately preceding fliat tri
y'hich liew 'Ras speaking, not a single fire liad

o0cin-red or less been iade by the ConIpany.
It was gratifying to limself, as he was sure it
would be to all the stokliolders, to know that
the Company w-as·ii a position to declare the
ulsRiat dividend of tei per cent.

Be could fnot alloi ti present opportunity
le pass without givIng'expression to. ti satis-
faction lie felt in presiding over a Company for
the past twroyears, whei.e every olliciail appeared
to be ael up lu his ivork and took a personal
interest in the welfare of tlie Company.

The Comi any liad entered ipon its third year
tinder the mnost favorable auspices, aind lie had
cvcry confidence that the coming year woild
even show a more successfui record titan theé
last.

The adoption of tlie report was seconded by
John Baird; Es'q f St. Thomas, and carried.

The election of Directors then took place and
at a subsequent meeting of the Board D. B.
Chisliolin, sq., was re-ele eld President.

FIlE LOSS APPORTIONiIIINTS.

To the Rditor of JOUnNAL OF COMMERCE.

In yonr issue of 20th ultimo I nm givan an
exiimple to solve,' of vhiclita eollownItg is the
true solution:

Or s RANOS. TIsr. M

565.30 0.
B 58.318.31

C .. 5448.40 448.40
D . 195.59 24.95 220.54

E ......... 101.79 98.21 200.00,
... 10 33.2G 224.23 '257A9

G........ 237.42 33.48 229.10 500.00

Loses $600 $00. 5]000. 51,700.

I do nOt defend any "system" whici does not
equitably adjuist a loss in accordarice with thea
contract, remembering iilways that thera are;
riglits to respect, as well.as riglts to protect.

he blanket poliy is a policy for its fuil
amouint on euch and aill of its aitnges belore a
fire,so after' a fire it iitust contribute in its full
amoiut té fite loss on each range; thiss its
I contributive, liability," bel a blanket policy
may becoite insolvenL by reason of being ti-
able te pay is assumed liabilities; , in wiiel
case ts shortcomings have t be made good. by
the otlier'insurances which have not beu ex-
bausted by prceding apportionuents.

A sblanket policy is sinuilar le a pearsoin 'us-li
with $5,00 o' total iassets enorses se-
veraLi notes of $5,000 each, nil inatuing at the
saie ihnet if only oe note goas te o<deauit hie
ls able tu make it good, but if several go to de-
fault at the saine unie, tien, whilst li is .a
debtur to the licolder f ,eachnte in the fuit
amount o such no.te, s ability to pays
boinded by his $5,000 ofassets.

Write. t.e contribution clause on each note,
and give .aceionea speci.endorser wth a
guneral endorser 0n the wliole, andyouî have
exactly the same .state of aillirs as by:blbnket
and speeltcinsurances the blanketenîdurser or
poliy ranksas debtorforth lillamountofeachi
noteor loss, but la only able ,to pay, tethe ex
lent ofthe anmount of onenote or poicy.

Trace tire insurance.fromsits orig in mii-
dlal uînderwriting or endorsing arid you wil
se'5 why'tibis isse,òand whly e lire Gris-
%wold, Hld,dAlbany and other:systems of ad-
justing are noiv obsoltte.- There is iöthliing leanypoliòy tifymgthe
present appreciation etf thase uld systems' of

adjustment; ther lias been progress in lire
underwriting .which lias left lim 'ail behind,
seo tiat it is now too laite for. ay one to quote
the asauthrities, or to sat tiat a blatncet
policy becomes after a loss, difrurent to Iiat
it was befor. th loss occîtred; or tait
it becones specific in proportion to hie anieîîîîs
ut risic ii its. several ranges or te the
imanetnîs eor JOS in eaciï Of those ranges, or te
alter tha ratio ef liability in proportion to

hiether tha loss he partial or total, or to makea
the assitred suiffer loss, iith, unexhaisteld ii-
silialice tipon lte subjact of tlhe loss, Oi1 to
depriv ce-insurers of the con tribution guarau-
ted to tien.

In reply to "l AdIjnIster's" comments iu your
issne of May 2nd I need ontly state hliat nothing
l any policy or laiw warraiits hissleltion of'

one item of a loss for adjustment before aielher
one.

The specific policies have eqtal rights of
contributtion from the general ones and the
general ones have equtalj iabilities toward enci
item Itey cover; if these rights and liabilities
accruea simul taineously, neiither I the practices
nor the theories ofexperienced agents" cari pre-
vent the fiat tlint an adjustment must apply
tîtein sitniultiîttieisîy and not conseciitivaiy.

Boas 'Adjtalofr con.sider hoir lis oa'n
cotpany is to he affeeted before lie slects; the
item to he firs

t 
adjusted, or doas li toss upII?

s lie one of the l professors of ire Insutrance "
from whom yen some time ago proposei ve
sholiîd Ali get our diplomas ? If so, hs practice
and theories should be based upon somethmigi
more authoritative thani the flilping of il Co
per.

Your recent articles on tIis subject, and the
Cor'eondence consequien t thercoi, have Sholni
thiattliere are mnany " methods," in use which are
net equitable interpretations of the :contracts
between the companies severally as wvell be-
tween them and the assured, and iml resuli,
I beleve, iri the adoption e the actual contnics
as a bais t ofai adjustients.

May, 7189LK79

GgvNiRL MARKErTS.

MousRan, May Sth, 18.79.
The priniplal cenmercial movements ef the
eek an by ivater, n or rarbor is eadiasîl a

scene ot'busy life The embargo cotin ed on
Amserican cattle til Jtne_ isi does not appear'
te have IIuICl eft'ct tli tu quianlity offering for
shipment as cenmpire with st season lit the
b'kwardnae' of.the season has also had its
Riet. The wholesale nearcliants, except ia

irdwre and-groceries, appear to lave lair-
gely .iuishied their spring business. The
growing falL wlteat ias been affected by
tha prolonged coldnes oft ,lie season. Tho
low price obtainable during flic interval
since ast iarvest lias discouraged farmers,
aîld the area sown is about one-thiird less tian
bast ycar. The sprig seeding Is progressing
fasoraily. 'The money centres aru ichanged;
liere is perIapa s'lomeilait"Jess dem.and for

ntoîtey, but discntints area etifacted Te
Consolilated Banlc is seeking fera private bill
to oh tain poer te' reduce its capital by per
cent., whib il lcelyt 1 begranted. 1bosîe.w'Ilo
coeplau nor woder at e nalîne e

ividends rccently decarc .l;y ou banking
instittiions, eastand n est siouli reinibe tiis
le. effiy, Il rcsubc t' u ir ie. ''i.
"great facilities aforded by mîuor concerns 'to
mnen et' insuielet capital ls reatingaupon-all.
It is a malter for surprise ruthr Iiat mattera


