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"THE TOURNAL 0B COMMRROE--FIN,

o R
Cash ou-hand in Bank ...... 55,568 46
Bills receivable.. .. ... . '_,"5,21,6‘ 32

Loans'on Real Estate
1741 SOOI TN

© Agents' Balances.

Interest acerued
Otlice Furniture.i s sitsesnnas,
" Due by other; Compnnies_for Loss-
‘e re-insured, and.other items.....';
Capital Stock (balance not-.called. .
L) 1) RSO TS ) 132,350 00

25,322 00
J4,612 09
-1°200 00
111,093 68

L U8177,355 69

SV LIABILITIES,
and in'course’of i -
... " 154,500 00
: ranee nd oo
< (50 per cent.), and all other. da- . - -
< Dilities wiseiueneiies ermssdsennanien, - 21,500 00

‘Tiosses ndjusted
adjustment.......
Reserve,” “or- Re-In

_ ‘ +826,000-00
Sm-i)hfs (as. regards - Policy hold- -+ &«
Lers)., Covives . $151,356 69
o 'the President and. Diyéctors o
Jusurance Company i -0 "

- GeneneMeN;—I beg to report that Thave eare-
fully examined the books, accounts and. vouch-
ers of your Company, also the:statement of re-
ceipts and expenditures for the yearending 31st

of March, 1879, also ‘the-assets and liabilities, .

and have muchi-pleasure  in certifying: to their
correctness, - : i S o
:/Mhe entire operations ‘of the. company . have
been conducted . with much business ability,
I have to thank yonr Secretary and-Account-
‘ant for their very conrteous attention,.and for
the assistance rendered by them' to' me’ during
tlie audit, and I'also have to:express my ploa-
sure with.the very neat and accurate manner in
which the books are kept. -~ .. o oo
¢ am, gentlemen, your obedient servant, .
T AT S Joux W, Ksnn,
. Hnmilton, May 3rd, 1879, ,
The president in'moving the adoption of -the
‘report'said it gave - him ‘gréat pleasure to he
-nble'to move the adoption of: the report which
hagd been read by the Secretary,. Thiz was the
second annnal report, and he was glad that the

L Auditer. .

“predictions made by him last Year, with regard’

. 10" the probable suceess of the Company for the
" yearahen' =16 come and .new just expired, had
been more than Tully realized, - "5 0%
- The fact that after: paying - the losses” by ‘fire
“during the year they had: left over $40,000 for
expenses, reserve or re-insurance fund and pro-

.- fita was a cause for congratulation. : It 'is true-
. ~that-the expenses were: large;: but thatis ex-
¢ pected in all new. enterprises.. Another such 'a
year ag ‘the pnst will’ cnable - the: Company to |

£ materially reduce the expenses, dnd at the same

-time J).grcexxtibl)‘;_in'cf'cnsé.', its bnsiness.’ ' As a-

“Cunadinn he would-like to assist’ in' demonstra-
ting that home ‘compariies . can; ‘not: only hold
“their own, bt can-also pay”'a'fuir dividend to
stackholdersi?! "It is'no easy task’to be'able to
;- compete 'with' the' fo g !
" doing business in this Province;iand it can only
be done by the strictest'economy and a vigilant
“and pradentoversight of every-department.: -
=+ "It sliould b& “the policy of Canndians to'sup-
port and. build up their homé companies.” A

s vagt.amountiof money-is taken'out of: theicoun--

. try-to maintain foreign Insurance.Uompanies
- that ought o be.left here, to.develop the re-
“kources of our ‘own: ‘conntry. In"no:branch of
:’business ‘ean a nationgl: policy: be:more suceess-

fully demonstrated than in the sapport of home
L s o I

.- In the fature,as in the past, he tint
“wonld be the policy ‘'of thé Standard ‘to pay ‘all
- jusylosses equitably; sind to resist all frandulent

" ..onea'when: there was a hope of doing so suceess-,

X f\l“y; g o Iy
- Only.by.thig, method:

3,093 65

the Standard

be’ foreign: wealihy companies

ne n & stopbe put to, the
many fraudulent” claims " that:too- frequently .|

‘arid¢ ‘in our’day.-:He wag;

‘crease in the:number of fires.{. -While the:report
embraced «’ period up to the first of "April” Iast,
it.gave him pléasure 'to be able to’state ‘asa
matter of fact' that’ while ithe business”of the
company was never ro-large as it had been dur-
ing the month immediately preceding :that in
which” be. was ‘speaking, not n single, fire* had
oéeurred or loss been 'made by 'the Company.
1t was gratifying to himselfy as ‘he.was suve it

would be fo all ‘the stockholders, to_ know, that’

the'Company was'ini'a position ‘to" declare the
usiial dividend of ten per cent: - o

- He. could ‘mot allow the present opportunity
10 pass without giving expression to. the satis-
faction he felt in presiding over a’'Company for
the past two years, whete every official appeared
to be well up in his work’ and took & personal
[interest in the welfare of the Company, '

The Company had entered upon its third year -

under the wost- favorable auspices, and:he had

every confidence that the.coming year would

even ‘show a more success{ul record than, the
past. . . B S v AR T
 :Phe adoption of the report was seconded by
John Baird; Esq.; of St. Thomas, and carried. -
*“The election. of-Directors then ‘took place and
at a subsequent meeting. of - the. RBoard D. B.
Chisholm, E3q., was re-clected President. ;.

- Corvegpondence,
FIRE LOSS APPORTIONMENTS:
 Zo the Editor of JOURNAL OF Cormnes,
In yourissue of 25th ultimo 1 am’ given % an
exumple to solve,” of which thefollowing is the

‘true solution :— -
“OFFI0B. " RaNGs,
i M

SR R _TomLs.'
R LERRR |}

IR 3326 .7 224,23 " '957.49
L 237420 3348 22910 * 500.00
Loses ... $600. " $100. " $1,000. 'S1,700,
¢ Iido not defend any * system " which docs niot
equitably adjust aloss:in accordance with the

contract, remembering: always that thero 'are i

rights 1o respect ns well.as rights to protect.
“../The blanket : policy.is a: poliey for its full.
amount on‘each and all“of . its runges before a

~fire, so; ‘after - fire it must contribute in its full”
ramouui td the loss on- each: range ; this:js. its"

“ contributive Jinbility,” but’ a blanket. policy

may become insolvent by reason of being an-:
Cable” to pay. Ms.assumed liabilities, in ) which-

case its shortcomings have to be made good. by

_bausted by preceding apportionuments. .7,

. A blanket policy, is.similar, toa person .who; |

with 2 $5,060.: of . totnl. dssets; "endorses’; se-

;snme_time ;. if only one note, goes:to. defaull’he
_ds.able.to.make it-good, :but if sévernl:go 1o de-
fault-atthe same time, . then, whilst "he'ig.n

_debtor.to the : holder” of . cnch note in  the full

iamount; of . such : note,’, his;.ability: to_pay .is

.baiinded by his $5,000 of ngsets. .~

.. Write.the contribution clause on'cach,

ote,

.and give:each.one. a specitic: endorser. with .a'

general endorser on the,whole, and. you have
. exactly the same state; of affuirs.as by :blanket
:and specitic insurances ;. the blanket.endorser or
;poliey ranks as debtor for the full amount of.ench
: note.or loss, but ig.only: able to,pay to.the ex-~
" tent of the amount of one; note. or, policy. :
2 - /Prace fire insuranee from its origin in in
. dual underwriting ' or endorsing; “and’ you
ve - why- 1his is ‘80 nivd ~why 51

will

justing are now obsolete.. .
- There is,nothing in’any, policy jt ing
resent, apprecialion of ‘these old. Sysiems’ ‘of

i glad that withi & -
dawn of returning prosperity’there ‘Was s de~

as d.hasis of all adjustments. .

L 865807 : .$65.30
Lot egsl i e g3
G B448467 448,46
“195.59 77 24,957 0 U0 220,64
C 10119 7orag 21 200,00 .

. Sinancial and- Gommercial,

-the other'insurances which bave;not. been ex-:

- .veral notes of $5,000 each, all maturing at.the-

a 0}
: ie Hare,” Gris-.
‘wold, Heald,s Albany . and other systems: of nd-

stifying the |

adjustmént; < there-Hias been: progress in - fire

underwriting . which"has. left-them;’ all-behind,

8o that it:is now:'too late. for any one to_quote

them. as authorities, 'or to say that a’ blanket

“policy “becomes, after & Joss, different:to what

it was before - tho “loss: occurred ; -or that
it becomes specific in proportion to the'amounts
at. risk .-in_ its. several ranges;  or!'to "the

‘amounts of 1oss in’ eacli of ‘those ranges, or. to

alter ‘theé ratio . 'of liability in proportion - to

:whether'the loss be partial or total,or to make

the assured sguffer loss, with. unexhausted in-
surance upon’ the subject of -the' loss, or to
deprive co-ingurers. of the contribution guaruu-
teed to them. o oo O

In reply to * Adjuster's” comments in your-

“issueof” May 2ad [ need only state that nothing

in’ any: policy or law warrants his: selection of
one item of a loss for adjustment before anether

‘one, ‘

The _specific policies ‘have eqtial “fights of

-contribution from the general : ones, and . the

general ones have equal liabilities tosward: each
item -they ‘cover ;- if-these. right8 and linbilities
accrue. simultancously, neither © the ptactices

‘udr the theories of experienced agents® can pre-

vent the: fact that an adjustment must apply
them simultancously and not consecutively.

;" Does™ %-Adjuster’ ‘cousidér - how-- his own

corupany is to -be affected before' he selects; the
item to be first. adjusted, or does he'toss up?
Is he one of  the ¢ professors of fire Insurance ”

~fram whowm you some time ago: proposed we
~'shonld all get our diplomas ?' If o, his practice

and - theories ‘should Le based: wpon something
more - authoritative than the flipping of- & cop-
per.. .o T R '
Your: recent articles on this subject, and: the

“correspondence consequent thereon, have shown

thatithere are many * methods,” in nse which are
not equitable interpretations. of . the .contracts
between the companies severally, as well be-
tween them aund the sssured, and will result,
1 helieve, in'the adoption of the actual contracts
. SR - ALEALL
May, 7,-18%9, . T

—

-’ GENERAL MARKETS.
S M oNTRAAT, My 8th, 1879

- ~The principal \comniercial movements of the
. week are by water, and jour harbor is already a

scenc of “busy life,,

The embargo continued on
American cattle:

June.1st does’ not appear

‘1o have much efféet in“the quantity offering for
‘Shipment as eompiired with 1ast season, but the
“backwardness "of . the season” has-also had its,

effect. . The * wholesale. merchants, . except in -

“hardware and- groceries, ;appear.ito have lar

gely . finished - theiv . spring’business..: “The-

~growing - fall ‘wheat' has. been: affected. by

the' prolonged . coldness “of’ .the .season.: Thé

“low:" price - obtainable . during’ -the ‘interval
‘since: Inst: hnrvest- has - discournged: farmers;-
:and the aren sown is ‘about one-third less than .
*1ast year. " The “spring seeding 'is’ progressing
.fivorably. | The.money contres are urchanged; -
‘there js perhaps.a somewhat’ Jess' demand for

money,- but--discounts * arc;.unaffected. . The

41Qor_isgli(mtqql}un]‘§‘ is’ S_eeking:fom‘i private bill
‘ta ohtain power to'reduce
- eent.y which is likely to.

165 upital by 933 per
granted. . Those who

e of insutitient capital'is rencting ypouall, -
It is a matter for surprise ‘rather (hat matters =




