
436 THEJURNAL 0F COMMERCE-!INANCE AND INSURANE REVIEW.

and 7 X 14 inch bridge sticks for the Quebec
market. In tie OLtaia' district prices are
altered. Dimensioi timber and shingles parti-
cularly are dull al slom of sale, with prices
as neari bottoi as il is possible te gel thei.
Ini the Montreal local market there is ittle
doing and. prices are uneuiitnged.

(iis.-Not. much doing ini this line. Soie
ots of' GOîd are being offeired witholit imeeting
with niuet enuragement, iost of the deailers
being pretty wvelt suppied. Na tl tores duli
and unetlmnged. Paints dul1l.

novîsîoîs.-BJutter. This article reniainsin a
ve ry dull and stanilant state. Prices inst bu
considered noinsfal a the ahsence of business.
There appear te be large stocks iii Liverpool of
Amcrican aend Canadian Butter -o sommer
shipmients, quiality, beiig pour and it is piressed
very iard for sale. Notwithstonding his,
advices state iliat nice fresh parcels m»cet wilh
a moderate sale anid We wiere shown by oe
shipper sales of G00 packages received by last
English inail at prices raiging froim 100 to 114

flor Western and Ilorrisburg. hie prinitatl
holders here are still keepinig irs ,ani' are îlot
piessinîg their stocks ; butI ocrasioiially there
are sales mude by outside parties whîoare forced
to se Il, and at very low range of prices. Such
sales boweva r are îne criterion of the market
aiid are too insignificant te deserve onire tlim i
passing notice. A certain eveing journat
takes exception ta ouI' vieWs of the market,
iad puiblisles in a ga'bled frnit our last week's

review. Hald they published the whole or oui
article it wousld have establisheid the fallseiess
of tiheir assertions. We pui.pose, fin our iext
issue, te tret this mîatter under a different
heading, and wil explode ttheir philanthropic
teling for the lflarer, aud show that the jour-
nilîint question is in league with a Certain saîll

portion of thle trade, whobc are trying their lit-
nost ta accomplish what ftiat journal pretends

te uvish ta defeat. MWe woltd aduvise that
j ounul, if it wishes ta establisli a Commercial
standin te instruct its reporter to. visit tie
principdaoperators, where lie w'ill obtain tiifor-

mation that witl show his tthe absurdity of his
late reports..

Cheese.-There lias been a little filore activity
iii this article since our last issue. Quite a numerr-
ber of sales have beeni made within the lange
ofourqueotations. Operators, howveir, la lit-

tle confidence i .the advance, and elaint that
threir orders are liinted, and only to sort upî

s-teoek for tie Christmas trade, and thaut they
look for a reactiona tend duîll market shortly, in
consequenceofthe large stocks knownt obeh teld
biack i this cotintry as well as the States. We
copy fromi the Utica Berald af Nov. 20th, which
is an' acknowledged aithority in he States on
the Cheese questioni, the fallowing extiact:-

Tur looklag over fthle le leld of Aînerleanii cheese
manufacture, one cln scarcely avoid bîntig tipres'ud
,with (tie belief timnt the chIefeause cf d fiprsessi tîts

s largeover.uroduop. Wlhileitistruo.ttat
n the pr5ent oniîth. not i many'chieee tiae

bovin forwaerded to New York..iiid otter shipping
oinîts, as i '76 or '74,1 Is alse trus that ttîere tare

large jqustities still hild by the nikers me mnuîuy
secttioin ofthe ouniry, an. tat these ullîst eveltu -
cally swell tle Ister markets to îinuiîsual proportions.

Forjinstacie it is stnted theat Ohio is carryling an
iimmninîese stock ofeccond aud thirld rate cheese tthat
ia.Wisceoisin a ]large part of'the August ad Ssptem-

erstcee s stiltuno'ld; that tlhe eies, region of
ennyvana remainssytiuilcadel Ofrtis produce;

that in tli't State, St. Lawrence conery alone tas hold-
ing caver 40,000 boxes of early nakeaund that etIigersoll, Canada. them asnuîfiîcturs iers eon hanld
Ipward of50,000 lbess, dating back to August last.olrtiiiately, fil Oneiida and lierkiner counlties, fthcre

jes tiardly Jnry Soîîtsinir choc,e lofh, wtlle s considen-
able ort cf tire Octiober aiien lie etreai golf rln
the' murket.-As agenîeral thing; tesalesmnn ofin ttis
region live disposesd of thir clieese very stealy
from w'eek to wek. and they tive reaped theadvan-
tagcofisc doing. ltttholpresence loiosomntih iinsold
cliese Il'h thie country, a large proportion of cl li l
ofaai i(erfrgrade, cannotîbîe thiertîrwisetiain'lreju-
dicial tothe market. But wlile it injurs tlle be'st
nialitiesby keeping dowi flic generai price, It bene-
lIts theum by wayocomparlsoi, andmirses:i ademand

fotil whichthe lower grades do nothave. And
on he'ylioleli gold'esvec puer eort tées tine last

y lar ndi other prices te proporton (i e 'che'ses-
mke lirought to be very wel'ltisf ied t ils own

product :ias cnly depreciatel a similar percentag
whil the larger qotantity prioduced must brin h m
aslargenet u.

SÂar.-Stock Of Coarse and Factory Filled in
first bands about 2,000 Coarse and 500 Factory.
iarket lirmer at 80e ta 85emid $1.10 te St 25

ToinAccos In ai i hses tiere s a faiîlliîig ofl
in demand, although for the season trade inay
bu considered good. Pries (with the excep-
tiaon of low grade Solace, whici lias been trot)-
lied le.) are thle saine a(s last quoted, anîd are
ikely to romain steady for remainder of tlie

year. Ci'ya i-lii Domestte the deuiad con-
flmues good ; iiianietI urers are ftlly eauplloyed. ,

There is a lair deimand for Medi ui grades of
linported iav;ans, fai which stocks are liglt.
pties unchanged.

lhof .Es'Ahi (HoiiaaY MAiliSr. - Syugrs.--
Soie reaction m Sugr has ta kei place w'itiu

a few dasys l United States, and advtnce - to
souglit foi. Market at latest adt vices showed

agnhi ail easier ste. Stocks were being re-
nieidl. n ftic British riiîîîkets prices are low.

Withu us fiacre is dullîiess. 'rnage ftr Vel-
lows is froin 7> ta 9, an for Granl .t)t ta
10. Teas.--A coptiued sneiess ia market
is tobe reported, w'ith linir demand for tthe lower
grades of sweet Japans. Mlslses.-- Narket
easier, 4lt to 43c. rl'ai Trinidad, and 45c. ta 491c.
l'ai rbli-'adoes. Syrups are a iritle lower. Coe/Tecs
-B1usiîuess liglît. lava as 27C. to 30c A good
deal of doublt rises as ta Colices sold as Ji'a;
soine called fiva cain be laid at about 24c. al ar-
caibo is 23c. te 25e. jece friii ut &l.40 ta S.iO.

picis.-Ptimento and Cloves coutume tirai
Nuîtmîuegs and Pepper quiet, Somtie iovemien t
in Canada and United States. Pruits.-Somie
Valentins oit of eonitioiianil salit anetioi for
Cash brought about 54c, und at another sale alne
lut of5O packageso rdinal,ainily sold for 5he nlett
cash. Prices of good were 6 4e to Gàc. Layers
steady. London Layers scare, leld :at S2.30.
Currants 613c te 74c for new. Oils, Steameî'd
Refaiied eal, held 60e ta 65e; Cod 52e ta 59c.
lish.-Tlie complaimts as ta Guli Dry Codlish
beenl pinacked up wrongly continue. An inspec-
tor for Dry Pish w'ill settle thtis daiaging busi-
nîess, It is great at pity talet ouer Fistherien
should be so careless iii the curing of their
fish. lhe subject deanuuuds carefut attention.
Herrings steady 54e to 5ùc for Labiradors.
Salt.-Quite ail advance tn Course, held no
atîîbo ut soc.

OtL REPORT.

(Pront our oin Co onent

Petrolia, Nov. 19lth, 1877-Developing lias
fallein ot ittle owing to the weather, but whlen
it becanies settled it t sbouina ta be stinulated
b' tle current rates. itere live been no new

sitrikes ai any imortiance this mnith, and it is
expected tlt a good deal Of the surplus Crude
accuinulated this suinmer will be consuned be-
fore the seauso is over. The Crude 0il tom-
bination continues ta work satisfactorily ot its
imembers, and a flair businiess is being dons. If
the rine of Crale in tie United States slîîld
advance any further it wil e folalowed by a
correspondimg advance tiere, aud the latest re-
ports seein ta idicate tie probability of such
being ic case. l'île Shipinents for test Week
are tie heaviest stucs the Combination startd
being as follows: Crude, 5470 barrels ; Reltned,
271 barrels. Prices : Crade, $2.08. per barrel
Refitied, 144ets. F. 0.,B. London.

RAihWAY RETURNS.

GRAND TRuN RAtnwAY.-'Retirn Of traffie for
week endinlg Noveniber 1othl, 1877, and tie cor-
responding ' week, 1876. 1877-Passengers,
Mails, and Express Freiglht,1560,181 ; Merchatn-
dise, $152,171 - Total,$212,352. Oerresponding
week, 1876 ,t85,912. lcrease, 1877, $26,440.

MIDLAND RAILwAY OF CANADA.-Port Jope,
Novemueber 21st, 1877. Stateient' of tiraffle
roceipts for week, fraom 7tb te 14th Noveniber,
1077, in comparison With saine period last
year:-Passengers, $1,392.66i Fr'eight,54.349.-
09 ; Mails aid Express, $228.32; Total, $5,970.-
07. Samie week fast ysar, 55,642.74. De-
crease, $572.67. Total trahlic to date $236,-
700.25; do., year previous, $246,59245. De-
crease, $9,892.20,,

nuruley's Colîxun

EAD TIESE ITEMS.
'V'te follow'tne Five ttems tiave lit'l>' ppiuln-t il,

the Mtontrea daily apurs and contalî in gond del nf
truth. It is the Opinion or milost oîour olde'si ti'us

cf tiie erîus ietuu t1t-11. aien it I 'rituictileod truidos cite]
tave to ass est the in i obtainintmg credit.

$500.000'
'h wll tae t tir, reportedi th 0tm inu

Jirald iti be ditliculties ts ratedu by sito Muercnto ilu
A g.'ie a bl o C a itai, %vtei riliti

ttiuhcuiruuuuirs luitiuecsmiur'. s-etît tai) uui's O u
somai- itris get tueir tiets nîting, uild ueo' te Il t tsi
soim,' QIaitnks wV-lItilemiunt tthe msost w'oithless puis-r il'tle p>eupîs who om i'r t citi, n only: manauige toi get i
rating . ' ank manlagri's li suuch aels uppear su 1.
iuuistnubed yis cugu (ols ic'emru .

iigec iiii'u. <N'i'thiht' ttil'>. Il 108s1. ur e t1 0 '''ii
ta ii il iutllti'y iiit"nretirrutiig uuiuc2 Itu'uos

Tihre le eom'ethinîg more ruttein about lis it ist
porting syseuim thani la oumsle thring lire aret'.

''ieresureeuu' liait Aleuercuu Ili'rcsutile Ageuic>'
1,11 cilil tri2i te in, upu incust. infiu' nc uu'i lil

nidt y e in iiairinedlo triei tIhet that t, wh'tuuoeutfirm tipoken of uin yesterdy's laiiers uis tinig ii diti-
culii s e raited by th A gucenis to be Worth S100.000

capi til, and cridit ulimit tuitied. Whaut wonuil nta rili
11 iuu tiiuduu ilicitiells giNve for us tealso nuixii? %mui
'vitnt du ttiv flot gies The hurgest auou n t
to be suppliedl to Agency miien b i aile wsal411t
fin who wvas con tlie poi t of thalure t $700, andt the
firim w%-as kept rated up toa u flilse capita li u tl Ifs di.

gracefut iltuire, raid as uiuat En.glist cruditors ri'
tu't ii. Thîe lueur lutitîtulc aiu'l u, ir iuala s tc'stuu fînl'
ttiv 'h Cira muet refuse te feu ait 'Iu
c'autile Agptly manur. Not a busiaess mnnîuu canu lt
foumd t u phold te syste but waits us rating. Tes
Agencies ire lnt rit even lui cle case out of twntyîu1failuirrs. Tho wholesale menru know thec misreportingeyp'inî ta lue iss'tcss e's a eltîs ta m'tbonui ftuc> stî'uuîtd

cedut, huit ths'y knio' fi tes unîfutl for Soaiethig est.

NArE ONE.
W's' arle nccused or being to sweephg in Our re.

marks tisyig Whoiesaers aus wvell uis retuilers ily
these Aiueruica 'utIreqtiilp Agency , tm'fr il fuies
nuit tmg. hl',l liteva (lint Çuutauî u'tu sirs ls ua
'vtaole, ' M'tt aIl hhaitr fauutPs tutit, cuéaitns pualuît
their paynl as nuimbers oh Whoesalers lre.

A FACT.
al e a filet tat duIuig tue. luat Iwo ye'ar a very

large îuuîu ber of' ads tit itule fci'ît i, total leItueuugst tirent hure' 'au sortie milsh
disgraceflm failures, notriven pay'ingten cenis on it(e
doller. lu every case, 'filtte a siiglo exceplion,
these Insolvenit Whuolesaslers have licen assisted tu

liA' -ols ci credit up1l ta tlue very (tela' ofliiliur, by
tiair thiauseelses alt riutad*i teli wcntt lan-ge

caitis wilu tîci' kilo%%" îerfsctty 'ell thy oreo tL
Worthi a celli; ala n mubers of the faind bliu tinsoh-

vent tr years. We knouv of one ruse wyhere une of
these firn's lu,ent large uiiouits of mole' to umpoy'
cf tîs Agelictes. tIn uîddltîeta usuug itn isiuh oc
tlle praturtetens. Atisuther. ce e r mlli siu'î oif a

Whlol'e iler regularly prassing tle dor of the Agen-
Cies, a even going inside the Oice. so ?,0intuxicated
us scarcely to be lile to a 'l'k. Still tue wnas kept
false ratedlutilth tes de before tie filt]ed. Ofeourse
lie, le otiiers, lot his Euglish creditors in for it; but

Iinteirsld parties in Montreta wore illowed to get
almîîost clear. If ai person klows of nî s.tugte ceca
wherthe etle Ageney did îlot assist these irisolvents te
obtahi credil, wlen tiley' w'ere really inolveit let himli

MAIME ONE. R(etatilers ire often falsely rateih up.
but tihey don't always know it : threfore, camset b
blaumecd. W(tIhlsahern ge. tilely'nli ite u, oeîr te

get their note discoutiied. Aensin r )ey wue'alth
whlolesaler about the Agency systeni and lue witl te

you ut eusa rs'gulsr blin a snd iorse than iuseless. They
don't raquire a rating in Enmglanid; therefore. tiave no
use for the system. If the Agecey systeni weas weat
ht would iavethrepublic Uelieveit is. to'iuld prevent
people fron obtauiing credit wn'tintiereis iiu cianco
of tthe gods being hpaid fer instesad of. heslping thuem

A7eca inugtvveescradt uscrdi gt d erea (o
A Il'ery tili.

IE1RCANIFILE AGENCIES.
For Canadian Iluinass Menu to prosper us a wheole
wlilsqt tlsey are tsiinteid vith thlis.AmnerienM 2ilercaitilt
eAncy S'ysten,it iis kea farmer expecting a good cerp

c Wheat ad a et the snme Sinue paying swell mo
men to sow tlîistles on liesTarm.

WRQ0LESA LERS, LISTEN.
The faiirtes ine New Yort st ecemonth mre greater

than for any previous month this year. Total liabili-
ties of lnsolvetis during the.month , 82,500,000, wiith
assets only $920,515, and ufterLawyers, OtocIal A-
Eignees and à1ercantil€'Agoec bloods -have had their


