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Chicago Pit Thrown Into Wild 
Excitement by Crisis in 

Europe.

as
Report That Servia Would 

Yield to Austria Was 
Responsible.

N ' X

Office and Branches on%and after Saturday, the 1st day of August

1 a
mm, .V $15,000,000 

$13,500,000

Drafts on Foreign Countries
Every Branch of the Canadian Bank of Commence la equipped ta 

issue, on application, drafts on the principal cities and towns of the 
wcrld, drawn in the currency of the country in which the drafts are 
payable. This Bank has unexcelled 
scriptlon of banking business throughout the world.

'i ................. -list!| m*■
S

CHICAGO, July 25.—Frantic buying 
or wheat today resulted from the war 
scare. Thè excitement, however, was 
chiefly confined to a few minutes at 
the start when reports that Servia 
would yield had not had sufficient time 
to take effect. After an advance that | 
on some sales almost touched throe 
cents a bushel, the market closed un­
settled at a rise of 1 1-S. I

Çorn finished 1-2 to 1 cents above 
last night and oats 3-8 off to fc six-1 
teenth up. Provisions as a rule, scored 
small advances.

It seemed as tho every trader in 
the wheat pit had orders to buy at the 
first tap of the bell. Speculators who 

ï ! were short made the wildest efforts 
to put an immediate stop to losses 
and there were many other traders 

_ , , _ ., . „ _ , hardly less eager to grab -at what was
Erickson Perkins A Co., 1* West k-.ng fancied to be perhaps the greatest

rth. ^rtToS‘a,t^W^chan,Crtl0n' l that 6u“” had received since

Op. High. Low. Cl. Sales, 
j —Railroads.—

Atchison ... 96)4 96% 96%
B. * Ohio.. 76 78% 78
B. R. T.......... 89% 90% 89%
can. Pac... 177% 179% 177% 179%
Chee. * O.. 44% 46% 44% 46%
Chi. Ot. W. 12% 18% 12 12
Chic„ MU. * , I end.
«JT*™ - ” 96* 96* 96* 'iTol Corn Also Climbs. , . ,
Erie , 23% 24% 29% 24)4 4.700 Corn climbed with wheat and also Notice ta hereby riven that a Special’

do. Lscpt: 84% 36% 34% 34% liioo responded to the need of continued ^ «varebjÆTç
do. 2nd pt SO ... .......................... 100 general raine. Trading at no time. | 7™ M^opoMtan Bank w<H be beld s4 the

Gt. Not-, pf. 119% 120% 119% 120% 1,600 .however, showed anything like the «L “fd Bank. In the Cttd
Int. Met.“. 13% .................. 100 volume of excitement that was w.t- 2LTS°£‘£5“ 14«i!

do. pref.., 61% 62% 61% 62% 6001 neased in the wheat crowd. JJ**offiS'hour<
K. C. South. 25% 26% 25% 26 , 300 I Hedging sales against the new crop akWrtnx an m to am on i 2Î c??"

VaUey. 133% 134% 133% 134 4,400 made oats relatively weak thruout the seld^Se Metropolitan Bank of Its fi-mtli

V k AT 11U is iiv is Ixx session. Not much Influence of the to The Bank of Nova Scotia upon the
MImI*Lc' 9% 1044 19^ 1044 s loo war talk was shown by provisions. The tswns set out h» said agreement, a copy
NT 5“ - si* 84* 83 83% 4 200 main element of strength seemed to »• nSled to each shareholder
N Y N H be the outlook for a diminished supply adris^k& Hart. ..‘51% 52% 61% 52% 2,800 of hogs at tfle principal western pack- 5<55?%e *3Ti«?e»Lwn7^Ua^to0^-

N. T.. Ont. & ing centers next week. lag the President and tae Geoenti Man-
West. .... 19% 19%, 19% 19% 400 _______ ________ lager of iSsTletropoliian Bankto ^SfLrj

N. & West.. 108%.............................. 400 CHICAGO MARKETS. to stid agreement the OOTVOretie Beta of!
Nor. Pac.... 106 106% 104% 106% 6,800 ---------------------- the Bank sod to ehrn and execute the
Penna...............108% 109% 106% 109% 1,700 Erickson Perkins A Cb. (J. G. Beaty), mmm for ami In the name ot. and on be-
Reading .... 160 161% 160 161% 20,900 14 West King street, Toronto, report the bak of the Bank; and also for the purpose
Rock Isl.... 1 1% 1 1% 700 following fluctuations on the Chicago I of ooneddarlng, and If deemed advlaeJbie,

do. pref... 1%............................ 100 Board of Trade : Prev. pt IjlMsIng ** such lorther and other
South. Pac.. 93% 94% 93% 94% 10.900 Open. High. Low. Close. Close. p*yh»°oD? carrying ont the said
South. Ry... 20% 20% 20% 20% 3,000 wheat— MTeemmt and the terms fteroof as &

do. pref... 74%............................... 200 jujy .... 83 84 88 84 82 I !ST*^>?aem .gensldsr
Texas Pac.. 14%............................... \ 100 j Sept. ... 82% 83 82% 82% 81 Vji"*!*’ JP.ur^?*e °< author.
saic-iIîIiSïÆki»* «J8 “* " “* "
UInvV*ail’y ‘ July .... 72% 73 72% 72% 73 S Weh^toT’sSm

da-prof.:: 26% 2S% 25 26 wfc"* f9y %% H* fSjt ** Mh>ns.
Wes, Mary. 16*Jt% 11% 300 ^t  ̂ ^ ^ MWÆÜWTS fflB££

Amal fnn kk« id eon July •••• 3S% 87% 36% 36% 37 tn-CouncU to the skid agreement, and for
XSer Can" 25 «* 2514 Sept' ••• 36 ^ 36 ^ 35% 35% 36% caitrlng mit the same anddtatrihobMS
Am C & F 150 MV4 fo ■ S ’5Sn pec  37% 37% 37 37% 37 the proceeds of the said arte.

Ice Sec 2644 25 u M44 «ÎÈ Î2S Pork— ' By order of the Board.
Am^ Loco " 27 44 2814 2744 28* wn I July................. ........... .......... *2.70 22.85 W. D. ROBS.

Am. Smelt.'.' 64% 65% 64% 65% 600 Se,P‘;Hl"- *........................ 20 to 2012 T_ t July lira °?"eral
Am. T. A T. 119%.................. ... 100 L Vard-*- I Toronto. July 23rd, 1914.
Am. Tob.... 226 % 227 226% 227 200 “ul3i " "
Anaconda .. 29% 30 29% 30 2,300 SeSÎL'
Beth. Steel.. 38 89 88 38% 600 , K*be—
L*htno ......... .. 38% 39 38% 39 1,6001 "•
Cent. Lea... 36% 35% 35 36% -1,500 • 8ept-
Col. F. A !.. 26 ..................
£?!!•: <s*-— 122 ■■■ ■■■ ■■■ ■' grain and produce.
Calif. Pet... 20% 20% 20% 20% ^S'lOO
Gt. N.O. Cts. 129K 129% -29% ne 40Q 9ntario wheat—No. 2, 98c to 99c, noml- I Jake notice that a special general meet- 
Guggen........... 52%, 62% 52 ^ 52% 1O00 Dal- TufLi^L *5® «bareholders of Cobalt Lake
Inti pump" ' 107% 104H 104 oo Tm Canadian weete^T^-No. 2. 43c, bay at tof hSd^ie^th? C^Uy/tiO

Na6?’ LaJ* ‘A "* '*** P°rtB: N°" *’ 42°'_Ü^!diate 8hlpment- needa” tiïïdth'dïy^t^K

People’eGae 3W Manitoba flour—Quotations at Toronto Î,^~!î?î?r ?f tw*Jve o’clock noon, for’the
C. & C.120% inn are : First patents, 16.60 In cotton and l.'w"'If,lt deemed ad- i Telephones

P. S. Car": 41% 4ÎU'« 41 J”® I 36.50 In Jute; second patent». |6.10 In reBolutlon 146
Ry^ Spring ' »6 20% 20 20H 2’,W) |4t80ninajute,B ln 3ute: 8tr°DK bakpr»'. on the 23rd day of July, 1914? requiring ----------------------  —

io *36 i9%'20 JTiM 2» 1 An teîttî!.TAtt*5 FIFMINC A MARVINS.as. Tl" 2*2 ,*° ,79*.80 ™ ouUl^anT S’- to ti%ce: llt£ To-' ^^0^* 1^1 ̂ rLC,ffU^U « lTlAnYlN

J7e*a" °*L • • 134 134 133% 133% 700 ronto- dator of the company, and Instructing
U.S. Rubber 56' 66 55% 55% 500 „ . ' . '■ him to distribute the assets of the com-
U. S. Steel.. 101%. Buckwheat—88c to 90c. pany rateably amongst the shareholders
U. S. Steel.. 58% 59% 58% 69% 36 on ----------- ln Proportion to their holdings of stock,

do. pref... 109% 110% 109% 110% on Rye—68c to 64c. nominal the company now having no debts or
do. fives.. 102% 102% 102% 102% ----------- liabilities.

Utah Cop... 64% 56% 54% 55% 3 100 Bran—Manitoba, $28, In bags, Toronto, ,„Rated at Toronto till* 24tb day of July, .
Vlr. Car Ch. 27%... ... ... , and shorts $26. Toronto; middlings, $26 leM-
W. ^Tei.. 67% 68 69% 68 m to «27.

Touf-eiie's, 21*.Jo* ”* ”* 1’2°°

CP.R. WAS UNLOADED

Panicky Conditions in Euro- 
» pean Markets Reflected in 

Abrupt Decline.

The Transfer Books will be dosed from the 17th to the «1st 

July, 1914, both days inclusive.
1

Xt
- p

D. R. WILKIE,
Genersl Manager 1

I

Toronto, 24th June, 1914

faculties for handling every de-

t ka
the/]
withWBw YORK, July 26.—War clouds 

overshadowed the leading markets of 
the world today. The crisis ln the 
Servian situation again precipitate* 
Panicky conditions In London and on 
the continent. Rumor went to the ex­
tent of declaring that the French Gov­
ernment had deemed it expedient to 
stop trading In renies on the Paris 
course. This proved to be untrue, but 
It was, nevertheless, a fact that abso­
lute demoralization prevailed at the 
Branch capital, with similar If not 
worse conditions In Berlin and Vienna.

London’s depressed level at the close 
there was reflected in the extreme 
heaviness of our opening, Canadian 
Pacific losing 2 5-8, with a loss quite 
as great for Northern Pacific, while 
many of the other internationals fell 
one to two points. The decline was 
accompanied by a greater degree bf 
activity than on any previous day of 
the week. ^

A Vigorous Rally.
Midway in the session vigorous sup­

port was extended and the market ral­
lied all around, some of the import­
ant .shares closing at substantial gains. 
The recovery synchronized witt.'cables 
from London and Vienna, indicating 
that Servia would probably submit to 
Austria's demands. These advices 
came too late for use on foreign 
bourses, but ought to prove effective 
at the beginning of next week’s 
tions.

Little of interest was noted in do­
mestic afairs, aside from the an­
nouncement of further gold engage- 
man t-7 for export to Paris next week. 
These were not unexpected, in view 
’ : a further rise ln exchange, and 
substantial additions to the gold or- 
tered tu the last few days are alto­
gether probable.

—Latest Stock Quotations an
_

culti\

HERON
Orders Executed on All Leading exchangee. .

NEW YORK STOCKS INDUSTRIAL SECURITIES
BANK SHARES MINING ISSUES •

STOCKS OF ALL CLASSES BOUGHT AND SOLD.
We have gosd markets on unlisted and Inactive stocks and raapactfuily 
Invite Inquiries. information and Quotations on Request.

16 King Street West - - Toronto

rs ?het er
asNEW YORKTORONTO di

Buy. which
total»

Sell., 81r Edmund Walker, president of the
Canadian Bank of Commerce, express- Am- Cyana'd common 
ed the opinion, while discussing con- do- . preferred ......
di tions in Canada with The Financial 5arc?,!onaV ' V ' V d ' '

EBHEFF £« s?aa:4”toward recovery. I Burt y. jj. preferred.
Can. Bread common.

do. preferred .„... 
Can. S. 8. Lines com 

do. preferred .......
Can. Gen. Electric... 
CWn. Loco, preferred
a P. R..................

i t f . 61 ( m65 the Franco-Prussian war. The possi­
bility of the United States being yet 

96% 2,400 I ca"ed on to supply the breadetuffs to
78% 8,600 Europe on a scale perhaps never before

700 equalled kept most of the attention of 
11,800 the pit even after the news came that 

T.80O the worst of the crisis between Sev- 
300 via and Austria appeared to be at an

17%* <
69

E. 112
147

90%90. 91 Dividend Noticed.30 ie31 What DO YOU Con 
aider an Ideal 
Investment?

thetH)90*
THE HETR0P0UT1N BANKFLOWOFWETGAS

ATMONARCHWELL
10• 1 ■

66 ra64
93%.. 94% soil78 iSf.179%. 179%

City Dairy common................. 99
do. preferred .....................

Consumers’ Gas .........
Crow's Nest .............................

. | Dominion Canner* ..............
do. preferred .....................

Dom. Steel Corp.....................
Duluth - Superior................ I
Illinois preferred ................
Lake of Woods ........ .
Mackay common ..................

do. preferred .....................
CALGART. Julv 25 —"A nice flowlM5ple Le?f c0™m0n............

of very hsavv .1* . n'ce now do. preferred .......................
countered it \h»eM**S *15® i*f*n en* Monarch common ............i..
caHhmn» w,.Lh Monarch well. The N. S. Steel common........
SfJWr wlth a heavy black smoke, Porto Rico Ry. com................

t- i pi O'VS conclusively that lt is I Rogers common .......................
a crude oil gas.” Sawyer-Massey pref...............

This was the statement made by B. St. L. * C. Nav
w. Dunn, geologist of the company1 Shredded Wheat com............
who is vfsitinç the city, having come do-, preferred ..........
du ect from the well, to the Calgary Spanish R. com............
News-Telegram. Mr. Dunn Is of the d<x P.r*f«rr*d ............
opinion that a third oil sand or zone St.eel ot ^anad.a com’ 
will be encountered very soon, and ^«"nref
t?at the drillers at the present time T^onto^per .
eirmo«.en®tratJinÇ. .th,e hard pap which I Toronto Railway .. -V. 
almost imariahlÿ; is to be found 
top of a formation In which 
to be encountered.

The drillers cut into the flow of gas
the middle of last week, and Saturday | Contagas............................
a heavy flow waa issuing from the Crown Reserve ............

Bollinger........................ ..
La Rose ............................
Nlplssing Mines .........

; ■
100 ,

C ÉH
[ ?■
m1

176179
60. 51ii

Statement Made by W. 
Dunn, Geologist—Segur 

C^>erating in South.

LAWRENCE CHAMBERLAIN, lec­
turer on finance New York University 
School of Commerce. Accounts and 
Finance, says that the following are 
tbs elements of an Ideal investment,

SECURITY OF PRINCIPAL, 
STABILITY OF INCOME,
VALUE AS COLLATERAL, 
FREEDOM FROM CARE, 
POSSIBLE APPRECIATION.

34
SO
21%i 6062
93%i •

128
78
ns
■ir,
88
26
48i M you could secure an Investment 

fulfilling all these requirements, and 
giving you an income return of OVER
estedV*' would you be inter.

Send ins a Card for particulars.
THE W VESTMEIVT HOUSE of

JOHN STARK t CO

opera-
50%

A
a100

94
91%93 has

thet or35.... 391/4

V.V. 70%
cows

11
■70

26 Toronto St. Toronto75
35

61MONTREAL MARKET 
STRONGER AT CLOSE

118%

elded
2931on Tucketts common 

oil is I Twin City common 
Winnipeg Railway

101%. 102
year,

1911.
187

—Mines.—
7.50,7.76 o provln.......... 118

....18.40 BAILLIE. WOOD 
& CROFT

18.00hole.
When Mr. Dffnn left the well, the 

flow was seemingly Increasing.
Every time the baler is taken up 

from the well, it smells strongly of 
petroleum. As yet, however, only two 
oil sands or zones have been cut into, 
but Mr. Dunn expects to encounter â 
third one any day now.X The drillers

for85 )2t.98 
to $12. 
the fli

5.70C. P. R. and Brazilian partly 
Recovered Losses After 

(: . Heavy Recessions.

5.80
9.80 10.00 BROKERS 

20 VICTORIA ST. 
members of

TORONTO STOCK EXCHANBg

—Banks.— .' 9.86 "»'.87 9.87 9.82.. 2»4 pro’Commerce . 
Dominion .. 
Imperial ... 
Metropolitan 
Ottawa ...

arc working day and night and the I standard ".i." 
hole has now been sunk to a depth Toronto 
ot 1748 feet. I union . .'. '..

12 05 j COBALT LAKE MINING 
COMPANY, LIMITED

No,Per tonal Liability

: 228% 12.06.
11.77 11.72214215

theill •220l ot 13360207%
little 
age i 
mont

%222r
MONTRE AT.. July 25.—Outside liqui­

dation as wel! as local selling carried 
prices in the stock exchange off sharply 
on Saturday, but after a bad slump at 
the opening, the majority qf Issues rallied 
and closed at the highest prices of the 
day .which, however, were substantially 
below the range of Friday's close.

The Industrials. C.P.R. and Brazilian, 
were part cularly noticeable in this re­
spect. Investors were obliged to liquidate 
their holdings with the result that the 
opening sale of C.P.R. ht 177% showed an 
overnight loss of 414 points, 
sale at ^77-54 was the lowest price of the 
day. ami a steady Improvement took 
place until it reached 179%, 
closed wb.ii a net logs for the day of 1% 
Points. Brazilian's movement was much 
of the same character. The opening sale 
at 66'» was four points lower, but it also 
rallied and closed at the highest price of 
the day, 63%, wtlh a loss of two points.

Local issues were generally lower, but 
held their ground better than the above 
stocks. Trading for the half day was 
larger than on any full day during the 
week and total fed 7627 shares, 2000 mines 
and 31600 bonds.

: Ü6%
210
140 monthr LETHBRIDGE* July"^*'. — Word I Canada Dand^d”’. ^ .

comet from Lethbridge that before Ira Canada Permanent................ 190
E. Sègur leaves the south again, his Colonial Invest....................................
drill In township 1, range 12, will be Hamilton Provident .....................
in full operation. " Mr. Segur passed Huron & Erie....................................
thru Lethbridge today, going to hie Landed Banking ................... 160.
vamp east of Coutts. He expects to London & Canadian 
have the drill working in a day or National Trust .... 
so, or just as soon as the boiler has Toronto Gen. Trusts 
been passed by the Inspector. No time I 
will be lost in drilling, and as soon Canada Bread
as the formations are reached a ro- Canada Locomotive ............ 91
tarv machine will be installed to hasten Dominion Canners
the" work. 1 Electric Development ..........

Mr. Segur intends to test another Province of Ontario
Rio Janeiro .........
Steel Co. of Canada

LYON & PLUMMER a! I f.162
1r 1 Member* Toronto Stock Exchange.

«, sssrjss “7° •."°ke78l r £RS.
Toronto. B1138

211% Main 7978-8. 
Cable Add144 ■“Lyonplum."

134
223

200
» L ka:—Bonds.—The next

94%95 Member* Standard Stock Exchange,

310 LUMSDEN BUILDING,
Porcupine mnd Cobalt Stocks.

TELEPHONE M. 4029-9.

92where It
90% s
9596 ;■ | plate'93% s?. 94%territory as soon as this drill is work­

ing.
90% ■:?91 ha*47H Faber and MacKenzle have unloaded 

a drill at Cardston and will drill on i TORONTO SALES.
township 3, range 26, west of the -----------
fourth meridian, just three miles from Op. High. Low. Cl.
Ckrtiston. Barcelona .. 16% .17% 16% 17%

Geologist Dunn, who located the Brazilian ... 67% 69% 67% 69% 2,640
Monarch, selected the site yesterday. Bt. F.N. pf. 90 .............................. 6
Seth Lowe and Andy floppier drove Can. Bread.
thMrfi1e£frkmade the prediction that § **

the south will see a bumper crop of ^ p .........
derricks before fall. The field is full Crow’s Nest
of geologists and prospectors. Dom. Can.. 35 ...............................

Dom. Steel.. 21% 21% 21% 21% 
Mackay .... 79 79 78% 79

do. pref... 69%..............................
Maple Leaf. 26 ...............................

do. pref... 88 ...............................
Pt. Rico Ry. 51 ...............................
Rogers
S. Maas. pf. 69 ...............................
St.L. & C.N. 100% 100% 100 100
Spanish R.. 9% 9% 9% 9%
Steel of Can 12% 12% 12 12

’ do. pref... 70 ..................
Tor. Ry. ... 120 120 118% 118%
Twin City.. 101% 101% 101% 101%
Wpg. Ry.... 186%..............................

costàl P. CANNON & CO. hasi By order of the board,
GORDON MORRISON,

Secretary.
mM ThisOntario flour—Ninety per cent, patents, „ 

$8.60 to $3.65, seaboard. I *1 Members standard Stock Exchano*.««K^Ag^.ONOJJogrUl,.
M KING STREET WEST, TORON 

Adelaide 3342-3343-3344.

Sales. of
586 Rail

MONTREAL o]Rolled oats—32.26 per bag of 90 lbs.

Manitoba wheat—Bay porte, No. 1 
northern, 97%c; No. 2, 96%o.

Barley—Ontario, No. 3, 66c to 68c, out­
side.

*?-f onlyThe Ottawa and St. Lawrence 
Electric Railway

so30 exhibi
tarera

6u.WNAT THE_ 
tiWESAYS

Ameb Hold. ?0%H»fh' Vo% 9l' 80

do. pref..; 65 ...............................
BrazUlan 66% 69% 66% 69% 1,906
Can. Cem... 29 29% 29 29% 175
rif„ .il., 7 Corn—No. 2 yellow, 78c, track. Port Col-

177% 179% ......... borne; 76c, c.i.f., Colllngwood.
Crown R....1.18 1.19 1.17 1.17 2,000 ----------
ClTn£ S'..^ 9% 10 9% 10 8UQAM AND 0IL«*

Deteon Ry:: £ 6314 *4% 789

Dom. Can... 33 ...
D. Iron pf.. 75
D. Stl. Corp. 22
D. Textile.. 67

do. pref... 102 
Lauren. ....
Macdonald..., 9%..................
Mt. Power.. 226% 227% 226% 227

do. new .. 226 ..................
Mt. Cotton.. 99 .................. ""
N. S. Steel. 50 50% 50 6014
OgUvle ......... 108% ... ... *
Ottawa L.P. 135 ... .
Penmans .. 48 ...
R- * 0........... 84%y.. .
Shawln............ 129 129 128% 129
Toronto Ry'. 120 120 118% 118%
Twin City.. 100% ...

252 -—Banks.—
40 Commerce... 203%..

Merchants'.. 180 ...
Montreal ... 234 .
Nova Scotia 263 ...
Union

Sales.400 LOUIS J. WEST & CO.
the Ottawa and Bt. Lawrence Electric ______ Market Letter Free.
Railway Company will be held at 289-340 CONrEDERATION LIFE BUILDING. 
Confederation Life Building, In the City Phone*—Day, 14. 1806; NlghL P. 3717.
of Toronto, on Tuesday, the 4 th day of 
August. 1914, at the hour of 13 o'clock

„E LONDON. July 26—Raw .«gar, I Annual Rep^ SFthÏD&ciZZ'tof I MARTC ACF I A ANC 
126 centrifugal, 10s Muscovado, 8s tton of new Directors for the ensuing IT! VII I LUHRu
143 6d. Calcutta linseed (July and Aug- >«ar and for the transaction of such other 

5 uet), 62s 8d; linseed oil, 26s Sd; sperm business as may be lawfully dealt with 
... oil £27. Petroleum, American refln- 1 thereat.

10 ed* 7%d; spirit* 8%d. Turpentine 
137 spirits, 83s 10%<L Rosin, American 
10 strained, 9s 3d; line, 14s 6d.

9094% 93% 93% 
179% 178% 179% 179%

50 ............................
3030

75
66

300 S-Sé^îi si 237

w \ mm ; <--------- *■

10
Russia has come to support of Ser­

via as against Austria, and nations 
sard European war in the balance. 
Germany it certain to back Austria.

Washington certain that Carbajal
and Carranza will settle everything |------
disturbing Mexico Internally.

T. W. Gregory, government prosecu­
tor, in instituting New Haven suite, 
says door to settlement is not closed 

. to road.
^ Administration supporters fear War- 

burg will ask to be dropped.
International and Great Northern 

i note holders want more collateral and 
Interest for extension of $11,000,000 

|r notes, due Aug. 1.
Delegation of business

65 her1258 montre- 100
prfees100 5

1 dltloni
oonsld
oversh
were
being

18 We have * large amount of money te 
loan on firet-olaes city 
Ing loans made. For

22 21% 22 1,11036
■ÏÏSEKLH. it'. PEARSON, ,

Secretary.
Dated this 20th day of July, 1914. 81 ”

••JSouthern Railway, June, gross Increase 
319,496; net decrease, 3416,071; twelve 
months, gross Increase. $1,004,207; net de­
crease, $1,644,757.

31®■a 25 ■I t 175461 port <2 
to theGOOOERHAÿ,GREGORY * 

46 King Street West36
91360 1SEASONABLE QUIETNESS

IN MAJORITY OF UNES
—Mines- 

Crown Res..1.18 
La Rose .... 86

G.T.R. EARNINGS.

G.T.R. earnings from July 15 to July 21 
were $1,010,885, a decrease of $163,941.

RECENTLY MADE ISSUES.

Canadian Associated Press Cable.
LONDON, July 26.—Recently made 

issues at premiums are: British Col­
umbia 3-8, Canada 3-8, Montreal 1%. 
Discounts are: Greater Winnipeg 
Wàter 1%, Imperial Tobacco of Can­
ada %, Ontario 1%, Quebec 7-8, South 
Vancouver %.

THE BANITOF TORONTO 16E0. 0. MERSOI A Cl. ley500
60 67_ j —Banks.—

Commerce.. 203%..............................
Dominion .. 228 228 227% 227%
Hamilton .. 201 ..............................
Royal

DIVIDEND NO. 132. „ Chartered Accountants.
16 KING STREET WEST, TORONTO^ 
_______ Calgary and Medicine Hat,

Porcupine Legal Cards
COOK A MITCHELL, Barrister* BoU«J« 

tor*. Notaries, eta. Temp,* Building, 
Toronto: Kennedy's Block. South Por« 
euptoa

44 Fall Trade Expected to Be Good 
—Collections Are Im­

proving.

22 :1321 NOTICE is hereby given, that a Divi­
dend of two and three-quarter* ner cent, 
for the current quarter, being at the rate 
of eleven per cent; per annum upon the 

Despatches to Dun’s Review from I PaW-up capital stock of the bank, has 
branch offices of R. G. Dun and Com- &y

pany in leading trade centres of the I branches on and after the let day
tember next to shareholders of record at 
the close of business on the 16th day of 
August next.

By order of the Board.

2 305223men. repre­
senting over cne thousand wholesale 
houfees. v) call on President Wilson 
next W"cd:’esday and discuss business 
conditions.

Average price of twelve industrial 
stocks off .80, twenty rails off .90.

■P I 2
Can. Perm-Lîlbn’ T^. BtC ~ 

H. A Erie... 212 212 211 2U
25

2eI l of Sep- edNEW YORK CURB. 12? Dominion of Canada note seasonable 
quietness ln most lines, with merch­
ants generally pursuing a waiting 
policy. Montreal report/» wholesale 
trade to be in moderate volume and
not much improvement expected until j The Bank of Toronto, 
after the vacation period is over. There Toronto, July 22nd„ 1914.
is little new la leading departments, | ________________________*________ J______
groceries, footwear, clothing and hard- J
ware being rather quiet, and while reports of crop damage. Retail trade 
dry goods houses are busy with fall at Winnipeg is in normal volume, and 
deliveries they say that comparatively WhUê wholesale lines have been some- 
little new business is coming la. Most what affected by rurhors of crop dam- 
lines at Quebec show seasonable quiet- age by drought, the sitùation, as a 
ness, but the prevailing opinion- ap- whole, te considered favorable, and as
pears to be that fall trade will be active toll and winter trade 1s antlcl-, .___ , . .. . .
good. Demand for merchandise is pated. Regina reports wholesale roads reporting to date for the first
not very active at Toronto, which is trade fair for this time of the year, tw0 ,wfeka ln -7“ly Bhow a fa*'*ng
usual at this period. Sorting-up tho somewhat quiet In hardware, 11,1 per cfI^r’ 49 comPared w**b
business Is only tolr, but stocks on builders’ euopHen. etc Unchanged tke earnings of the same roads for the
retailers’ shelves are believed to be conditions are reported by Calgary, corresponding period a. year ago. Corn- 
small and merchants expect a good both local and - ou-rtry wholesale trade merclal fal,ureH ln t‘le Dominion of 
movement of fal) and* winter goods being iuie‘. and the retail demand for Canada 4h, *'eek, nun\b*7e<îL 4i’ ** 

Prices are steady and col- most staple lines only fair. There is Iagatnat 37 ,aat week and 29 th« *&me
a moderate distribution of merchandise lweBk la8t year’ 

at Saskatoon owing to a general dis- 
pcsitlcn to await definite information

S-gPfi.S *71 iXSrJSfSi-JS'JS? d“,d
îkl Lîr e vlty is »xpvcted early in | ,n New york, commercial bar silver
me tail. was 53%c per ounce. Mexican dollars.

Gross earnings of all Canadian rail- 41a

140%..................
—Bonds.— 

96%..................
3Quotations and transactions on the 

New York Curb reported by Erickson 
Perkins A Co. (John G. Beaty) :

—Close—
Bid. Ask.

I Can. Cem...
C.C. Rubber. 90 
Mt. Debs.... 80

Established 18».- 1,000
500

3,109

UNANIMOUS IN•ft

B J.P. LANGLEY & GO.SCHEME TO ORGANIZE. THOS. F. HOW, ■ 
General Manager.-IE

Buffalo ..................
Dome Mines ....

: Toley - O’Brien.
Granby....................
Hollinger ............
Kerr Lake ............
La Rose ................
McKinley ..............
Nlplssing...............
Yukon Gold ....
Cigar Stores ....
United Profit s.C...........  8% g%
„8J*“ ■' Lake, 600; La Rose. 500;
McKinley, 5000; Nlplssing, 200; Cigar 
Stores, 700; United Profit S.C., 1000.

MONTREAL, July 25.—Another
step toward the reorganization of the 

Quebec Bank has declared the rv - Canada Iron Corporation, which is now
in liquidation, took place yesterday 
when the unsecured creditors met at 
the court house and approved a plan 
submitted by the board of inspectors 
for reorganizing the concern. About 
80 per cent, of the creditors were 
presented at the meeting, and 
unanimous in adopting the schemSk

l McKiaaoo Bail ding, ... Tcreate

Auditors, Accountants 
and Trustees

i%r. i iMONEY AND EXCHANGE.

G laze brook & Cronyn, exchange 
bond brokers, report exchange rates as
follows :

Buyer*. Sellers.
N.Y. fds. .1-16 dis. 3-64 dis.
Mont, fds.par. par 
Ster. 60 d.9 3-16 9% '
do. dem.9%

Cable tr...9 3

8% 9%
r., 30
78 78%gular quarterly dividend of 1 3-4 per 

cent., payable Sept. 1, to shareholders 
of record Aug. 16.

The Royal Bank of Canada has de­
clared the regular quarterly dividend 
Ot three per cent., payable Sept. 1, to 
shareholders of record Aug. 15.

and
, is 18%.' ,1

5% 6% >
13-16 % Counter. 

% to%
9 2K 32 9 7-13 tO 9 9-îg

1-32 10 1-32^ lolïiïîM 

—Rates In New York__  *

i 43 51 Jae. P. Langley,F.C.A. G.S. Helmeeted5% 111re- 2%
were 90% 92

LESS CHEESE EXPORTED
THAN IN FORMER YEARS

Sterling, 60 day»’ eight.. YtiUo' P<4g^'
Sterling, demand................. 488.26 439 2

Call money ln Toronto, 6 per cent 71 
Bank ot England rate, 8 per cent.
Open market discount rate in London 

for ehort bille, 2% per cent.

j INCREASE IN DULUTH
SUPERIOR EARNINGS

1

MONTREAL, July 25.—Exports of 
cheese from Montreal for the season 
up to July 18 totaled 438,266 boxes 
compared »wlth 611,547 last year and 
Ctt.798 boxes ln 1912, or a decrease in 
the two years of nearly 200,000 boxes.

The shrinkage is attributed partly to 
increased home consumption and a 
tolling off in the manufacture of 
cheese for butter, because of better 
prices fer >he latter.

NEW YORK COTTON.
Passenger earnings of the Duluth 

Superior Traction Company for the 
third week In July are $27,261.81* as 
compared to $26,483.90 in 1913. This 
is an increase of $767.41, or 3.9 per 
cent. For the month to date they are 
$82,251.81, which is an increase of 
$1,028,77,. or L3 per cent. For the year 
to date they are $708,242.88, compared 
with $667,678.06.

.RAZIÛÂNÂ.ROAD. lections*'appear to be improv.ng. Little

OP*?- High. Low. Close Close: Bongard. Ryerson A Co report change ln conditions to apparent at
. "H'în î» îiB lï li 12 20 12 40 Thursday? Friday ^Saturdev Hamilton, business in both commercial
Aug. ....13.10 12.11 12.06 12.10 13.26 Ask. Bid? AMc Bid. Ast Bid' WE Industrial lines showing the cus-
oSa **** 13 29 il3« iI2I ÜÜ H ÎÎ °P*a •• 74% 78% 72% 72% 69 ^ ?7% tomary quietness of thiy period. In

;;;::g.i8 ii ?f H-4* cln.., 73% 7*% 72% 71% 70 68% the tor west and northwest there te a
March . .13.28 13.25 11.21 «'94 ii'41'beiow* suivaient te about 2% points fair movement of merchandise, altbo

—_____ eome uncertainty bas been created fry

m. :
July SILVER AND DOLLARS.
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