Chicago, Joanuary 28th,1924.

MeGill University,
Montreal 9
Canada.,.

sttansions AiPads Glasass. Barsas
REs  Jacdonsld Collecs

Gentlomens

It wonld, of course, Serve &s much purpose to maie
& review of the goneral situction as regards insurance and fire pro=-
tection at Hacdonsld as was done with respect to the Univeraity.

The insursnce here iz now divided wnder three
schednles, the firast covering the Main Bulldings of the College, the
second covering Farm Property, while the third covers the Residences.

No insurance has ever before beon garried om the main
bulldingse. Guotations firet obtained for soveragse of the malin
Puildings ealled for a three year premium of from J12,000, to
W1l44000, Hotwithstanding that the desire was to provide insurance
for these wuildings, as a matter of general prudence, these guota-
tions were so0 high as to indisate the desiradbility of farther inves-
tigation before concluding the matters Lmphasls was lald om the
goenaral excellonge of thase buildings as a fire riadk; and while 1%
was redvgnlized thet there exists hagards that may cause & loss
¢hlefly in view of the limited fire protection avalladle, stlll an
improvement in this proposition would seem necessary to warrant
satisfagtion, The situation was bdrought up from time $0 time with
pho result that lre Glassco finally received & propesal 0 cover for
¥000,000s divided among the various dulldings and contents without
conditions of co~insurance for a three year premium of $8,000.

“uls smount of ceveragoe seemod entirely sufficient to vover possidle
loss, upon earefully distriduting the amount smong the various
unito. This proposal was swgh that aceeptance seemed entirely
warranteds A proposition received from & large reciprocal office

in the States, noted for the low cost of 1ts Insurance, was for

& not cost of about this figure, from which can be appreciated the
favorable aspects of this proposition,

The second schedule covering farm propertles is a
considerable improvement over the various specific policies previously
in force, many units of whioch were wnder-insured snd otherwise with
linmited and restricted coverage. These properties were all listed
wnder a schedule form and the amounts of insurance sarefully
considereds. MNany restrictions and technicalities in the old
insurance were removed and coverage consideradle broadsnod.




