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Tbese amcndments form step one in tbe process of considering
and possibly stapping tbat.

[Translation]

Mr. Jean-Robert Gauthier (Ottawa-Vanier): Mr. Speaker, 1
wisb to take tbis apportunity ta speak ta Motion No. 19 as
proposed by my colleague from Winnipeg-Fort Garry (Mr.
Axwortby) and try and convince Hon. Members tbat the
amendment in question is indeed an important one.

Wbat the motion means is tbat tbe Minister is being asked
ta do two tbings. First of all, be is being asked ta carefully
consider foreign take-overs, making sure bie bas donc evcry-
tbing in bis power ta encourage otber Canadian companies ta
take an interest in a company tbat may be purcbascd by
fareign interests. Second, tbe Minister is being askcd ta exer-
cise tbe powers be bas ta inform bis Cabinet colleagues about
wbat is going on in bis dcpartment and, conversely, ta receive
from. those samne Cabinet colleagues tbc information be necds
ta ensurc tbat everytbing is procccding in an orderly fasbion,
tbat everytbing is co-ordinated, and tbat aIl parties are work-
ing together ta create jobs and attract investment for tbc
benefit of aur econamy.

Mr. Speaker, I would lîke ta get back ta the amendmcnt in
question, and witbaut quoting extensively from wbat was said
in committec and in variaus public forums wbere people bave
askcd tbat tbe Ministcr be given sucb autbority, I simply want
ta comment on a recommendation by tbe President of tbc
Science Council, Dr. Stuart Smitb, because bie appeared
before tbc committec and asked tbe Government ta carefully
examine tbe following suggestion, namely tbat ... As the
House is aware, there is a $5 million tbresbold, wbicb means
that the Government must carefully examine any forcign
take-over of Canadian assets wortb more tban $5 million. On
the otber band, tbere are of course campanies, and 1 know
several ... I sec my colleague from Lac-Saint-Jean (Mr.
Côté), 1 sec my calleagues from tbe Ottawa-Carleton area ...
tbere are many cammunities in Canada wbcre industries witb
assets wortb less tban $5 million and provide employment
migbt be the subject of a foreign take-over or might be of par-
ticular interest ta a foreîgn campany, and this migbt be a lum-
ber milI or a sawmill or a paper milI, wbatever, a local indus-
try, and of course I arn nat talking about a sboe store, for
instance, that mîgbt be bougbt out ... Tbat is not wbat I
mean. I arn referring ta establisbed industries that are impor-
tant ta the community wbere tbey are located.

Mr. Speaker, evcry year, tbe Government gîves grants ta
campanies and industries in the private sector. Sametimes
tbere are very gaod reasons for beîping a campany. For
instance, a company may bc given a grant of S 100,000.

Wben Mr. Smitb praposed the amendment before the coim-
mittce, be said: Any campany wbicb receives $100,000 in five
years or over five years sbould be tbe subject of close scrutiny
by the Minister ta make sure tbat tbe company was not sold ta

Jnvestment Canada Act

foreign interests at a profit, thus taking advantage of the
$1 00,000 grant.

1 tbink it is seriaus, 1 tbink it is necessary, and 1 think
coordination is required at the departmental level to be sure
that grants to companies benefit Canadian companies and,
therefare, Canadian workers. Tbat is wby, first, 1 urge the
Minister to find out wbetber tbere migbt be a Canadian
company interested in buying the company and continue
to create jobs and operate the factory, the plant or the
sawmill. Second, 1 tbink it is important that the Minister
should know how mucb tbe Minister of State for Science and
Tecbnology (Mr. Siddon), for instance, contributes to develop-
ment or research. I think he bas to know what tbe Minister of
Public Works (Mr. La Salle) may have given in grants to sucb
or sucb company, or sucb or sucb organization, just so he
might be able to say: My colleagues and 1 will coordinate the
wbole tbing, sec to it that everybody knows wbat the left and
rigbt bands are doing so that, one way or another, Canadians
will become interested in tbe economic activity of their
country.

Tberefore, Mr. Speaker, the motion under consideration bas
a dual purpose: first, to secure notifications and conduct
reviews of investments by non-Canadians and, second, to
provide to other relevant federal departments and agencies
information about means to stimulate investment by Canadi-
ans in Canada.
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[English]
In particular, Mr. Speaker, we feel it is very important tbat

these reviews be conducted on ail proposed foreign invest-
ments, especially those wbicb deal witb the bigb tecb industry
and research and development and tbose that bave received
grants of $ 100,000 or more in encouragement from the federal
Government sa tbat tbey can continue aperating in our
country.

Everyone knows tbat Ottawa-Carleton bas a very active
higb tecb industry. Tbat bigb tecb industry bas been tbe object
of federal and provincial grants. Tbat industry bas received
tbese grants ta encourage it ta establish itself and to create
jobs in tbe Ottawa area. Rccently, tbe Chairman of tbe
Regional Municipality of Ottawa-Carleton wrote ta the
Premier of this province asking bim to put more money inta
tbe Ottawa-Carleton area sa tbat its bigb tecb îndustry can
really grow and prosper. Tbe Minister responsible for tbis
legislation before the House could, in my opinion, co-ordinate
not only witb bis colleagues in Cabinet but witb the provincial
Government, and possibly witb tbe municipal Governments s0
tbat, indeed, we could look at a program of encouragement,
co-ordination and working togetber to encourage tbese indus-
tries ta grow.
[Translation]

Mr. Speaker, 1 would like ta read into the record tbe
statements made by Mr. Haydon in bis letter ta tbe Provincial
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