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-bet“een the’ partws to lhe joint venturc, S
('Hl The lnnzuaze uecd for the contract nnd thc )f‘

""Thc annex’ to the contract ofé joint venturb shall be
equally authcntlc thh thc comnct \tqelf _ :
: : ‘ ' AR t Fach pan\ to thc )omt venture is lwblc to the )oml

vcnture wnhln the llmlte of the cnpxtal cubscnbed by
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Thc formnuon ofa_)omt vemure contracL its \nlxdlty, o
mterpreumOn exccution and the seitlement of
dlsputcs undcr lt shall be govemcd by the (‘hmese

.
¥
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.‘.;'omt venture refers to the sum of capxwl construction
*finds and the circulating funds nesded for the joint -
'enture S productxon scale as supulated in the )

=

|oml venture: : : :
(3l The names, countrmc of rcglstratmn and lofzal ; .total amounl of n\estment regv:tered at (he
o registration and admmlstratxon -office for’ the

.c'stabhehmcnt of the jomt \enture "It should be the'

“total amount of xnvestment subscnbed b) pa"tmc to
he )omt \enture S

(4) The toml amount of mvestment, remslered :
"’ capital of the joint venture, each party's investment -

S - w7ttt proportion, stipulations concerning the assignment - The reglstered cuplwl ':hall gcneraly be pre:ented in-l .ot k.
o e e of investment, the ratio of profit distribution and S chmmbx. or may be in a foreign currency, agrced >
o _ e *losses to be borne by parties to the joint venture; . - ~upon b\. the pameg ‘to the jomt venturc ‘ S :

ST e ’(5) The composition of the board of directors, its’ ‘ i . e ey

responsibilities, powers ‘and rules of procedure. the
" term of office of the directors, and the responsxbxhues
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Viiof its chairman and vice-chairman; ot . \
- (6). The setting up of managcmen( organlzullon - . -
® - ‘rules for h'mdlmz routine affanrx 1he re;nnn‘:l ‘ v Amcle 23 B "‘ ) e .‘, (r .
. S - . hilities of -the - ’general .manager, eputy” ‘ lf one party fo the jomt \'enturo lntend: ” acsu;:‘n all or . .
general manager and other high-ranking. manage- : part of his .investment subscribed-to.8 third party.,” JREEEROY
xmnt,personnel and the Amethod of the" eppoint- .Consent shall be obtained from the other party to lhe ) '
. ment and dismissal; BRI “jointventure, undapprovalfromthe cxammntxonand .
(7N Pnncxples govemmg ﬁnance accounung nnd N npproval authonty is requxred R It .
; N . auditing; S e e e ) . L : . .
@ o " . (8) Dissolution and lxquxdanon. T T “When one party assigns all or pert of his investment
(9) Procedures for amendmem of the amcles of - S oa third party, the other party haspre-emptive right.’ o
) ) assocxatxon . e R L , S R - ) . L . ".v
' o ‘ S .. “When one party assigns his investment subscribed to
“Article 17 TSI o e “'a third pﬁrtv. the conditions given shall not be more
o .. - The agreement, contract and articles of assouanon - favourahle than thoco m\'on 1o the other party to the
PY B ‘ v shall come into force after being approved hyv the . ]omt venture. o " ‘ , C
exammanon and approval authority. The s'ﬂme . : oo : .
- ’(:’7“‘“"" "7 T TEpblies in the  éventof amendments. o lﬁﬁ"fwﬁo‘;;%lgnment =.hall ‘be made effective should lhere
~ . o " be any violation of the above stipulations.
Article 18 : e ) : ' ' oo
"The examination and approval euthority and the . . Amch 24 -
- registration and administration  office are Any increase, ‘assignment or other disposal o{ the )
) ~ Ttesponsible for supervising and inspecting the ', ‘registered capital of a joint venture shall be approved
‘ " “execution of the ]omt venture contracts und amcles - by a meeting of the board of directors and submitted -

ol' asaocxanon. R R . .~ ¢ to the original examination and approval euthority - . L




