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compound interest. But under Con. Rules 387, 393, and
under the jurisdiction in Chambers conferred by Rule 698,
a month’s further time may be allowed for the redemption
of the plaintiffs’ mortgage.
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Tre MasTeER :—Plaintiffs were incorporated under R. .
. 1887 ch. 169. The mortgage sued on is dated 7Tth April,
1902. It recites that the mortgagor has subseribed for 11
shares in the 24th series of the capital stock of the associa-
tion, and has requested an advance of $2,200, the equiva-
lent of the shares, which the mortgagees have agreed to
make on the terms thereinafter contained. The proviso reads
in part as follows:

‘ Provided this mortgage to be void upon payment of
the following sums:—A monthly instalment of $11 on ac-
count of the principal sum of $2,200, on the 3rd Friday of
each and every month after the date of these presents, and a
monthly payment of $13.20 on the said 3rd Friday of
each and every month for interest, being at the rate of ¥ 1-5
per cent. per annum upon the whole amount of principal
advanced, the said payments of principal and interest to con-
tinue to be paid until the shares so advanced to the mortgagor
as aforesaid shall have attained the par value of $200 each,
when the mortgagor shall be freed from all further payments
of principal and inferest and shall be entitled to have this
mortgage discharged: . . . and also upon payment of all
other charges which shall become due or payable during the



