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Wyld, Grasctt &
Daring,

OFFER PRIME VALUES IN

Melton, Beaver and Naps,
Pilots, Vicunas, Friezes
and Court Overcoatings.

An attractive range of Xmas Ties, Silk
Handkerchiefs, Mufflers, Gloves, etc.

Underclothing in fine wool, great variety.

Travellers' and Letter Orders Solicited.

Wyld, Grasett & Darling

ine Electric
Street Cars

OUR SPECIALTY

We also manufacture Morse and Trail Cars of every
description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES. Ont.

mIIAl aT!> To do most of the wr
on Band Saws reduces
the work tillit's slightly
more than the circular.
The latest is a machine
that swages joints and
side dresses the teeth
at the rate of 40 per
minute, does it perfect-
ly, makes every one

S 0 alike.

Every lumberman needs a Band. Why not
Investigate its mrits I Write 8

WATEROUS, Brantford, Oan.

Every Business Man
should have in his office a copy of

" The Canadian Accountant."
The llth edition is just published. It deals ex-

haustively with Bookkeeping, Banking and Finance,
Office Practice, Business Papers and Correspondence.

450 pages. Price, $2.00,
Address, ROBINSON & JOHNSON, T.C.A.,

Ontario Business College, Belleville, Ont.

Granby ï
Rubbcrs

Honestly made of pure
Rubber. Thin, Light,
Elastic, Stylish, Durable.

Modelled each year to fit
all the latest shoe shapes.
Extra thick ball and heel

Sold Everywhere.

THEY WEAR LIKE IRON

Mercantile Summary.

THE Nova Scotia town of Lunenburg bas a
board of trade. Its president is D. J. Rudolf,
and the secretary P. H. Ross. From Middle-
ton, in the same province, a communication
tells us that the president of the board of trade
in that town is H. E. Reed and the secretary
Fred. E. Cox.

AT Belleville, W. E. Vandervoot succeeded
W. Y. Muckle as a grocer in May, 1894, paying
$500 cash for bis small stock. At that time he
had had no experience as a business man, but
this he bas since acquired. It bas, however,
evidently proved unsatisfactory and unprofit-
able experimenting, as we now hear of bis
assignment, with liabilities of $2,950. His
nominal assets are about $250 less than this
sum.

A LITTLE more than a year ago Geo. Arm-
strong bought the London grocery business of
Mrs. Osborne, paying #550 cash for the same.
Formerly he had worked at bis trade as a black-
smith, and bis assignment at this early day was
no surprise to those who knew most about him.
-- Wm. Broad, hotel keeper at Dresden, bas
with the assistance of a chattel mortgage, been
able to continue bis business a few years. Now
we hear that bis effects have been seized for
taxes. Unsecured creditors need not look for
a dividend.

NOVA ScoTIA failures for the week are as
follows : Knowles & Co., stationers, Windsor,
have had to go into bankruptcy. Last Septem-
ber they were trying to arrange a compromise,
owing then about $2,500.-A. B. Shaw, of
Middle Musquodoboit, was unfortunate in
losing bis sight while working as a miner in
Colorado. He was assisted back home by a
public subscription, and after a time started in
general business, which bas not been a success,
and he bas assigned, making certain prefer-
ences.-Arlington Church, a small store-
keeper at Walton, bas assigned, making prefer-
ences to the amount of about $630.

A FAILURE which is creating a good deal of
adverse comment is that of Hoffman, Rubin &
Co., jobbers in peddlers' supplies, St. John, N.B.
The firm dates back about five years, and be-
gan in a small way, but gradually extended,
opening a branch in Halifax. They are said to
have been doing a business of #100,000 a year
latterly, a large turnover for a small capital.
They, however, managed to pay very fairly, and
Montreal creditors were much surprised at be-
ing called on by a St. John lawyer on behalf of
the firm to offer 30 cents on the dollar. They
had ordered very freely, almost lavishly, up to
the last moment, and are said to owe $35,000
to 840,000.

IN consequence of the Messner failure at
Formosa, several of the private banks in that
district have suffered drain, more or less,
from their depositors becoming uneasy and
withdrawing their funds. This bas resulted in
the proprietors of the Carrick Financial Com-
pany, formerly the Carrick Banking Company,
deciding to go into voluntary liquidation. A
statement, furnished by the largest owner,
places the bank s liabilities at $64,386, and as-
sets, 866,560. Of this sum over-drafts of cus-
tomers amount to 84,473, bills discounted,
$57,430. In addition to the assets of the bank
the five proprietors claim to have a surplus in
their private business amounting to nearly 850,-
000. * If these figures are approximately correct
and the creditors of the bank exercise i-eason-
able forbearance, the full amount of their claims
ougbt ta be realized.

A NOTABLE FAILURE.

A failure that has caused very much uneasi-
ness and not a little excitement in the southern
part of the county of Bruce, is that of Frances
Xavier Messner, whose store was in the little
German village of Formosa. The greater por-
tion of his liabilities of nearly 8100,C00 is to
persons in his neighborhood and in Waterloo
county, the creditors numbering about two
hundred. He was chief magistrate of the place,
merchant, banker, brewer, etc., a man who
stood very high in the church to which he was
very generous, assisting in building two or three
nunneries. He was indeed universally esteemed
and enjoyed the fullest confidence of his neigh-
bors, who are mostly members of the same
congregation, and many of whom are creditors.
He allowed six per cent. interest on deposits in
his bank and thus became the custodian of nearly
all the spare cash of the people for miles around
-farmers, laborers, widows and children de-
posited their savings with him. In many in-
stances money was absolutely forced upon him
for safe-keeping. Now depositors regret their
trustfulness and feel very sore on finding that
the two banks with which Messner did business
in Walkerton, and other local creditors, have
nearly all his available assets. The store,
brewery and other properties are said to be
mortgaged for about all they would bring under
the auctioneer's mallet. It is only a short
time since Messner claimed a surplus of nearly
$40,000, and he was at one time undoubtedly
wealthy, but in arriving at these figures he must
have taken full credit for a stock of old goods
that would realize comparatively little now, also
an accumulation of old and uncollected accounts.
Indeed it is doubtful if he had any definite idea
of his real position. Fortunately he owes the
wholesale trade a comparatively small sum.
Mr. Messner seemed unable, like too many old
and once prosperous merchants, to keep pace
with changed conditions of trade, which bas a
tendency to drift to larger centres. It is feared
that the unsecured creditors, many of whon
never doubted his stability, cannot expect to
receive a large dividend. In the early history
of the business Mr. Messner's brother Anthony
was associated with him, but retired in 1880
with about $40,000 as his share in the partner-
ship. This reminds us that Anthony then went
to St. Leon, Man., with a colony of German
settlers and started mills, a store, etc., etc.,
there, and for a time apparently prospered, but
owing to heavy losses by fire, failure of crops, etc.
he was not successful and retired. The credi-
tors, to the number of 220, met in the school-
house at Formosa Wednesday, when E. G.
Kuntz was chosen assignee, by a vote of 112 tO
107 over the insolvent's nephew, John Messner.
Messrs. Philip Weichert, Peter Kuhry and

John M. Fischer were appointed inspectors.
Mr. Messner admitted having used deposits in
his regular business. While he has $65,000
insurance on his life, the policies are, it ap-
pears, pledged to the Canada Life for advances.
Mr. M. is to be examined under oath.

MANY will feel regret at learning of the
death, which took place in this city last week,

of Mr. Richard S. Cassels, stock-broker, at the
age of 75. The deceased gentleman came tO
Canada from Edinburgh in 1842 and resided in
Quebec for several years. He afterwards be-
came manager in Ottawa and then in Quebe
of the Bank of Upper Canada. SubsequentlY
he was appointed president of the Union For-
warding and Railway Company of Ottawa.
Mr. Cassels removed to Toronto, and, with his
eldest son, Walter Gibson Cassels, opened the
stock broking firm of Cassels & Son. ivr
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