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eONTREAL CLEARING.HOUSE.

The fgures of the Montreal Clearing-HouE
r the week ending April 27th, are: Clear

"'ge, 8,884,410 ; balances, $1,318,812.

TORONTO CLEARING-HOUSE.

'e
r-

Clearings and Balances of this clearing-
bouse (Of which the Bank of Toronto is not a
riiemnber) for the week ended April 27th, 1893,are as under:-

April 21 Clearings. Balances.

22...........$910,869 $83,507

"i 22.......... 997,938 501,964
i-25-........... 630.415 71,642

25......... 1,065,541 156,941
26...........945,164 181,424
27 .... ...... 957,094 184,861

Total......... 85,507,021 8877,339

HALIFAX CLEARING-HOUSE.

Bank clearings 'for week ending April 22nd,
1893, were as follows, viz.:
monday April 17 .......... 213,146 90
Tededay 18........... 209,027 43
Teduesday, 19........... 176,399 03
Thoursday '''''1i,6 8pr, yd . ' 20 ........... 172,698 38

riday " 21..........158,052 41Saturday " 22 ........... 155,943 94

81,085,268 09

IAMILTON CLEARING-HOUSE.

Bank clearings and balances for the week
ended April 27th, were as followse:-

Clearings. Balances.
tiday, Aprit 21........107,774 $ 21,993
Urday, " 22........ 77,109 10,526

Tonday,'" 24........ 82,125 9,764
.uesday, " 25........ 148,723 19,018

ednesday, " 26 ........ 110,471 17,372
Tbursday, " 27........ 81,076 10,909

$608,278 889,583

-A shareholder of that institution thinks
bs bas discovered something "hostile" in our
rem arks last week about the Western Bank of
Canada. What we did was to take the sum
of the items totalled as "cash assets immedi-
ately available " in their 1893 statement,
comfpare it with the like total in their 1892
statement, and remark that, according to the
fOrmer, there was a reduction in the proportion
such assets bore to circulation and deposits.
'f there was anything hostile about that, we

faT to see it. But shareholder says we should
baye included the bank's municipal and Gov-
errnent debentures as cash assets. We are
not 80 sure that he is right as a matter of

Principle; it depends on what sort of a muni-

Oipality one selects, whether its debentures
Would in all cases be realizble. Government
debentures are, however, an unquestionable

Liset And if the Western Bank had included
theru as such in its statement, they would
bave appeared in our comparison, to the plea-
sure, doubtless, of shareholder, who ought not
to imlpute hostility where none exists. If

overnment debentures are added to the other
cash assets, their proportion will be nearly 39
per cent.

-As was the case last year, the first steam-
hips from sea that will reach Montreal when
the Cape Rouge ice bridge gives way, will be
fruit Vessels from the Mediterranean. The

I-'narrington " has now been lying for several
days et Quebec, awaiting the opening of the
Lake St. Peter channel, and the "Fremona"
Will Probably be there by the time this reaches
Pur readers. The former vessel has on board

36,000 cases, the latter 56,000 cases, fully

three.fourths of which are lemons. A third

vessel is not far behind with about 25,000

cases. It is to be noted that evidently the

correspondent who ten deye ago predicted

"spring" last week for aMntrealeres teo

sanguine. They have hd e recurrence t

winter since he wrote hie letter quoted in lest

issue.1 .

-The late eealing eeason has been moat un.
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-One of our most progressive English cem-a

panies appeare tr be the British Empire

Mutual Life. It is shown by the annual re-

port that while there is considerable increase

in the ameunt etfnew business dons by this(

Company in 1892, there is a slight reduction in

the year's expenses. The rate of interest

earning has been well mainteined, being about

the rate of 4.5 per cent., and the death rate

bas kept within the expectation as based upon

mertelity tables. The assets have increased

by sorie £88,000, and the total premium in-

corne of the year is £196,152. The London

Review says that the company is one of our

most enterprising institutions, and may be

consequently trusted to survive in the general

and keen competition for business now going

on throughout the United Kingdom and else.

where. The total policies in force on the 31st

December last were 20,563, insuring a net sum

et £6,300,000 sterling. The next valuation will

be made et the close o the present year, and

it ij stated in the report that there is every

reason to expect that the bonus declared at the

next yer'• meeting will be satisfactory to the

membere.

-A sensible move was made by the Com-

mercial Travellers' Association of Canada and

by the Western C. T. A., acting in concert,

when these ergenizations asked the attention

of the Provincial Government te the urgent

need of a more careful inspection et hoteis

generally throughout Ontario. The burden of

their compleint i the alleged unsanitary and

uncleeniy condition ef closets and the untidy

appointments of lavatories; the indifferet

arrenging and lighting of sample roome. A

deputation from these bodies waited upon

Hon. Mr. Harcourt a tew days ge, and

sbortly afterward resolutions embodying their

complaints were sent toethe Goverment. A

reply has already been received, that instruc-

tiens are being issued to all provincial license

inspectors telok ft er the matters referred

to. Much discomfort will be avoided and the

business of an important body of men and

theirnuestofere be greatly facilitated by the

improvement of country hotele in the par-

ticulars indicated.

The report for the year 1892 of the London

SGuerenteeand Accident Company shows a net

premianiincome f £56,137 sterling, while the

laims were £23,0.12. By an allotment made

.more then ayear ago the capital of the com-

pany bas been raised to £150,000, with one

haf paid up. The reserve stands at the

handsome figure of £85,000. Among the in.

vestmentS Of the company (which amount to

£194000)We observe Canada four per cent.

stock te the eolint Of £11,000, and there is

deposited in the State of New York 8200,000 et

United States four per cents. There are also

a lot et Ceof Good Hope and Australian

securitie, together with those of India and

jemaica. The annual meeting of this progres-

sive company wae held in London on 21st
Merch, where five per cent. dividend was de-

aclred ou the preference shares and eight

shillings per share on the ordinary stock.

QUEBEC PROVINCE TAXES.

Editor MoNETARY TIMEs :

Smn,-You will have heard that the struggles
of the present Government of this Province
te cope with the load of debt that Mercier got
us into, have brought into existence new
sources of revenue. The Hon. Mr. Hall, who
i our Finance Minister or Treasurer, has
boasted, I am told, of getting a cool quarter
million out of the business tax, and one of the
papers rnakes him say that he has got 820,000
out of the direct tax, whatever that may
mean. I really don't see what Mr. Hall
means by making a difference between busi.
ness tax and direct tax, unlese business tax
means the tax levied on saloon-keepers, etc.,
who require a license from the Provincial
Government as well as from the municipal;
and some other classes of business men may
als require this, though I don't know who
they can be. The direct tax, if it means the
tax imposed by Hall's party, should amount
te considerably more than $20,000, as we
know of a great many who paid it, although
the majority have net yet paid, or are only
paying it under protest and under threat of
"double tax, or go te jail.' We ourselves
have lately received a notice from the Pro.
vincial Treasurer, demanding the sum of 8200,
inasmuch as we had not already paid the sum
of $100 due the Government under the provi.
siens cf that Tai Act.

Ieneot this a monstrous sum for one in our
position to have te shell out, while a firm like
H. & A. Allan, whose business does net hap-
pen te be mentioned in the Act, do net require
to contribute a single cent ! Then, again,
lawyers whose incomes are large are only
assessed at 86 each, while retailers and amall
candy shope even, have te pay f rom 830 to 050
each, according te their rental. It is the most
inequitable tax that could possibly be imaginod.

The tex on transfers of real estato je a
much more sensible thing; and while it may

check business te a small extent, it certainly
also checks speculation; and it i net an un-
reasonable percentage. The rate is 1i per
cent. on all transfers of real estate in the Pro-
vince of Quebec, and this amount has to be
paid before the transfer can be registered. It
is certainly equitable, if it has no other recom-
mendation, because rich and poor fare alike.

The tax on Successions is aise a fair enough

ene, as small estates are exempt, while there
is an increasing proportion of tax the larger
the Succession.

It is against the inequitable business tax

that prominent retailere et al. have been

" kicking" se vigorously; and they are still

carrying on the agitation, although the Gov-

ernment have decided that the tax must be
paid by ail on the lines laid down in the

.originel law, yet acceptiiig peyment undor
protetand promising te amend the law ne t

session. While demanding #200, they are etill
willing te accept $100, if paid within one

weekl OujEcToa.
Montreal, 24th April, 1893.

-The late sealing season has been most un-

'ortunate for Newfoundlanders. The estimated

catch is short of 100,000 seals, which is not

one.third of the average yield. Last year

350,000 seals were taken, and in 1891 still

more, while in some years the number of seala

killed has exceeded 500,000. Twenty.two

steamers went to the resorte this spring. 0f
these nineteen had returned at last advices,

and seventeen were either without cargo, or

had insignificant catches. Some 6,000 men

are employed in this industry.

-Dividende have been declared by various

Canadian banks for the current half year at

the rates per annum given below .

Bank of Montreal .... ...... 10 per cent.
"i "l Toronto.............10 "

Merchants Bank of Canada .. 7 "

Ontario Bank........ ...... 7
Quebec "......... 7'

Bank of Hamilton .......... 8
La Banque Jacques Cartier.. 7


