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E xclusion of Chinese laborers implied tha
others would follow. The real object o
the working men of the United States is t
prevent the use if cheap labor, by whomso
ever offered, and as it was their influenc
that excluded the Chinaman, it might hav
been foreseen that they would select othe
victims, in course of time. The tim
when this will be doue seems to be near a
hand.

Abbe Dugas wants Parliament to d
something to stop emigration from tb
Province of Quebec to the United States
He professes to be astonibhed at the move
ment from the counties of Chateaugua3
and Beauharnois, as those counties "appea
to be the most favored in every respect.
What the Abbe wants Parliament to do ir
the premises he does not say. It would b
well if there were any reliable means o
finding out the real causes of these move
ments of population which are now going
in opposite directions. No doubt they ar
ctmplex. The French Canadian, when hE
goes to the neighboring States, generalIl
enters on a new kind of life, exchangini
the faim for the factory. The preferenc
thus shown, wbatever its cauFes, goes fa
to explain the phenomena. Many youni
people would rather go into a factory
where they will earn money at once, thai
go on new land and wait for results whicl
cûme only after long and painful labor. I
a royal commission, or any other reliabl
macbinery, could get at the facts, the firs
step would have been taken towards a cure

On the rival claims of Great Britain and
France in a part of the island cf Newfound
land, Lord Rosebery continue s the policy
began by Lord Salisbury. If there is ni
progre ss toward a settle ment, it is satisfac
tory to know that there is at least n<
backing down.

So far, diligent search bas failed torevea
the existence of pleuro.pneumonia in any
pprt of Canada, though some few more
reports have yet to come in. The Canadian
case is in danger of being injured by an
exce as cf zeal on the other side of the ocean
Scime Dundee importers set up the reports
of their own veterinarians agairst the re.
ports of the cificial expert, and they invite
the Britislh Board of Agriculture to a con-
test on this ground. The invitation is, of
course, declined. On behalf of the United
States cattle a French expert bas been
called in. All this is worse than useless,
and will never secure the end sought. The
Bcard of Agriculture naturally declines to
have its decisions reviewed by outside ex-
perts. Sir Charles Tupper is said to be of
opinion that when it is seen that the
dreaded'disease is not developed in Canada,
the present restriction regarding Canadian
cattle may be removed next spring.

MINE UIRY UODNFERENC E.

The American proposals in the Monetary
Conference embrace first,1"tbe unrestricted
coinage of both gold and silver into money
of full debt-paying power;" secondly, that
the ratio at which the two metals are to be
estimated be fixed; and, thirdly, that the
question of seignorage bie settled either by

t agreeing upon a uniform charge for coin-
f age, or that the work be doue without
;o charge. If the first proposition were ac-
)- cepted, the real difficulty would corne wben
-e an attempt was made to agree upon the
le se3cond. The bimetalists conteud that the
ýr price of ilver bas been depressed by its
ýe disuse as a monetary metal, and tbat all
t that it is necessary to do to restore the

price is to remonetize silver. It costs a
ýgood deal more to raise from the mine an
Oounce of gold than it does to raise sixteen

e

ounces and a haif of silver. The naturalprices of the two metals are not therefore
expressed by the old ratio. To make the
two metals exchangeable at tis ratio

r
would be to confer a purchasing power on

rsilver whilv does not proerly belong to it:
ito cake it the agent by wich the silver-

Sproduncindg countries could obtain a certain
proportion t the world's stock of gold

9helow its real value. The countries having
y a gold standard are not likely to facilitate
r this operation.

, The United States has pben booning
n silver for years by putting a dollar staip
e on a quantity of metal that was purchased
e foroeventy cents. And sevent cents

would inot have been atove the market
9price, if an artificial stimulus bad not been

applied in the form of extraordinary
Troveruluent purchases, which were not

caued by any realwaut. The real value
e f these dollars is what tey cost, not the
e amountion their face. Other nations would

be very simple if they were te agree to
give their gold for these coins at thirty per
cent. more than they cot, after the price
hrd beenyenbauced by the introduction cf
a purchaser who had no use for all the
millions he procured.

0
Sgould no ratio between the two metals

nie agreed upen, the refusaI cf the Confer-
ence will le notice te the United States
that nations which are creditrs of the

1Republie do not propose te take these dol-
lars at their face value, in settleneut of
their dlaims. Congress bas put a law on
the statute bock in wich the right toe pay
deits in these seveuty-cent dollars, the
same as in gold, is assmed. If the aitte- ad been made te put this law into
force against foreign countries, before the
Conference wasceld, even then the objec-
tion t tbe operation wouîd have been that
tbe ceutract was made on a geld basin,
unless the transaction teck place since
the passingf c the law; but after the Con-
ference bas refused to take silver dollars
as the Equivalent cf ged, the Amrerican
municipal law will neotp ave the remotest
chance cf obtaiing international effeot.
The conference may, in this particular,
nt le without its uses.

Germany in demonetizing silver sad noly
in view the legitimate ol jecth f obtaining
wbat experience bad proved te be the beat
standard witwin reach. It formed nebpart
cf ner aim tealower the price cf silver,
cf wich the change cf policy made lier a
seller; it was ber interest that the price
should keep up, at least tili she had die-1
posed of ber ýsurplus stock, some ef wbichi
is stilh ou ber bands. The A merican Gev- c
erment, in buying ins0,000,000 per annumy
hadé! i n view the e ic o betainin cf- -

br tern am fao iowe the prie of silver, i

and if possible of raising the price. The
policy of the purchase was purely artificial
and speculative. The experiment did not
concern the nations whose standard was
gold, except so far as it might enable such
as had silver to sell to get a better price
for it than would otherwise have been at-
tainable. Apart from this incidental effect,
they had notbing to do but look on in
amazement at what seemed to them
the folly of a hopeless attempt to row
against the stream. The experimental
purchases of the American Government
were not successful, even to the extent of
preventing a continued fall of price. The
more silver the Government bought the
lower the price fell, because there still re-
mained on the market a surplus which it
could neither remove nor sensibly affect.

This was the first act in the monetary
farce played by the Republic, after Ger-
many bad demonetized silver, and France
bad abandoned the free coinage of the
metal. The failure was conspicuous and
complete. In this extremity the United
States calls upon the naticns to come to its
aid and assent to a scheme for raising tbe
price of silver, of which that country pro
duces fifty millions a year, by agreeing to
use it as money, to any amount, the sanie
as gold, aud to fix the ratio between the
two metals, at figures grossly disproportion-
ate to their market value. The formler,
plan moved on the same lines as tbo
traced by the Copper Ring, which bad itO
headquarters in Paris, and which ended 10
disastrously to all concerned.

Alfred de Rothschild bas proposed to te'
conference that every nation of EuroPe
should play the part of a bull to lift up the
price of silver by enforced porchases, at the
rate cf 43d. an ounce, amounting in the
aggregate to £25,000,000 a year, for Ife
years. If the price went above that fig're'
in the open market, the purchases to be
suspended: a provision intended to prevett
the silver rings forcing up the price for thei
own purposes. Would these purchases ra'
the market price to the figure which be
nations would pay ? That would dePe»d
upon the relation between the supplY 4d
the demand ; the richness of the mines*à
cost of production would be factors in the
supply; the supply might be increse
indefinitely, while the total deman3d, 13'
tural and artificial, would be incapakPe
of extension beyond a certain point. b
artificial raising of the price, by anenforo
purchase of £25,000,000 worth per aunna
would decrease the natural demand for
silver to be used in the arts, by raisingth

price. The increased use of silver in te
arts is the chief hope of a larger legi ademand for this metal; anything hat ed
to augment the demand affords encou
ment for the continuons developm0e
the mines; whatever bas the effect of a
sening that demand is a discouragen2en& tO
the mining enterprise. It would, of corse
be impossible to strike an exactbalaD
between the good and the harXi wbi
Rothschild's scheme would do to the PO
rators of silver mines. But anythivgn 138
creates the delusion that silver. is
treated'otherwise than as a cmrnod
the absence f hi metalism, and bi.

sm lie declares impossible for Englan~g~
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