
Savings Deposits Reach Record in May
Bank Statement as a Whole Indicates Contraction of Business-Increase in Cal
Loans Relects Activity in Stock and Bond Markets-Circulation Begins to Decrease

Deposits on demand ................... .. ...
Deposits after notice .......................
Current loans in Canada . ..................
Current loans elsewhere ......... . .........
Loans to municipalities . ...................
Call loans in Canada .......... .............
Call loans elsewhere ........ ..................
Circulation .. ....... . ......................

May, 1918.
$535,655,731

947,757,337
894,817,113
99,300,926
57,728,226
78,466,582

172,259,879
189,748,470

April, 1919.
$ 571,412,857
1,070,985,080
1,107,986,523

125,328,561
47,911,199
86,091,844

155,533,666
223,763,426

May, 1919.
$ 568,730,118

1,107,983,072
1,071,447,686

127,490,932
50,356,227
89,187,032

157,176,325
219,287,788

Yearly Monthly
inc. or dec. inc. or dec.

+ 6.3 - .54
+ 16.9 + 3.5
+ 19.8 - 3.3
+28.3 + 1.6
- 12.3 + 6.4
+ 14.1 + 3.5
+ 8.7 +1.3
+ 16.8 - 1.5

T E above are the principal changes shown by the statement
issued by the Finance Department, made up from re-

turns sent in by chartered banks in Canada as at May 31st.
Some of the figures which have been showing a continuous
increase for many months past show a decrease in May, in-
dicating a change from expansion to contraction of busi-
ness. These are current loans, circulation and demand de-
posits. This movement, if moderate, will help to remove the
inflation and high prices; while it necessarily means less
business and lower profits, it should be ultimately beneficial
in bringing industry back to a sound basis.

The changes for the year are nearly all upward. The
decline in bank loans to municipalities is a result of the new
fnancial conditions now existing, which enable municipali-
ties to issue debentures on comparatively favorable terms.

Savings deposits have reached a record level. It is
probable that the business reaction will soon affect these
deposits, by at least slackening the increase. The following
table gives record of deposits for the past thirteen months:-

Deposits payable Deposits payable
on demand. after notice.

The trend of the Canadian loans account for the past
thirteen months is shown in the following table:-

Current in Call in
Loans. Canada. Canada.

1918-May . ....... .$ 894,817,113 $78,466,582
June . ........ .... .. 897,226,012 76,970,920
July ................ 905,677,233 74,382,762
August ... ......... .920,775,269 73,509,571
September .......... 942,802,018 74,137,860
October ............. 1,003,593,603 73,685,136
November .......... 1,082,709,655 85,675,063
December .. ........ 1,075,640,003 89,120,423
1919-January ...... 1,080,340,861 87,598,427
February ........... 1,095,801,791 79,154,121
March .............. 1,117,197,446 87,601,337
April ........... ... 1,107,986,523 86,091,844
May ....... . ...... 1,071,447,686 89,187;032

The following table shows the call loans abroad in May,
as compared with previous returns:-

1917.

January
February

1918.


