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Trusts
This Company executes

trusts of every description,
ils duties being performed
under thse supervision of a
Board of Directors of repre-
sentative men of thse highst
business standing and ex
perience.

NATIONAL TRUST
COMIPANY, UMITe,

22 King Stret East Toronto.l

iNVESTORS
dtasinug ta realize the Large intereat and Profite
raisbte in légitimat» Mnn Oit, Titube an4

mnettrr Inesmnts and Dividcd.,pavng 1ndustna]
Stooka, Uitait andt unlisteit, ahul -in for aur
Booklets, giving fui information, M-à1û4TEUEz

DgUTHART & WATSONp
Brandi Managers--DOUGLAS, LACEY & CO.
CIfderatlon Uf. BualdIng, Toronto

The
Barber& Ellis

Company,
Limiîted.

TORONTO
WAREtIOUSE:

Nos. 33, 35,
37 and 39
Alexander
Street.

BRANFO RDa

ENVELOPES
made ingreat

Mercantile Summarv.

Skedden & Co.'s brush iactory, atHam-
ition, was a few days aga damaged by
lire.

Ross & Howard arc about ta put u
large and up-to-date machine shop iii
Vancauver.

Hamiltan, Ont., city council have
granted the application ai the Hamilîton,
Ancaster and Brantford Eiectric Railway
Conmpany for ait independent entrance in-
to the city.

Thse United States Rubber Company, or
Rubber Trust, as it is usually styied, de-
cided early this month to advance prices
again ta the extent Of di 2-3 per cent. aver
the schedule laid down last january.

The Grand Trtink: Railway îs spending
large suinis of rnaneyv atquiring valuable
sites Ïin the centre oi Battle Creek, Mlich.
It is said that ane will be uiscd for erect-
îng thereon a $ioO>o depot, and another
for engine and tool shiops, It is believed
that the final resuit of Grand Trunk de-
veiopnsent ust this locabîty will be ta makc
of Batie Creek, the third city in the State
lui point of imiportancer.

Pecople inisaiu parts of thse North-
Wesct are tryIinig ta hutrry the Canadian
Pacifl il, t1lý bu"iling, of its lines. For
ins'tance, rsensaLuerask thait it
be flot givenintrtia SepItembet)r t.
îgjo6, ta, conîlp1lu the Gl1ho andi LaudeIr

rac. Resîdents1 Mi tiue viciitfy of
l3poîhll itiani tia t it shouild be foreed

ta cmplee is Brornhll ranch &Y 7th
oi Mayý nct'rohr s lic charter bc
f oi tcitedl.

The cmelat Railýayv and Cnal Ca.,
aova ScottaI hld( thir annual meert-
ig lin Maltreal last week, îtnd re-electedl

thie board oi direetars,. as, fallows; Sir
G. A. Drnmmand, Mesrs1: E. Me\jDoupgalj,
D. Mîîrrîicc, -. R. QaasG L. Cains,
E. S. Claustoln, W. J. Morrice,'and W. J. Crossen, and H. R.
Drummond.(i( Th'le annuital repart showed
thiat the ouitpuîl of coal Lasýt ycar was 501
804 tanis, thec lar1gest Ii the company~s
history.

The annttial ireport of theý ToronitoElc
trîc Lighît Ca. sosani increase- of $122,-
0152, irons' $630-2(13 taï $7z2-315. E'xpenses,.
iniclinitg initereaýt oni deblenituresý, wetre
$45ý0.27,3, nren only $57,924, sa that
the( nect earn-lings of $302,04! are $64,128
largeur thian ini io93. The dlividends paid

altgeter er 7 per cent., leaving $114,-.
n76 srlsprofi ts ta- add ta the balance
aiof 8,a carriedi aver ironi 1903; total,
$302.904, i 1rom ic $300,oao bas been
traîîs>fe.rred ta a reev und.

The Canada Satîthiern Railway fast
freighit lune will ils fuiture aper-ate thraulghi
Bliffabo over thle Peinsylv-ania instead of
thev New York Central. This uteans that
freiglit %%ilb bc eiee ta the Peninsyl-
Nanlia at Black R>ck by tIhe Michigan
C-rntral instead( of ta tise New Yark
Central at Suispenisioni Bridlge. Raiîroad
miets genleraly\ seem, ta, thinik that the
change signifies a possýible illianice between
thse New York, Central and Peinsylvania

MUNICIPALBONDS
-ARE THI

Safest florin of Investment
We offer sctected issue of City Bond* ta Vield

3.5oX tO 4.50% on the învestnent

LEGAL AND BINDING OBLIGATIONS
OF THE MUNICIPALITIES,

Fr partoulrs

O'CONNOR & KAHILER
49 Wall St., New York City.

JENINS & HARDY
ASSIGNEES,

CIIARTERED AC(.OUNTANTS,
Estate and Pire insurance Agents

15à Trout Street, . . . . Terite.
465 Temple Bulilig, . . . Montroal.
100 William Street, - - - ew York.

Debentures for Sale,
TOWN 0F MORDEN,

Tenders wîlI b. received up te Saturday thse
25th February, instant, for the purchase of
Debentures of the Town of Marden, duly
authorized by, vote of the ratepayers, .ta thse
amount of Three Tbousand Dollars, whicb arm
repayable wîh interest ait five per cent. per
annum înciuded, as follows -N ine debentures
for $888 5 eacb, maturing 28th Decemnber inr
eacb of thse years 1905 ta 1918 inclusive, and
one debenture for 8388,60, maturing 28th
December, 1914. These debentures bear date
28th December, 1904, from which date interest
accrues.

Thse town af Marden is situate 80 miles
sautis west of Winnipeg on the C. P. R. peut
bina J3rancb, bas a population of 1,660, and an
assessed value (60% of actual cash value) ai

44t2000, la t be centre af thse Southern
Judicial District ai Manitoba, and thse Marden
L.and Tities. District, and bas County and
Suriragate, Courts. It is aiso thse beart of thse
finest agricçultural district ln Manitoba, It bas
no indebtedness, except a 'balanceof $1.250,00
ansd interest. an a twenty year water supply
boan, nanae of whlch ls averdue, and ail af whicb
is payable wtthtn six years.

The riglst la reserved ta reject any or aIll
teniders.

For lurtiser information apply ta the
undersigned.

C. McCORQUODALE,
Secretary-Treasurer,

MORDRIR,
February bat, 1905.

111,5


