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cumulative purpose. By keeping it in the'active business3
worid, by sale 'and steady investmnents, the Company keeps
it at work. Here, by mingling wîth the whole mass, it re-
tains its vitaiity and earning power, perpetuates his influence
for good, his productive, capacity, and at the samne time is
saved against his own ignorance, inabiiity, or iack of care.
Dorng these things, the trust compaies, more and more, as-
the ïidividuals, through inheritance or by their own ex-
ertions become wealthy, wili gather into their own contri
xýast: sums of money,. large amounts of property, which willaffect not only the industrial producing force of the country,
but will affect credit, and become a power for the promo-
tion of the good of ail. As the property thus brought into
contrai isused wisely, and with a due sense of the import-
ance of. the trusts canflded, wiil the individtaal's interest bie
subserved, and the welfare of the masse* of men be in-
creased.

More and more, as the Mie of leisure anid of culture ap-
peals to the man who bas earnied ýa competence,,will the need
of these institutions, which are ta care for his estate, grow.
Consequently, with their growth, will graw their power ta
handie this property for the good of ail, and their abiiity to,
inake it pay, anu to invest it safely. Sa that the. trust coin-
pany may weil become a factor in aiiaying the greed of the
individual and tht fierceness of competition; and thus. prove
an~ important asset in the worlc of the higher civilization of
the future.

THE RISING VAfI4E 0F RUBBER..

News that wili be welcamed by Canadians who have
recentiy become interested in rubber plantations, but which
wiIi be received with opposite feelings by manufacturers of~rubber shots and other goods, is to the ettect that coritinued
advances are the order, of the day in the p'rice of the crude
article. Boston quotations, we note, are xiow $1.12 for spot
new-river Para, $i.io for future, and $r.15 for old fie Para.
These prices, ,while representing a som.ewhat different
variety of raw material from that which the new tropical
plantations produce, wili, nu doubt, cause a praportionately
stronger feeling in the latter, which, it may be stated, is
only a degree less valuable. The reason that thxe variety of
ruliber tree usually found in the artificial plantations (which
are becoming comparatively plentîful in such countries 2s
Nicaragua, Mexico, Trinidad, etc,), is nat Para, which ad-
snittedly produces the very higlicit grade, is that there are
one or .nore other varieties which, wblle being oniy Siightly
inferiar, seemn to be better adapted ta the requirements of
cultivation, and which prtlduce larger crops. For several
years p>ast, the dernand for rubber bas been grawing, while
th~e sources of suppiy, owing to careless niethods of harvest-
ing on th~e part of the natives of countries where it g'ows
wild, are beconiing scantier. It may be explained that thc"tcrop" of rubber coznists of the "latex" or sap of the tree,
which is tapped by means of a stries of gashes. The abav,
conditions have brought about a stçady increase of price
during the past several years, particuiarly durig the past
few xnonths, in which a rise of 5o cents per pound has been

sea are' presumned ta be ail that wiil be required until the
harvest is an, and wheat is now offered ta millers below
cost of landing.

There are the usual complaînts over the bad and waste-
fuI packing of Canadiari gaods. It is a wonder some smnart
man in Canada does ýnot put his brains into this business,
study how ta pack economically and safely,, and then seek
employment as a teacher of tht art. If there is such a man
ta' be found it would be profitable for Canadian exporters
ta get him ta teach their packers. .Over atîd over agaîn the
manner in which gaods have landed, or the unnecessari'
freight paid has killed a promising trade. Saine orders
have been taken for Canadian goods, but business though
promising for the future is very quiet just 110W.

There are more politîcsthan business. To the deligh1t
ofimporters the Minister af Customns bas withdrawn from
the Government. He had a he1ief that all importers were
crooked, and were bent an robbing the Government. Un-
luckily, hie was successful in prorving that a vcry consider-
able number conducted their business- so ioasely that ta put
it mildiy a good many mnistakes accurred in entering gooda
at the Custoin House. lt was flot an the matter of ad-
ministration that hie resigned. He is an ardent "D.jmocrat,
in the Australian meaning af tht term, and hie desired the
Government ta pase an act compelling ail trans-ocean steam-
ship companies ta pay tht Australian rate of wages while
they were in Australian waters. The Gavernmeènt bas
yielded snuch ta his strenuaus ways, but ihis was tua much
and hie withdrew. The next sensation was tht resignatiaq,
of his seat by tht leader of the Opposition. The Govern-
ment had introduced an Election Bill in wbicb a larger
propartionate representation was given ta the country than
ta the city in this State. This hie declared was such a
scandalous and revolutionary gerryman dering that hie re-
signed as a protest. Opposition ta bis re-election is farcicai,
but as bis appeai is ta a city constituency' the effect of the
appeal may not be very great.

New Zeaiand is enjoying great pros5perity thouigh bier
trade for 1903 shows a diminîshed import with increased
expart. Tht imports for Canada are amongst the few in-
creases beig £53,564, as against £42,178 in tht year be-
fore, Tht exporta ta Canada have gant up also, being £7,-
381 as against £2,118 in i901. The chief item is New
Zeaiand flax exported for tht manufacture of binder twine.
Tht Government of the tight littie islan~ds is charged with
an act that won't increase tht faith of' the Conservative,3
in Socialistic methoda of administration. It was done as
long ago as 1898, but has apparently anly recently came to-
public notice. It has a State Life Insurance Department,
which lias been mnoderately successful. It is alieged that in~
May, 1898, £131,66o Governmenit 4 Per cents., and £494,30G
4Yý per cents., in which the funds of tht insuirance depart-
ment were invested, felI due, whereupbIn instead of paying
tht departinent the amount of tht principal, tht Govern-
ment gave it £G25,900 warth Of 3 per cent. debentures oniy,
but at tiiat timt as now tht New Zealand credit was not
high, and to seIl at par these debentures would require t,:
bear at least 4' per cent. interest. The consequence la a
losa in interest alone of over thîrty thousand pounds, and
if the Department shouid i<equire ta realize on these
debentures it would entail a furtber lasa of mort than twi-ýe'
as inuch. Tht policy-holders are naturaliy sort over this
transaction, but they have no redress, and some are, sur-
rendering their policies. 1t la a bad indication of what a
Gaverniment may do when it is bard ,up, and will disincline
people ta make it a custodiani af trust funds.

Mr, Reynolds, the General Manager of the Pacifie
Cable, is in Australia. IHe rather surpristd Australians by*
expressing bis ample satisfaction with tht share af business


