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loyalty of ail, andi these qualities atid ranch to, our cfficiency
anti success. 1 have mnuch pleasure, gentlemen, in moving the
adoption of thereot

Hon, S. C. Woin seconding the adoption of the report,
saiti:

f shlal niot take- up the tinte of flhe meeting in referring
50 the financial posýition] of the corporation. The statements
give the fullest tietails, which, togethevr with the able address
of thec prcs;id-ntý ak that quite unniecvssary. Puirhaps, how-
lever, you will berwith me for a few intt whilc I refer
to certaini cîrcstaý;nces which I think have hati lavigely to do
Nvith thu pr (eiof the corpo ration.

Rcadilng the Act o! Incorporation and the Supplementary
Letters Patenit, we ixuust corne to one con)icluiion, that thîi is

prcemnenlya trust Comp11any, aUthorizcd to do a trust busi-
es.The promoters iniight rvasoniably hiave a.iket ifor the

pcuwer to receive money on deposit; the riglit tri issue deben-
turcs andti nany atditionai power>, but after very careful coni-
sitieration, they decideti that the truc policy o! the company
wvould be to devote its entire atntion andi energy to looking
atftcr tru-,;ts ami cstates, and the trans.action of a gencral trust

bins.To, this eid t1e colniy hiad to train a staff ini 111
that pertains tc thc successflll mianagemnent of suech a business.
beullevinig that sone o later suich a tcour.i-e wfoid cme
itieli to the wNvilts o! the general public.

A very short tinhe after the corporatiion bea ctive 1r
attnith Supe)trior Court jutigea of this province having under

ther cntol oncsknown as the Court Fund, in which, a
very large numiber o!f wîdow)s, orphans, anti other parties, are
initeresteti, dcîded, after thoroughly satisfy' ing flhemselves --f
the stillnding, abiiity and scope o! thec corporation, to consti-
finie thc co)rpo-rationi its agent for the inlvestment of the court
funTis, and duiring the past twenîty years the corporation in
that cýapacity has1. invebed suims of nl.oney close on $5,soo,ooo,
uf wiehl over $2,ooo,o is still uinder the care of the corpor-
ation. In the mnanagemnent of that large anmunt o! money,
di.ring a perioti in whichi we have seen values reaching their
hlighiest point, as, well as a drop to thle ltowest, niot one dollart
hasý beeni lost 50 th4î fujnti. The saine conditions andi reasons
that ope)raitet i pon flie Superior Court judges in the invest-
ncnit o! the court funtis, hiave aiso influenrceti the le.gal fra-
ternity. We finti that hecre andi there ail over the province,
iolicitors arc advising thecir clients to select this corporation

or some the trust companiy for the future mianagemnt of
t ieir assets, We finti also that the action and methotis of this
coýrporation in itsi dealings with its clients have hucni a large
factor in anti occasion for its p)rospe)trity.

The qytemn o! check,, andi supervision o>vr thic affair3 of
this corporation is as nearly perfect as it possibly ean be; First,
theýre is the boardi exercising general control; then there is
the executive commnittee, which lias to) pa.ss uponi every detail -
of the busqiness;: then, there are the auditors to see that the
accounts are, correctly anti properly kept; anti, lastly, t.here is
tlic inspection cominîttee, conipriseti o! two gentlemen of
einient legal abiity, and one laymnan of the oldest standing
in thic commiunity, whose duty it is to see that every instruc-
tion o! thec board andi the executive bias been carrieti out by
the mlanaging director anti his staff; they have to see evcry
moýrîgaige, dI-Ieenture anti seculrity that bas been acquireti, and,
furtherr that they are rvgis-tereti in the books o! the company
t'ý flhe estates or accourits to which they belong.

1 have miuch pleasure in scconidîng the adoption of thc
report,

Hlis Hlonor, Jutige Clark, in îuoving a vote of thanks 10
the president, saiti that thec boon o! having a truste o! the
sýtanding o! this corporation is a nist valuabie ont in aniy
cGnIlsltunity. It is baseti upoii proper principles anti has a
proiper obj" ect in view. I have hati the pleasure o! knoi
the presýident o! the wompatiy for a great number o! years.
le is niot only a man of great inltegrity anti ability, but bis
conneictioni with the institution in, ail respects cannot but bev
satis!actory to ail concemneti. The moticn was seconded by
'Mr. Richard Foster.

Hlon. \Sr. justice MacLennian, in mnoving a vote of thaniks
to the directors of the corporation, saiti:

Mr. Chiairman,-You anti your directors have inviteti the
shareholders to mieet you to-day in ortier that we MaY have
an accounit of your stewartihîp, anti I arn sure thiat every
shiareholtier who is here present, must bie very mnuchi pleaseti
anti gratifieti to hear lthe report which lias been reati, anti to
hecar the statemients which have also been coinenteti on by
the maniaging dirý2ctor, anti the observations matie by yoursel!
anti by flhc vice-presitient. I arn sure there is nothing to finti
fault with, but, ou tile other hanti, there is a great deai to
be gratified with in ail they have heard. For mnysel!, I may
express the great pleasure I iced in looking back upon the
hisýtory o! this corporation (in which 1 hati sornething to do
at one tinie myself), and to ob>serve the progress which has
bcen matie year by year since the day o! smali things. That
progress is due to the men whomn you electeti twenty years
atge, and whomn you bave been eiecting yeai b)v yearsnet
Mhinage your business. 1 arn sure the City o! Toronto coulti
no provide a lot of men more capable o! coriducting the busi-
'ess of tisi cornpary, steadiy anti safely anti prudently. than

temen whom you have electeti. I ask you, therefore, ge2ntle-,
men, to pass a resolution o! thanks to the board of director,
whom you have at present mariaging your affairs."

Mr. Nortiheimer seconded the resolution, fulIy approvinq
o! aIl that hati been saîd.

Votes of thanks were aiso tendereti to the vice-presidents,
Messrs. Wooti anti Beatty, the inspection committee of the
corporation, anti the managing director anti staff.

Messrs. R. F. Spence anti J. M. Martin, F.C.A, wve
.-ppointeti auditors for the year igo2.

Certain by-laws anti amentiments to, by-laws were! con-
firmed.

The following gentlemen were re-electeti director, for thse
cnlsuing year: John Hoskin, K.C.. LL.D.; Hon. S. C. Wood,
W. H. Beatty, John Bell, K.C.; John L. Blaikie, W. R. Brock,
M.P.; J. W. Digby, M.D.; J. J. Foy, K.C,, M.P.P,, J, hn F,-y,
Hlon. Senator Fulforti, George Gooderham, William Hendrie.
Acmilius Irving, K.C.; Robert Jaffray, J. J. Kenny J. W.ý
Langmuir, A. B. Lee, Thomias Long, W. D. Matthew.., Hou.
Peter McLaren, E. B. Osier, M.P.; J. G. Scott, K.C.; T,
Sutherlandi Stayner, B. E. Waiker anti D. R. Wilkie.

At a subsequent meeting of the boardi, Dr. John Hoski»,
KCwas re-electeti president, anti Hon. S. C. Wooti and Mr'

W. H. Beatty, vice-presitients.
The exeutive conmiîttee was re-electeti, comriin: John

Hoskin, K.C., LLD., chaîrman; W. H. Beatty, W. R. Brock.
M.?.; Robert Jaffray, Thomas Long, E. B. Osier. M P.; T.
Sutherlandi Stayner, Hon. S. C. Woodi, J. J. Foy,- Ký.,
M.P.P.; John L. Blaikie, A. B. Lee, W. D. Matthevis, Jl G.
Scott, K.C., anti B. E. Walker. The retiring inspection coni.
niîttee was re-electeti, viz., Mr. W. H. Beatty, chairman;
MNr. Aemihis Irving and Mr. John L. Blaikie.

HAMILTON PROVIDENT AND LOAN SOCIErY

The thirtieth annual meeting o! the shareholders o! tiie
sciety was heiti at the sociîety's heati office, at Hamilton, on~
the 4th inst. Among those present were the following: Ilî
W. Clarkson, Jamnes W. Simpson, H. H. Miller (Hanri
Jchn H. Coon, H. H-. Anderson, Scueca Jones, W. F. Fit,..
iay, Maitianti Young. E. G. Payne, J. T. Giassco. Hon. A. T,
Woold, T. H. Macpherson, W. J. Reiti, John Crerar, Judge
Sitier, Alex. Turner, R. R. Ferrie, George Rutherford,
James Wilson, Daviti Kiddt, P. D. Crerar, Charles Jutiti Jo-hn
R. Stone, John McCoy, William Dixon, C. Ferrie, Jaines
Dixon, D. M. Cameron, Mr. Fisher (Winnipeg),

The president, Hon. A. T. Wooti, was in the chair, andi
C. Ferrie, treasurer, acteti as secretary.

The secretary reati the report anti annual statement as; fol-
low~s.

REPORTr.

The directors have much pleasure in subtritting tht_îr
report o! the society's business for the year ending 31st Dec.,
1901, wvith the usual financial staternents, duly audited.

The net profits of the year, after paying anti provitiiug for
ahl due anti accrueti interest on borrowed capital, paying cOst
of management anti other charges, amnount to $87,997.21, ou
c! which two, hiai-yearly divitientis at the rate o! 6 per cent,
per annum were paid, together with taxes on capDital andi
încorne, anti the balance, $o48zbas beeni applieti as !ollo'ws.
Atiteti to reserve funti......................... $2o,oo» oo
Crediteti tu contingent fuinti.... ....... ........ 1 2

,,20>8 48 21
After wéritîng off ail losses, provitiing for possi shrirk.

age in value o! securities, also writing $3,ooo off the- ýocietys
building, there remains at the credit O! the contingen fund
$25,771.28.

The reserve funti now am'ounts to $34o,0oo.
Repayments by borrowers have been very sati>factsry.
Extensive alterations anti improventents were matie to

the heati office building during the year, atiting rnucb to the.
comrfort o! the tenants;, anti giving us two atiditionai offices
for rental, which are now oc uieti.

In the montb of August iast, one o! the diectors, accom..
panieti by the treasurer anti our general agent for Mania
matie a tour o! inspection of part o! the farrn landis o! tii.
North-West Territories lying between the Manitoba bo)undairy
anti west as far as Regina. After careful consitieratign of
their report, anti upon their recommiendation, your director,
decideti to extend the society's fieldi for loaning heo that part
o! the Territories mentioneti, which is within a reasonabie dis..
tar ce from our Brandon offices-the business to be under tut
Personal supervision of Mr. Harcourt, ou general agent in
MYanitoba. The neeessary license hias been secureti, anti a by-
law authorizing the society to extenti its business to the Ter-.
ritories has been passeti by thie directors, anti will b-e tub..
rnihtted to the meeting for approval by the shareholtiers.

Ail o! which is respectfully submitted.
A. T. WOOD,

Hamilton», Canada, 3rd February, i902. Peiet
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