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. passed ono or more rendings. Homeon, of Queons, and McColl, of Picton

‘present time to exercise too much caution, but it may be tho height of pru-

-are now doivg. Upon the whole, a fair distribution of goods is in progress,
.and the praspects for au improvement as the season advances are fsvorable,

try ought not, it is ssid, and cannot complain. Tho free list contains jute,

- i8 very slight. It will eimply bo a drop from 86.72 to §6 per ton.. Areduc-
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Culling timberi.cces veeee.
Woights, moasntes, gus,..
Inspection stapler..sses...
Adultoration of food .....
Minor rovenues...eceeease
Railways avd canule......

87 0170 | Total conrolidated fund. 35 421 440
2500, Redemption of debt ... 3,094,386
26,000 | k°ye and canals, eapital...  5.249,790
4,000} Publioc works, capitali.e... 310760
3,729.616 | Domiviov lands . 110,000
Public works..ieseareneess 190.025 | Total capital expondituro 8 764 876
Post offico.eeesees voveenere 2,067,620 | Grand total expenditure. 44,186,316

PnovivoiaL—The Legiclature has settled down to tho work of the
session in o business-liko mianuer, aud already a large number of bills have

54',1)00,‘ Dominivn noda e 181.?6‘8
|

County, constituto the radical wing of the Liboral party, and like Labouchore
of * Truth,” they criticisn all oxpenditures in support of pomp and stats,
oven proposing to mako our Lirutenant Govornor homeless, and oblige hin
to bo hia own Scoretary. Mr. McColl wishes to ubolish the officer of Seoro-
tary to tho Licutenant-Governor, sund Mr Hemoon proposes to sell Govern:
ment Houee, in which the Lioutenant Guvernor resides Our embryo
statesmon eshould have felt the public pules beforo undertakiog to obtain
legislative action ; had thoy dono so, they would hava dircovered that radical
reforms of a pepurious coloring ate never popular with. intelligent people.

Tho rosolutions adopter at the Quobec conferonce have been laid upon
the table of the Houso, but up to thu time of our writing, nothing had been
dono with respect to them.

Attoroey-Grneral Longloy is endeavoriug to centralize the labors of the
Supreme and Couunty Courts, in Annapolis, by having ono, instead of two
Court Houses.

Tho Poor's Farm in West Hants hos proved such a success that the
Municipality of East Hants propoees to cstablish a similar placo of 1etrent
for those who, through misfortune or from othor causes, may becumo a bur
den upon the county.

Tho assossment bill, which is similar.to that introduced last session,
should bo thoroughly considered bofore it is adopted. It is ome thing to
count tho principle of equitable taxation, but it is quite another thing to
enact a Jaw that will not apparently or in realisy place an unduo burden upen
some individuals, or upon a patticular class iz the community,

Mtr. Frasor is again agitating for an investigation into the. cost of the
school books, and no doubt many parents will feel that tho question is one
that should be closely investigated. The truth appearts to be, that the books
aro got up in such chesp bindings that each member of a family has in tumn
to bo supplied with a complete st, to say nothing of duplicite volumes. Not
many years 8go, a Chambers® Euclid or an Eton Latin Grammar, strongly
bound, would pass successively, not only from momber to moember in a singlo
family, but actually from genoration to generation,

The Provincial Sacretary, in laying upon the tablo s report of the receipts
ond expenditures of tho Inst year, aid that it was a matter for congratuls.
tion that, despite the fact that 871,000 of the cotimated revenac which was
now due by tho Dominion Government kad not beon received, tha Provin-
ois] Governmont were happy to state that the deficit did not excood 37.000.
This, bo said, was owing to tho large increase of yoyaltios received through
the Miues office. The Prowier’s statement will bo read with pleasure by
all thoso who take a patriotic prids in the developrent of our great mineral
resources.
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COMMERCIAL.

The genersl trade position has been without perceptible changs during
the past weok. 1n most staple lines a modorato to- fair business has boen
accomplished, Though the agpregate travsactions hava been fully as large
as anticipated, the bulk of them have been in a quiet way. Tho genersl
trade of the country way be prououncec safe, although profits are undeniably
small, a8 tho result of severe competition. It is, however, impossible ot the

derce for banks to crowd their customers, as we learn that sowe in Cansda

Advices from Washicgton state that a big reduction is anticipated in the
U. S. tariff bill, which recommonds that raw materiuls of overy kind and
natare utilized in our manufacturing ivdustries bo placed on the freo list,
it is understood that the duty on coal -and iron ore has not been changed.
The Southern States, rich in iron oro, protested against any reduction.
There will undoubtedly bo a cut of not less.than five, and not more than
soven dollars in.steel rails. Even.if the reduction is only six dollars por
ton, no fore’ ;o rails could be imported into the United States to-day in com-
petition with our home steel mills, as the price of ‘American rails is less to-
day by two ur throe dollars per ton than the price in London with freight
and duties added. A general, but moderate, reduction will bo made in the
iron and steol schedulo. but 80 muderato that the iron mill mon of the coun-

bemp, flax, wool, lumber, sslt and building stone. There is a long list of
other articles, but these aro the most important, The reduction on pig iron

tion of twenty per cont will bo made on plate glass, and thirty per cont on
common.window glass.. Earthenware will bo reduced about 123 per cent ad
valorem. Tho duty on metals is to be seduced practically from 37 70-100
por cont to 334 per cent. '
‘Reporis from all points west of Montreal continue to be vory disquieting
as far ag the financial situation goce. Payments in Ontario and Manitoba for
Februery and esrly March have been dwsappointing. The Winnipeg Com-
mercial depicts tho situation in strong colors 1t says:—* Tuo prolonged

haa been apparent to al) interested for somo time, Owing to tha fact thy
this slate of affairs wns kuown to exiel, the announcament of saveral failure
and rumors that other houcea were in financial diffienlties, oreatod quituag
uneettled feoling among the business community, The general freling of
gorvousness temiod to ahow tho simin caused by financinl string-ney.
Denlera who are now sonding out apring stocks realiso fully the unsitisfae.
tory state of affairs nrising ftom the long.credit aystom in vogue, Before
paymonts of fall goods are due, spring stocks have to bo sont out, and, with
payments eo backward as thoy have boen Intely, tho position of the whols
salor is not a plonsant one. Such a atate of aflairs is vory trying upon legiti.
mato trade.” Hero in the East, wo aro plensed to bo ablo to say that matters
aro in a far moro satisfactory condition Monday last was * quarter day"
at the hanks. Tuterviows with all the local bankers showod that notes had
heon vory promptly met; that fully 95 per cont had been taken up ; and
thnt business coutinues in a gonorally healthy condition. Euaquiry of bk
manngors in St. John, N B, on Monday, show obligatious of sottling day
astisfactorily mot. Tha British bank reported doublo the business of the.
fourth of Fobruary, and tho bank of Now Brunswick an equally choorful
stato of affairs, nll paper being prompily met, Tho Lank of Nova Scotia
found collections ratisfotory, and tho Halifax banking company had np
paper protested.  T'ho bank of Montroal said its businrss was much loss thay
on February soitling day, but there waano failure to meet English liabilities,
A Monbtreal despatch of tho 6th inat., snys :—* The bankers combine, which
was formed hore last December for the purpose of keoping the rate of dis
count at seven per cont, shows signs of collapse. Two banks have withdmwy
from it to-day, and the rates will probably be reduced during this wock,
money being plontiful and payments good.”

Tho following arve tho Awsignments and Business Changoes in this Pro.
vinco during the past week :—Mrs, I. Lawlor, grocer, Dartmouth, adwitted
Jas A Lawlor partper, as 1. Lawlor & Son; Ahram N Whitman,. gonl

Whitman & Son; Wright & Rooney, grocers, Halifax, dissolved, Edward
W  Wright continues; [sBlois & Co, mfre. boots and shoes, Halifex,
aesigned to F. G. Forbes. . ©
The weok’s failures, United States and Canada :—
Week Prov. Weeks corresponding to
Mar 2 1vee ———March 2 ——
1888 1857 1886 1885

1888-
Unitod States..205 183 183 20 270
Canada........ 10 3 18 35 46

Dry Goops.-—No foaturo of any special charncter has been oxhibited in

Failures for the year to date.

1888 1687 1886 188

odl7 2334 2528 419
362 4 254 2%

dealers complain.of the comparatively small number and amount of ordors
that have been so far taken for fall goods.

IroN, Hanpwanre axp Merars --The iron and hardware trade has been
fairly active at steady prices, aud, on the whole, the movement has been
satisfactory. Glasgow warrants are cabled at 39s. 1d., and No. 3 factory
iron at Middlesborough at 31s. 6d. Nothing has.been reported as accom-

pegctintions aro pending.
nionths futures £143 ; market quiot ; G. O. B. Chili bars £78 17s. 6d.; best

£19 7s.6d.

and’ what business was done, was of a jobbing character. Pricos, however,
have beon steady all rcund. The Mark Lans Expresd, inits weekly roviow
of tho British grain trade, says :—'* Eoglish tvheat is rather firmer, the cold
weathor incrossing tho domand  The provincial markets report 6d, advance,
In London prices remain stationary. The sales of English wheat during
tho past woek were 55,308-quartors at 30a. 2d. ageinst 40,474 quartersat

‘Russian is tending toward a decline. At Liverpool both-wheatand flour ars
4d. por cental lower. Tho corn trade is slow; in London values.ar
unchanged ; at Liverpool they have declined ‘1d per contal, At to-day’s
markot English and toreign wheats were inactive.
for flour. .Corn was 3d. lower. Grinding barleys declined 6d, Common

slightly. Lato quotations were :—75¢c. April, 803c. May, and 80fc. June.
Corn was strong and fairly active, at 47Fc. April, 52¢. May, and 513c, June.
Oats improved, being quoted at 314c May, 31§c. June.

market has. conlinued fairly active at' steady prices, Tho. amount of
Canadian pork. packed this season shows a considerable decreaso as compared

ngain boon woakor, and declined 6d. to, 38s. to 4ls. Pork. was steady st

The hog matket was weaker, and dropped 5¢..to 10c.

creamery being ropor'ed .in singlo packages.at:24c.-to 25c., and of early’

dullness in tho retail tradv of the city combined with the financial stringency,

4 - . N
. i » . o

store, fishing, Capo Caoso, admitted Edmund C. Whitman partuoer, as A, X,u
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plished in finished iron or tin plates for future delivery, but it is said that -
Lato London. cables are :—* Spot tin £166; 3

sols cted copper £79 10s.; soft English lead £14 17s. 6d.; do. Spanish do. .

Breavsturrs.—Tho flour market ivas quiet, thore boing little domand, -

32s. 7d. during the corresponding period 1t year. Foreign wheat is dull;’

There was no domand

oats foll 3d. Benns, pess and linsced wero uncnanged.” There was a flimer -
{eoling in the  Chicago wheat market, but trading was quiot, and 2dvanced

Provisions —There has beon a fair jobbing demand for pork,.and the t

with last year. In greon hams and flanks business has been quiet, but
prices havo romained steady. A modorste awount of businoss has beon -
done in lard, the price of which has un.lergone:no chango. Thero has been |
no change in the Liverpool provision markets, except as to bacon,.which hss |

68s. 9d., lard nt 39s. 6d., and tallow at 25e. 9d. A etrongor tone provailed, .
and moto sactivity was oxhibited in the: Chicago .provision -market; Pork .
advanced 5c. to 73c. Lard was firm at 87 75 April, §7.80 May, $7.85 June.

 Burrer. ~The market for butter-hds been quiet and unchonged. Thers *
was 8 fair jobbing deniand at steady prices, but grades bolow finest bad. bot -
a-.slow sale. A Montmal report reads as follows :—* Tho local domand. .
‘continues good for fino (,ualitica of  croamery ‘and dairy, sales- of:lato wede .

mado at 20c. to 22¢. Esstern Township fall onds. have brought from 22. °
to 24c. in singlo: .acksgos. A bettor demand has beon experiented. for tho -

the dry goods trade during the past waek hero, and* tho volumo of business-;
hag continued moderato, though tho gencral trade has been slow. “3Vooiien -

Sapr




