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NEW YORK -EXCKANGE1
WALL STREET FEARS HIGHER RAT MS

FOR MONEY-BUYING IN TRIRD AVE.
EXrLAINED-BOSTON . BUYS B. & Q.
-BANX STATEIMENT WILL SHOW AL-
MOST NO SURPLUS RESERVE.

Newv York larch 10.
Tho London mnarket continues.-quiet; price.

for Americane aru ïtbout up ta our paaity. There
in se littlo doing thst probably Arbitrage houtes
-Ùiii not bo a factor in our markot. Spéculation
li I.edon le checkod to soma extont by fcars of
higher rates for money. The proportion of Rc-
serves to liablities of the B3ank of Eugiand ara
about 3 ta 4 per cont. lower t.han they -were luat
wcelc, and .alouid aaoUiar deerease talco place
noxt.wck, an advanco ia t.he rate is not impos.
Bible.

Writoxs on ilaniial articles continua to at-
tornpt ta inake tan intlligent analysis cf thc uaf-
faire cf Third Ave. Tha lack of cleama cas ia tha
report cf the Rcoiver la shown by the fact that
thé resait cf thosc axialysia la that thie financial
roquiremniita cf the Company arc varloî'sly csti.
mated ab. frora 835.000.000 ta Sj0,'300,000. How-
ever tire Street is pay ing very libUae attention ta
the tinacial statua cf tha Comnpany, it beiag sup-
posed from tha course cf the stock dàriag the
laut few <laya tiret cithar ona o! two thi2ga ia
happening. An attexapt la bcing maria by soma
inverest te aoquire central of thbo road, or cas a
cornonse bcbng atternpted. Tho latter theery la
Uic more popular. ]?reotost Bros., who hava been
by fuir the largest buyers ef the stock, are fra
leudcns cf it ; tbis iithéi poliey gcncrally pursued
whcxi a corner le attompted, fthe idea boing, of
course, ta encourage a large shornt interest.

Tho récent advaaci-n R. Q. in put dowa ta
Boston and Standard 011 interosta. -It j, said

tha apl as bcg frmute for oia Tel nd1ing
cf tha7 pe centbonds ivhich fnl!duo la 1903.

a have se far lest ta the Sub-Tresaury
nearly $I,000,000. Shipmaxits cf currency ta the
Intcnicr ama said ta hava bc eeioa-ry.

Loans have prcbably beau still furthar increas-
cd -ewing tc. the parchasa cf Govermont bonde
by thé 13(an*xs. Consequeatly the outlook la for r.
hcavy docroasa l ia hSurplus Reserve, if net for
iLs tata! climination.

orVIW F THE %WEEK.

RA1MGE 'PROM MA.R_ 9 TO MAROH 15,
INCLUSIVE.

3Iai!. Low. CLOSF.
&'W. 0 ............ Z-7 531 55t
8ogar ... . .... ... 1051 Z* 101j

ý0 ........... ..... 1o61 1025 105
Brooklyn R. Transit-.. 0jù 651 67
';hieago B. & Q .1........ 125j

et l.Sb. P.. 124 2e 12
CC R &pae...109 106j ma3
et & Nortaweet 163 160 161

Oonsolidated Ous...-. 1791 175 177g
Manhatta.n -con.... q5j 935 D31
Moet. Street Ry. 0e-_... 167 1621 163t
N. Y. Central......... 135 132t 1345
Nortbern Pacifia ..... V 52à 531

PIdrr. 4 731 745
Pacifia Mau ........ 381 37 375
Penn. IL R....... 1m 134 1351
PeOploGs. ..... .... o8 92 96à
Tenir Coal & Iron...9 go 15l 925j
Union Pcf... .49[ 48 491

4 d.... 742 73[ 7-1
U.Sllubor.......i 251 26j

U.S..lïnatber Pfd...72J -,1l 71J
Air Brako.............. ..... ......Atàaconda Goppar ....191 4551 47
Tin Piste............. ...... ...... ......

Tha proposai to aseess Traction Stock
on the mnarket- valua af the capital stock
contlîiued to depross thoni espclily Mot-
ropolitan. Its high a.t 167 la 4%1 loiver
than i. %vas lest %veck. Money nt 5 ani
6 par cent. bcbng quite a proinnca. feature
ane or two deys, %vas useci for nttacking
this and other stocks. It te said that
$5,000.000 of lJetropolitan stock wviU bu
Issued froi tixne to time t!ato sunimer, for
improvenients.
Aithougli Franchise A:tisessaiont lias beca
haviaîg a similar dep-cssing Influence on
]lrouklyn llapId Transit the sharp supres-
sion cf libellous reports strcngthcncd the
stock and made ndvances possible. The
statmncnt given out on good authorIty
that carninge for Fcbruary show Increasa
of 'S22,000 promnoted good buying as
showving thnt the neu, I3oare- ls naking
obvieus, Its botter management. I11gh
price for tie wveek le 70%, -tvhich shows an
adrance of 3 points on Uic higli of laet
wccek. A gain of 1%, on St. Paul showed
good dcmad due to the statmnict and the
splendid condition cf tic road. A St.
Paul ofIlcial lias said tbat tliough niatonials
are dearer and the rond in good conditioa,.
the Comapany i.îtends expcnding a large suni
on Iniprovements. Presidoxit Purdy, of
Rock Isjland, says: fuslaiess is about the
soa as a year ago. thora are good pros-
pects.- -Like soveral allier tractions Rock
Island securcd higlior prices. Thé wcek's
gain ln high 'was lA4 at 109.

Of steel and %vire which galncd 'A~ last
%veck, IVaîl Street Journal says steij% and
%vire has fluctuated within a narroî.v range
nreund 54 for sevoral dnys and on evcry
décline bas showvn good buying. If. ls
claimcd that this stock bias servcdl as a
su>pport ta other steel stocks by its de-
claz-at!lnn of a. 7 per cent.* dividend. Ibo
rrsidentsa stateaient that foreign business
Incrcasing cncouragcd sema buying as did
tic rcported greater lacility ln obtalning
freigbt space for forc.gn consignioents.

It is said that the àdvanoe of 3VI in An-
aconda Copipcr at 491A lias beau due partly
ta strong mnarkets for coppcr and ta the
Blritish Admiralty's purchasa of 1,000 tous
for immecliat dclivery for war and naval
purpose-.

Recovcry -te thé annount af 3j la .Pacifie
Mail nt 3Sl' was noticeable. HjOld&s if
net sanguine about dividende arc nlot with-
ouf. somna hope because Uic carnings have
beca exceptjoaly good. Patcifie coast
trac;c is ln a ilourishing condition and lias
prospects cf expansion. The Subsidy Bill1
will probably . -sm in soma shape and give
relief ta the shipping intcrCsteé.

Peoffle Gas business is inecajslng and Uic
Comp. ny does net anticipatc any trouble
frem Uic Ogdca Gas Company. Chicago
liquidation apparently lias stopped and
given place ta bikving from, that City. At
983, People Cas adranccl 3'%.

Sugar. Tabacco, Manhattan, _X. Y. Cý,n-
traI, Northcrn Pacifie._ Terni. C. & 1. aind
'Union Pacifie have net niaterially differeci
ln thir records froi lat -week-s once.

Oneof athe active Stock I*rchange traders
saYs : -DurIng the latter part af hils
'weelc- theoa lias corne Ito thIe mnarket
through soma of -the jst.rongest Stock Ex-
change bouses arder, tfram People ta buy
stocks wfthout ntteznpting ta 'bld up Uic
Price. If. is a klnl af buyinà -which the
mnarket lias evidently-been waiting for,. andc
nôw thmit It i liebre, lias giren a bctter
tene ail round. A certain bear.elcienin
théa Street testedl the mnarket an Thursday
and Friday, pretty thoughly without, ]os-
Ing xnuch stock hasiv. The mnarket
goes down liard, nnd thc test seenis te
bave sàtisfied soitbody that the mankat
la more eas.y ta bull than-i.t is -to bear.
7J1i<c is ne xnistaking Uic fact tia.t lcad-
ink ilnancial intercat 11-17 been 'watchIn&
Nçith mnuch coascrn the Progrcss of-thie cur-
rency bill and studylig iMa possible results,
iand bave nao been weighing earfu!ly tho
facts la f.ha général busines situation.

Thcy hoa kept their bande off the market
pending Uîcir conclusions. %Vu bava had
a porlod of dulliess, but a itrong unaer-
tone. Somao oee secne Dow ta bc gettitng
ready te move brIskly , and tho quiet np-
pcarances ln the mnarkcet favors a consider-
able upward swing rather do-wnward."

ORIPPLE OREER MI~jING STOCKS

Capial.Puvaue.Mar. 14, 1q. 000.
1,500,000 $1.00 Acacia ................... .30
2,500,000 1.00 Battie Mt'n.............. .354

000,000 1.00 flon Hur ................
Black Belle..............5

1,600,000 1.00 Bob Leu ...................
0,000,000 1.00 Orcesus ................. ....
2.0,000 1.00 Columb.Victar......... Igi
2,0000 1.00 0. O. Cons ................. 2-)
2,000.W4.V 1.00 O. O. &M ................ .131
1,250,000 1.00 at...... .1.
2,0001,000 1.00 Damon .................... I
1.250,000 1.00 Elkton .....................
1,500,000 1.00 Fiowver....................4
1,250,000 1.00 Fïnelry. ................ m
1.000,000 1.00 Gold Ooin .................
*4,000,000 1.00 Gold Sorereign ........ 18
12,000,M00 1.00 Gold Stone ..........
1,000,000 1.00 Gould.................... 2

H en..................2
1,25 w LWýS(porT.&M ....... '71

2,250,000 1.0 Isahella.. ................ 1.30'
500,000 1.00 Ida May...................

1,250,000 1.00 Jauk Pot ................ 0
1,500,0210 1.00 Keystone ............. - .19
1,500,000 1.00 Elrberlv ... ............ .1
1,500 1.0 Lexingtan ........... --. 0
1,000,000u LOS) Matoa ....................

600,00 1.00 MOUD Axiehor............2
,250,000 1.00 blagnet................... .41

1,250,000 1.00 Maria A............ .....
'Midway.....................

1,000,000 1.00 litn. Beauty ........... .1oi
1,000,000 1.00 «Kugget ... ............. 1à
100,0 0o 1.00 New Haven ............. .09

1,250.000 1.00 Orlole ................. 5à
2,000 l.00 PuPNOuse.............. . Osa
3,000 1.00 Port axd .................
1,000.000 1.0 Princese..... ........

%vyon ....................
1,260,W00 1.00 Silver State..........025o-
21,000,000 1.00 Pinuat1e -...........
1,000,000 1,00 Sacramnento..............

Tornade ..... ... .521
'Union ............-.

1,600,000 1.00 q6l...... . .

Zenobla. . .... 17

PATENTS
TRAqbE I1ARK450

OWEN Nt. NS,

Temple Building, MONTREAL
TeccUbe Main 2g71.

W.A. F~LEMING
IMPORT=R

Camel - Brand' Haîr
WATE3RPROOF

.BELTING .
Uydraulic liase, Stcam nio,,_e

Fire.lioscMining Supplies'

75 ST. FRANco's XAviER, sr.,

MONoeRnA]T.


