THE EXCHANGE NEWS, MONTREAL, FRIDAY, MARCH 16, 1900. ) 1}

NEW YORK EXCHANCE.

WALL STREET FEARS HIGHER RATES
FOR MONEY—BUYING IN TRIRD AVE.
EXPLAINED—BOSTON BUYS B. & Q.
—BANK STATEMENT WILL SHOW AL-
MOST NO SURPLUS RESERVE.

Now York 1urch 16.

Tho London market continues-quiet; prices
for Americans aro abeut up to our purity. There
is 80 littlo doing that probably Arbitrage houses
Wwill not boa factor in our markot. Speculation
in Joadon i8 ohecked o some extent by fears of
higher rates for monoy. The proportion of Re-
serves (o linbilities of tho Bank of Eugland aro
about 3 to 4 per cont. lower than they were last
week, and .should anothor decreaso tako place
noxzt weok, an advanco in the rate is not impos-
- siblo.

Writers on financial articles continue to at-
tempt to make an intelligent apalysis of tho af~
fairs of Third Ave. The lack of clearness in the
report of the Receiver is shovmn by the fact that
tho result of these analysis is that tho financial
roquircments of the Company aro variovsly csti.
mated at from $35,000,000 to $30,900,000. Hosw-
over, tho Stroet is paying very littlo attention to
tho financial status o? the Company;, it being sup-
posed from tho courso of the stock daring the
last fow days that cithor ono of two thinga is
happening. An attempt is boing made by some
interest to acquire control of tho road, or clso a
corner ie being attempted. The Iatter thoory is
tho moro popular. Provost Bros., who have been
by far tho largest buyors of the stock, zre froo
Ieuders of it ; tbis is tho policy generally pursued

when o corner is attempted, tho idea being, of .

course, to encourago a large short intorest.

Tho reocnt advancs 'in B. Q. is put down to
Boston and Standard Oil interests. -Ib is said
that a plan 1s being formulated for tho refunding
of tho 7 per cent. bonds which fall duo in 1803,

Banks havo 50 far lost to the Sub-Treasury
nearly $4,000,000. Shipmeats of curreacy to the
Interior aro said to havo been heavy.

Loans havo probably beon still further incroas-
cd - owing t6 tho purchaso of Government bonds
by tho Banks. Consequently thoe ontlook is for z
hoavy decroass in tho Surplus Reserve, if not for
its tots! climination,

REVIEW OF THE WEEK.
RANGE FROM MAR. 9 TO MAROCH 15,
INOLUSIVE.

HIGH. LOW. CLOSE.
8 W. COucerraresaccssovanes &7 33 55%
BRTAT weececsermosassscanesees 105} 05 1013
TODRCCO avcecsessrsvececess 1053 162§ - 105
Brooklyn R. Transit.. 70 65 67
Talecago B. & Q....... .. 127 1224 125
o il & 8t. P.. 124 1203 122
“ R I&Pac..109 108} 1083
¢ & Nortawest 163 160 161
Oonsolidated Gas..... 179% 175 177¢
Manhatten-con..eweee.. 953 93% 93
Mot. Street Ry. Oo-.... 167 162 183
N. Y. Contral. eeens 185 132¢ 134}
Northern Paclfic,...... 53 594 53
& P, 74t . 731 T4}
Pacifioc Mall..ccorseveees 38 37 37
Penn. R. Ruceveceerennenens 1&5? 134 135
Pcoplos G88.c.cvceereeeee 88 2 963
Tonn. Conl & Iron...... 98 1} 924
Union Pacific.c.ee. 491 48 49
u Pldeee... W3 T T4
T.S. RuUbbOrcecvecerse eeee 81 251 063
U. S. Lasther Pfd...... 72} g 713
ﬁir Bra.léo .6;.............. ceoeee R
uacongs () SO {1} 46 47
Tin Plato.......x.’f......... ! : 3

" from the Ogden Gas Company.

Tho proposal to aseess ‘Traction Stock
on the warket valuo of the capital stock
contlnued to depress them especially Met~
ropolitan. Its high at 167 i{s 414 lower
than it was last week. Money at § and

G per cent. being quite o prominen. feature
one or two days, was used for attacking
this and other stocks. It .s said that
$5,000,000 of Metropolitan stock will be
issued from thne to time tals summer, for
improvements. - -
Although Franchiso Aussessment has becn
having o similar depiessing influence on
Brouklyn Rapid Transit the sharp supres-
sion of libellous reports strengthened the
stock and made advances possible. The
statcment given out on good authority
that ecarnings for Fcbruary show increase
of §22,000 promoted good Dbuying as
showing that the new Boarc is making
obvious, fts better management. High
price for the week §s 7035, which shows an
advance of 3 points on the high of last
week. A gain of 136 on St. Paul showed
good demand duc to the statement and the
splendid condition of the road. A St.
Paul official has said that though materials
are dearer and the road in good condition,
the company intends expending o large sum
on improvements. President Purdy, of
Rock Island, says: ** Business is about the
same as a year ago. thero arc good pros-
pects.’”” ‘Like several other tractions Rock
Island secured higher prices. The week’s
gain in high was 114 at 109.

Of steel and xwwire which gained 14 last
week, Wall Street Journal says stexl and
wire has fluctuated twithin o narrow range
around 54 for scveral days and on every
decline hag shown good buying. It is
claimed that this stock has served as a
svpport to other steel stocks by its de-
claration of & 7 per cent. dividend. The
President’s statement thaf foreign business
increasing encouraged some buying as did
the reported greater facility in obtaining
{rcight space for foreign consignments.

It is said that the advance of 3} in An-
aconda Copper at 4935 has been due partly
to strong markets for copper and <o the
British Admiralty's purchase of 1,000 tops
for immediate delivery for war and naval
purposes.

Recovery to the amount of 3% in Pacific
Mail at 8S3; was naticeable. Holders if
not sanguine about dividends are not with-
out somo hope because the carnings have
Dbeen exceptionally good. Pacific coast
traGo Is in a fdourishing condition and has
prospects of expansion. The Subsidy Bill
will probably _ iss in some shape and give
relief to the shipping intercests.

People Gas business is increasing and the
Company docs not anticipats any trouble
Chicago
liquidation apparently has stopped and

- glven place to buying from that city. At

983; Pcople Gas advanced 3.

Sugar, Tobacco, Manhattan, N. Y. Cen-
tral, Northern Pacific, Tenn. € & L, and
Union Pacific have not materially differed
in their records from Iast week’s ones.

Cno of the active Stock Exchange traders
says : ** During the latter part of this
week thero has come into the market
through some of the strongest Stock Ex-
change houscs orders from people to buy
stocks wwithout attempting to bid up the
price. It is a kind of buying which the
market has evidently been waiting for, ané
now that it is here, has given a better
tene all round. A\ certain bear clement in
the Strect tested tho market on Thursday
and Friday pretty thoroughly without los-
ing much stock themselves.  The market
goes down hard, and the tcst scems to
have satisfied somebody that the market
is more easy to bull than it is-to bLear.
There is no mistaking the fact that lead-
ing Gnancial {nterests have been watching
Ywith much consern the progress of*the cur-
rency Lill and studying its possible results,
and have alzo been weighing carefully the
facts in tho general business situation.

They have kept thelr hands off the market
pending their conclusions. Weo bave had
o period of dulldess, but g strong unaer-
tone. Some onic scems now to bo gettihg
ready to move briskly , and the quiet ap-
pearances in tho market favors a consider-
able upward swing rather downward.*

CRIPPLE CREEK MINING STOCKS

Mar. 14, 1900,
Capital, ParValue,

1,500,000 31.00 Acacla......

2,600,000 1.00 Battle Mt'n
900,000 1.00 Ben Hur.....
Black Belle.. .
1,600,000 1.00 Bob Lee...... cociecececnsesenee
2,000,000 1.00 Oroesus
2,009,000 1.00 Columb-Victor ........... .13}
2,000,000 1.0¢ 0. O. Co
9,000,00v 1.00 0. 0. & M..ocveenrrarrrenans 133
1,250,000 1.00 DantO....ccecvarmserarensanes 15§
2,000,000 1.09 Damon 243
1,950,000 1.00 Elktoa -
1,500,000 1.00 FlOWOT.ccceersarecrisnenssaness o 4§
1,250,000 1.00 Findleoy ..... onee .18
1,000,000 1.00 Gold Ooln ...........
$,000,000 1.00 Gold Sorereign.......eeee 18§
2,000,000 1.00 Gold StOnB.cieeee cvvereasse aune
1,000,000 1.00 Gould .38
Harb... cvcecrercssesoraeronee .19
Hayden....... osessracesiaceases o D%
1,225,000 1.00 Indopon. T.& M...cweeeeee TL
2,250,000 1.00 Isahellf...ccccveeerearceeenes 1.30 -
500,000 1.00 I1da May.
1,250,000 1.00 JRUK POb cvverersarsesuransses 504
1,600,020 1.00 Keystone... 19

1,500,000 1.00 Loexington.. .20}
1,000,000 1.U0 Matoa
600,000 1.00 Mooun Anchor.. 27
1,250,000 1.00 gnet...... . 4}
1,250,000 1.00 Maria A.... . . 53
MIAWRFereereeetarearseronnens o eene
1,000,000 1.00 3{t'n. Beauty.....
1,000,000 1.00 NOZEEL cercee verreresarmenene 175
1,500,0°0 1.00 Now HAVOD...ceecrsereoccass 09
1,250,000 1.00 Oriole......... ... SRBURRY + |
2,000,000 1.0 Pnpgoose..................... .08%
8,000,000 1.00 Portland..........ccecereeeee 2,393
1,000,900 1.00 Princess...ccccceceese
VODocere erorerssscssssoencons =ane
1,250,000 1.00 Silver State...cereerrerens 093
2,000,000 1.00 PinnAcle .cccecccressenessss  auv
1,000,000 1,00 Sacramento
TOrnado...ccsesseccesseriomas 523
DIOD.cccrreerestasscaaaee comee saoe
1,500,000 1.00 WOXK..ceesecmcsceeransssscmrsns 363
/3 1)1} SOOI | 4
PATENTS ax
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TRADE MARKS.
OWEN N. EVANS,
Temple Building, MONTREAL
Telephono Maln 2971,
a B ’
—W. A. FLEMING
IMPORTER

Camel = Brand - Hair

WATERPROOF
-+ BELTING ...

Hydraulic Hose, Steam Hose,

Fire.Hosc Mining Supplies:

75 ST. FRANCOIS XAVIER ST,

MONTREAT,



