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A WEAR MARKET WITH STRCNG
SPOTS—INDUSTRIALS MORE IN
DEMAND THAN RAILS.

——

Now York, July 13,

__Tho market fox, Americans in London ,ig,
gomewhat higher than onr close.

L.N. is the spocial feature at an advance
of 3. Othor usually active issues are from
} to # higher, and the feeling in Americans
15 s0id to be somowhat bullish.

The strength of the Londou market is re-
markable in that it comes in the face of an
advance of § p.c. in the Bank of Eng, rate
of discount, showing that dearer money is
anticipated there, and also in face of the
strained situation in the Tronsvaal.

An advance of ¥ to § in the prico of
Consols, however, is thoughu to indicate a
somewhat better feeling in regaxd to the
Transvaal situation, and tho probability
that there will be a peaveful settlement of
that trouble.

The money market was decidedly easior
yesterday, although at one timas cal loans
were.made slightly over & p.c. The bulk
of tho traunsactions, however, were sround
43 and it is thought that money will be
somewhat easier to-day, and that by noxt
week the market will have assumed again
normal conditions.

‘With the ease in tho money market yes-
torday, coms a buying movernent which, in
most cases, entiroly wiped out the declines
of the early part of the week.

The Southwestern Ry. shares were among
the strongest stocks in the market and
there were numerous rumors that all these
roads wero to bo brought cioser togother
in the near fature. There is no offi-
cial denial or confirmatiocn of these rumors,
but whetber thore is to he any cocsolida-
tion or not, the roads at present are doing
a large business and making extromoly
satisfactory retlurns.

Of the milroad carnings published, some
of the most favorable ones for 1st week of
July are, L.N. increase $63,000; Southern
Ry. $43,000; Mop. 823,000; Wabash $48,-
000; St. Louis and S.\V, $14,000; Texas
811,324,

Thore was an upward movement staried
in the afternoon in F.S. when it was an-
nouunced that the direotors had set aside an
smount sufficient to pay the quarterly div.
on tho common. . They bave applied for an
order dismissing thitinjusiction and it scoms
quits likely thot it will be dismissed in the
near future. Traders took a good deal of
the stook, and Flower & Co also bought.

Con. Tobacco was under somo prissurd
oze house alone marketing a block of some
1000 shares of long stock ard is what is
called good selling. There is talk of a div.
on C. %:. 0. in the nesr future, and peoplo
who are familiar with the company’s busi-
ness, esy that they are able to pay 1 p.c.
It is doubtful whother such dividend will
bo declared until the management seo the
way clear to maintain the samo.

New York, Noon, July 13.

Tho advance of § in the Bunk of England
rote came in tho nature of a surprise, as all
tho special cables yostordsy cvening pre-
dioted that no advance would bo mado. It
does not appear, however, that tho offect of
the advance was vory great, as the fOl‘ClEn
market is steady, and ﬁmoﬁc&ms aro slight-
1y above parity.

Howover, the local beats. in our market
professed to ses repson for selling stock,and
in this course they avere furthor cncouraged
by the resolution adopted yosterday by the
New York Lifo Insurance Company to the
effect that the company would buy no more
stocks and would ‘gradually dispose of the
stodk which they hlready hold.

Altogether too much importance was at-
tached to this action on the part of the Now
York Life Insurance Company, as their
holdings of stock are only $4,000,000, and
they have not been buyers of stock for some
time.

The bears predicted that other life insur-
ance companies will follow the example of
the New York Lifs, but intervicws held
with the presidents of other companies did
1ot bear out the expectations of the bears.

Another disturbing piece of news this
morning was that thero was a strike on the
Brookiyn Rapid Transit. This story lack-
od confirmation and was started by an ad-
verlisoment in one of the morning news-
papors, asking on behalf o£ike B. R. T. for
conductorsand motormen.

The president of the company denies that
there is any prospect of o strike. In spite
of this denial, however, there was consider-
able pressure to sell B.R.T. at the opening,
and the aupport which was accorded to the
stock was rather half-bearted.

Pressuro to sell was also noticeable in
Mauvhattan, owing to a settlomont publish-
ed this morning tbat a new $40,000,000
mortgago had been recorded on this proper-
ty. Asa matter f fact, that mortgago is
not now, but has seen taken out merely to
enable the compaby to issue registered
bonds as well as coupon bonds. It was
mercly & substitution for their old mort-
gogo. . .

Commission business was lightur this
a.m. than for some days, and when this be-
came ovident the bears bzcawe still more
active in attracting values, However, after
the 1st hour some support developed and the
market assumed a steady aspect.

Possibly the enthusiasm of the bulls has
been somewhat modified on account of the
lack of outside interest, and it seems not
unlikely that till the spring wheat and the
corn crop are more assured than they are at
prasent, tho market will bo rather a trading
cne and without any very pronounced
activity.
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Hos. A. W. 0GILVIE,

The Investment Company
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CAPITAL, $820.000.
47 8v, Francols Xavier 8t,, MONTREAL.

Stocks, Bonds, Mortgeges and
Municipat Soourities doatt In,
2.0, Box &5

Telephone Maln 3492,

. W, MMORRIS.
... MINES...

MINING STOCKS
and BONDS.

Canada Life Building,®

- MONTREAL.

E, T. BARTLETT,

MINING AND INVESTMENT
BROKER,

« v oMembed of MinipgcRxebange. e spon

STANDABRD CHAMBERS,

151 ST. JAMES STREET,
MONTREAL.

Telophone Malin 2089.~4~<——
InsurANGE POUCIES PURCHASED O LOANS MADE THEREOM.

J. F. PIGGOTD,

AGENT,

MINES AND MINING,

London & Tancashire Chambers,
ST. JAMES STRERT,
MONTREAL.

THE TELFER & RUTHVEN (0,
T T BANKERS WD BROKZRS,
I St. Sacrament St,, - WMONTREAL.,
CORRESIOHOTNTS:
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YORK
Members of the New York Stock Excbange.

Telophone 3252,

JOHN E. FAIRCHILD, Manager.
Tolephone Main 3005.

Telephione Maln ga3.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Membess AMontreal Stock Exchange.

London & Lancashire Chambers,

C—————HORNTREATL,

. A spodial departmont for Canadian Mines,
- Telephone Main 2971, v e .
A. I, WHITE & CO.
6o CANADA LIFE BUILDING, XMORTRREAI,

Representicg the following Companies:
014 Ironsides Gold MIntninCo.
Knob k

{il1 Gold Min: 5(‘0 » Ltd.
City of Paris Gold Mining Ca.y I2d.
Northwest

: NTosertia Uott Miain Co., Id.
estis Uo ng Oo., Lt
Granby Consolidated ! (aing & Smlfing Con Ltd,

Woekly repotts aro reccived f~om the above proparties
«od any ono wizhing for information will {voram
calling, writing or t%lmhonfnz to ttlxln abormdvxoen. oty
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