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NEW YORK EXCHANGE,

STOCKS ERRATIC.

SUGAR AND MANHATTAN
OPEN SRONG AND CLOSE
WEAK.

Tobacco Irregularly Strong,

The Grangers and Pacifics Steady’

MORNING OPINION.

New York, Sept. 22.

The element of easier money, con-
ditions had the most influence upon
sentiment, at the Stock Exchange
yesterday. It has been the fear of a
change in money rates that has large-
ly held in restraint new invest-
ments in securities markets, let
that fear be moved and there is lit:le
doubt that important capitalists will
again acquire stocks, and bonds. It
is generally agreed in Banking cir-
cles that matters are shaping towards
a relaxation of tne recent tension
which existed in sentiment as to
money rather than as to rates them-
selves.

A five per cent call loan market
looks high only in contrast with the
very low rates, which prevailed
through the summer. Tuere are
some indications of a change in the
operations of the treasury as ithey
affect the open money market. Pay-
ments on account of the three per
cent. loan are nearly completed. The
delivery of New Bonds has gone so
far as to enable the Banks to take
out additional note circulation. In-
dications appeared yesterday of a
change in attitude on part of impor-
tant interests which should have a
decidedly stimulating effect upon
general sentiment and tmdinf.

Recent withdrawals of gold from
the Bank of England on shipment to
this country and probability of fur-
ther heavy shipments has induced
the directors of the Bank of England
to protect themselves by advancing
the rate of discount from 2} to 3 p.c.
aniid also advancing selling rate of

old.

E They are also borrowing them-
selves, in open market. The total
shipments yesterday amounted to
$2,000,000, and since the movement
started about 6,000,000 have been sent;
from the other side. ¥

The London market for Americans
is steady. The feature beiug an ad-
vance of § in New York Central
Berlin is reported to be buying Union
Pacific. The directors of this com-
pany meet to-day andI have it on
very good authority that semi-
annual dividend will be 1} p.c. Inas-
much as there has been much short
selling on u founded reports, tnat no
dividend would be declared. Itis on
the cards that the stock will have a
sharp rally when the dividend is de-
clared.

Yesterday’s advance in Sugar re-
mains unexplained excepl by the
story that a Bull pool has been form-
ed in the stocks. Mr. Keene is out
this morning in a very bullish inter-
view. He is supposed to be very
long of stocks. The temper of the
Room is bullish. Rates for money
are expected to work down rather
than up.

MONEY.

A sharp rally followed easy money
and brought large interests into the
long side. The general belief is that
the market has started on another
upturn. Twenty active stocks ad-
vanced .62 and 12 industrials 1.10.
Bank of England advanced discount
rate to 3 p.c., in endeavor to prevent
exports gold. This is not likely to
be effective unless money eases here.

RUBBER.

Diy. Meetings of Rubber directors
will be held early in October, when
regular 2 p.c. quarterly will be de-
clared. The question of div. on
Common stock may be taken wup.
The prospect for Common stock said
to be most brilliant of any of the
low price stocks.

UNION PAOIFIC.

Comparative - heaviness of the
Union Pacific Pfd. convinced traders
that the dividend will not be more -
than 1} p.c.

NEW YORK STOCK MARKET.

September 22, 1898.

~CLOSING PRICES FROM SEP, 15 T0 21.—

1% 16 12
American Sugar ......... 128% 123%F 122§
Avmerican Siigar pidSs.  Hend et
Amn. Spirits Mig. Co 9o od o T

Am-SpiribssMig-Goplde il L mmi s
Am, Tobacco xd 2 p.c.. 149§

American Tobaceopfd:. 18" ... ...
AtEl T &aS. e & 808 3. b
Ateh T. & S: Fepfd ... 36% 35} 35}

BaltInore i (RI0 svimimtn. teckire - Tsheave’ . syhsss
Bay State Gas ...

Brooklyn-Rap. Tran..... 603 58% 59
[0 68 B ¢ o M Y 493y 421 ...
Canadian PACIHHE. ccree st orsevi stbsaierifisse

Canada Southern......... DB i ean
Chesapeake & Ohio...... ...... 2?} ..... .
Chicago B. & Q. .cseeesenne 1165 115% 115§

Chicago Mil. & St. P.... 1103 110§ 110}
CHE M &S Pl e o s :
Chicago R. I. & Pacific. 104 103} 103§
Chicago & Northwest.... 132} 131} 131}
Chie & Northwest pfde tooa on ..

Consolidated Gas......... 182 ...... 181}
Delaware & Hudson..... ... ... 108}
Del. Tack. & Westerm, - w.ies feasiss “iqwes
) 3 a oy e M R e

General Electric.......... 46}

Ilinois Central .oceeveneeee 113

LRARIOEE TS . oss v watansstiel massss

Lake Shore......... S s P o
Louisville....oeerenesroseses 574

Manhattan con....e....eee 97}

Met. Street Ry. Co...... 155§

Michigan Central...ccecs  soess  covine  arenne
Mitsouti Kan, & TeE s e ey | evaees
Missouri Kan. & T. pfd 383% 33} 32}
Missouri Pacific...cecessas &

Nat. Lead......

Nat. Lead pfd v.coconveeee 35 343 35

New Jersey Central...... 90 90 93

New York Central....... L S e b R
Northern Pacific ....cveut 414 41§ 413
Northern Pacific pfd ... 7834 78} - 78}
Omaha  ..eciverieaeanisens 81y 82 ...
Oregon Rail, and Nav...  coeee ciciie i :
Pacific Mail .....cve00esdes 333 33% 33}

Peo. Gas L. & Coke Co. 106§ 105%¢ 105}
Pullman Palace Car Co.. R e

Reading.......cccosvuceiaason I8y . 19
Southern Pacific weee B4% 34F 343}
PeRaS RACIRC siaw e ithas 155554 A - Balesh
Tenn. Coal & Iron ...... 29 283 29
Tl venne! IR oo vaacars (= aonsps jovavis
Union Pacific.....cesivens 338 33%
Union Pacifie pfd........ 5 67 67
U. 8. Rubber....... 45% 46

U. S. Rubber pid..orrrs 104} coco.: 104

U. S. Leather pfd 69% 69%
A BB e STt ser et ci el « satlng . Wivasp Tesumee
Wabash pfd .ccooevvnnanens 213 g 22
W. U. Telegraph......... 938 ©3% 93§

~—-TO-DAY’S PRICES——
+ ")

> z @ =
g o £ z
19 20 21 = = =2 B
117§ 11934 123% 2123 123%F 119} 1208

...... 104} 105} 1053 1057 103} 1043
185 18§ 18F ... 18% 18% 18}

104§ 103% 105 1043 ..o ......
69f 67% 69% 697 69 68§ 68}
BANTE B8 WG e e

#*Ex-Div. 1 p.c. 1Ex-Div. 1.

2Ex-Div. 3 p.c.

. CHICAGO MARKET.

FROM OUR SPECIAL CORRESPONDENT.

September 22, 1898,

~——CLOSING PRICES SEPT. 16 TO 21,-—— —

—TO0-DAY’S PRICES, —————

16 17 19 20 21 Opening. Highest. Lowest. Closing.
Wheat—
Sept ... 656} 651 6448 6648 64}- 67 = 674 668- 678
Dee...... 62¢3 6283A 62iB 633A - 63}1- 633-4 6448 6383 644 ¢
May..... 64} 641- 6334A 64{A 64%}—’.} 6541 663~ 65-% 652B
Corn-—
Sept ... 29{B 291~ 29§a 293-F 20388 208} 203% 293- 2948
Dec..... 29iB 20iB  20iB  294B 20%iB 293- 30 - 29%% 20418
May..... 31¢{B 31§A  31§A 31iA 314 313i—§ 32-% 31i- 31§-2A
Oats— -
Sept.c.... 2038  20%F 203% 213 213 21§- 22 - 215 22 —
Dec...... 204B 20 2044 20384 20§- 20%- 213~ 204F @ 213}
May..... 22B 2241 223 2284 223-§ 228- 234~ 228- 23-1
Pork—
Sept ... 8 26 8 25 8 12 8 15 AR 8 10- 8 10 8 10
Dede.- 18137 8 37 8 25 8 27 8 17 8 17- 82- 817 8 20
Lard—
Sept...... 4 72 4 75-7 4 67- £00 - 467 1@ 4 70-2 4702 4 70-2
Dec...... 4 77-80 4 80-2 4 72-5 477 47254926 477- 49726 4495
Sht ribs—
Sept ... 527 530 425 527 T SRR s 527 b 21 5 27
Dec..... 470 4 70 4 67 {1 G 467 4 67- 4 67
Puts and Calls for Sept. 23 :
Wheat, Deoi Calls wovnvcioiiiiaiii., BBF PbS cioivisiaiesssss isosebessasssostsith s vasdossss 633
Oorn;: Ded: CallBiicvesiiii it s et 3
.................................................. 6438

©urb; Dac. Wheabi s ms ittt ian o viss s

NORTHERN PACIFIC.

Northern Pacific, 2nd week in-
crease $56,000. For the fiscal year,
increase, §577,000.

-

SUGAR.

Bear campaign in Sugar considered
not over yet, but uncertain whether
rally exhausted itself. KExchange
weak at gold point.

MANHATTAN,

Bull interests on Manhattan very
confident. George Gould said Elge-
trical equipment be taken up at
once.

NORTHERN PACIFIC.

Strength in Northern Pacific came
frominsidebuying. Lack of stock will
advance it to 45 on this movement.

SUNDRIES.

Buying of Cotton Oil on good re-
sults for last year, and dividend
Prospects. Insiders talk very bul-
ish on Rubber stocks, it loaned at
;ﬁp.c. generally. Sugar and Tobacco

New York, noon.

The market opened strong on buy-
ing by Keene brokers and some com-
mission houses buying which was
stimulated by the suarp decline in
money rates yesterday.

The conspicuously strong stocks
were sugar and Manhattan, the latter
being bought on an interview with
Mr. Gould in which he stated steps
would be taken to pruvide for elec-
trical equipment of the road. The
sharp advance however attracted
consideratle liquidation and durin
the first two hours the stock lost al
its gain. Insugar strength was en-
tirely due to manipu]a.tqon and was

-~

|
UNION MUTUAL LIFE INS. CO.
Cf Portland, Maine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.

‘ For rates and full particulars apply to

| WALTER I. JOSEPH, Manager.

151 St. James; St,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.
1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M.P.P,
Criras. A. DucLos,

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNEIT & CoO.,

STOCKBROKERS,
Members Montreal Stock Exchange,

12 ST, SACRAMENT STREET #

Correspondents in New York, Chicago
and London, England,
Telephone 2232,

L. J. FORGET, R. FORGET.

L. J. FORGET & CO.,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 N>tre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL,
Telephone 700.

A. W. MORRIS,

79 8t. Francois Xavier Street,
MONTREALL.
FINANCIAL BROKER.

.

P, O. Box 1077.

MONTREAL OFFICE OF

ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.
No. I St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.

KO DAKS 7 Styles from $s5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL
KODAKS can be sent {oaded for use, and returned
for finishing. YOU PRESS THE BUTTON, that's all,

BARLOW & CO.,
Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING,

11 St. SAcraMENT ST,

TO SPORTSMEN.

Use ““S. 8. Smokeless Powder and
obtain best results.

Hand Loaded Shot Shells kept in stock
and loaded to order.

Smokeless Powder in % 1b. and 1 Ib. canisters.

JOHN MARTIN, SONS & C0,,

455 St. Paul Street.

F you are interested in the latest news in con-
I nection with Gold, Silver, Copper, Lead"ﬁ,
Iron mines and the new distriets now being
explored, and want to get in at Rock Bottom
prices, call on or ring up

The Canadian Mining Exhibit
Company, Ltd,,

650 Craig Street, MONTREAL.
Telephone 2730,

Edward L. Bond,

INSURANCE

Marine, Fire, Accident,
Plate Glass.

30 ST. FRANGOIS XAVIER ST.,

MONTREAL.




