
INSURANCE COMPA NIES. t)i

Niue Aninuities of $2,986 .3o annually .......... 18,470 00
Teutporary Annuities ........... .... .................. 92,'700 00
colitiugent Liability, Iapsed policies (for restoration or sur-

reuder) ................................ .......... 3,256 oc

Total Liability .............. .................. $2,Sf-7,255 0

W. C. 31ACDOXAJ,»

'loi&oN*To, Màardil 24t11, IS 9 1.

In illoviîîg the adoption of thc report the Chairnnu aid
The statenients wlnchi have jUSt beeu rcad by thcMuîgu-)ietr and

%viticli arc now iii the hands of ilost of you, give such a full, clear and coin-
plete exhibit of tic affairs of the Conîipanl ilu every departunent, tlîat I think
it is not neccssary for nie at preseilt imc to detaîn you with nauy special

expanaioîs iiregîd 0 hcîî.If aiîyexp)lanatiois arc dcsircd with regard
to auv portion of the statenients, cîther inyseif or Uic MýNanîin-,g-Director
wihl be happy 10 furnishi thein.

The resuits showil , gentlemen, iînust, I thfnk, be loclked tiîpo-u as 'extreulely
sat.isfactory, andi I it:ay say that thcy have itot becîx attainedj without
carnest labor on the part of those who are entrustcd withi the duties of carry-
ilng on the work of thc Comîpany, and especially of inaiîy of the gentileen
wlaonm I now se prescnt hefore nie. I thîink thcv illh bear wituess tliat they
hlave 1beeinworling iii the face of a depression that lbas existcdt gcucrally in
commercial ch-cles, and also in tiir fîIce Of incrcedq couIpeItîtionl o11 4ic part
l>othî of our lionit and fortigiu conipanies. I think, therefore, that iii look-
ilig at tise lust wc have every reason to fcel gratified and saifclwith lihe
resuits of our labor, aud iii lookiing forward we hiave also evtrv reatsoni to
hiope for, aud hiave coufidecec ili the future prosperity :uîd progress of this
Company~. flcfore sitting down I will ma:ke the uistal mnotion: for theaop
lion of tic report.

True report svas adoptedi-nanyv ofthîe sha;rehoders present takilig occasion
Io express- thecir grent satisfaîction -%ith tic excellent siowing în:s1de by tie

innaenen.AttUic contclus-ion of ltic etinig tlitscrtitniers ;reported tlic
folloming gentlemen diii> clectvd as; directors for tic current ytzar.

Vi . P. Hlowlatnd, WVilliam Elliot, ]iqEdwvard Ilooper, Esq.. W. H
Becatty, Esq., Holà. James Young, 'M. P>. Ryn, Esq., S. XNOrdhici iller, Esq.,
w. 1.G sEsq., A. M.Ncicaut Hloward, Esq. J. D). Edgar, Esq., NV-'aIter S.
b.e, Esq., A. L. Gomlcrhamn, Ds. .>. Matthews, Esq.. Gog icel

EsjaiJ. K. M.Nacdonldt, Esq.
At a meeting of tic newlv electe<l Bloard heMd iiînîncdiately . Cter thse cloi

of tIse aunal mîecting, Sir W. 11. Howlauld wvas re.elected 1>îsidlent, and
Messrs. WVilliani Elliot rid . ri. Hooper, Vicc.Presideiîts.


