
82 THE TRADE REYIEW.

BUSINESS TACTIOS-No. 1,IN prosperous times ln tbis country, men of tempers
sud dispositions as diversifled lu their character

sbbe tinte of the ralnbow, seem te gel aiong swim-
mingly. The cool sud the bot temperod, the calcu-
lablng and the rash, be wbo manages bis business witb
maefuineas, and he wbo ventures somewbat careiessly

int speculaion,-all are carried witb the entrent
-dlrcctly tewards bbc goal of succes. We do flot say

that ail are equaliy successfnl, as this were against
tesson; but we do say that wbiic some arc making
longer, and some shorter strides for the desired end,
all anc progrcssing. Undor these circumstances, did
good times continue for ever, wc would bave some
dlmfcuity lu distiuguisbing tlhe good business man
from the bad. Unforbunstely lu one respect, and
forbunately in another, boweyer, sncb s difficulty does
iiot arise lu these days, as bad limes come round
every few yearB, witb their blighling influences, dis-
covcrlng wbether eacb man's business is rooted ln the
soU eof good management, or whehher lb is merely
sprouled in bhe sou 0of chance ;-whcther ibise fonnded
on the stern rock, or on tbe shilling sand.
In bhc prasent condition of the country, bbe difli-

culby of meeting engagements and the frequency of
Mbiures, indicabos there la somethlng sppsrenbly lack-
ing in the general construction of retail trade,-some-
bing radically wrong lu bbc economy of distribution
of merchandize to the consumer. Witb the viow of
tasting wbat le deficient, and improving whab la wrong,
,wc propose t0 enumerate a few eloments wblcb wa
regard as essential to tbe succesaful prosecubion of
business.

And fltst wc would retèr to DILIGENeCE INeBUSINESS.
Long ago bbc Wise Man said, IlThe baud 0f bbc dili-
gent makobli ric;" and lb la as truc to-day as it was
when ho said it. Nor do wo think lb is doubted at ail;
but Tory few scb thorouglyi on their belief of this
proverb. Âlmosb every one ls diligent enougb lu
seling bis goods,-in clearing ont bis shelvos that
bhay may ho filhid wlth the différent qualities of fabrica
that may ho wanted for bhe season succeeding; but
arealal equally diligent in soing wbeetec gooda go,
and whether the money les hkely 10 ho forbhcoming lu
due course? We believe that ail are diligent enougb
iu trylng te incroaso their profits by bnying in the
cheapest, and slling ln the dearest market; but la il
net tbe case that wbile doing thia, there is g"b neg-
ligence In regard t0 the expensos of bbc business?
IlWhat is savodle I gained;" sud if wo would socuro s
parmanontly succesaful business, ive muet keep ont
eye constanbly on those items pald ont under bbe bead
of "lCharges." lb is a facb thal, wbîle at the bogin-
mng these are kopb small, tbey increase remarkabiy,
wlthonl any apparent cause, in many instances ab sny
rate, as soon as the business proves somewhah suc-
mosful; sud then wheu a duil ycar comes, tbcy more
than esb up the profits. We ropeat again, that Ilwbat
lu ssved la galued;" and tbis sbould ho indelibly lm-
pressed on bbe mind of every rader lu Canada.

Thare la another poiut wbere diligence Il comes in,"
-aud we thlnk it ls s point where specially attention
le necesssry: we refer to bbecI"Collections." Thosu
isbouid ho atended te regilarly; bbey should ho foi-
lewed up witb courtesy, and yet wibb firmness. We
have heard men-and business mon too-say, Ilthat
they were 90 busy slllng, bhey hsd ne ime te collect;"I
aud lb bas always sppearcd te us much bbe same as a
mnan saylng, ha was so busy working, ho had not lime
te est. The resuit In bbc one case is an uubcaltby
body; In bbc other an uuhealbby business. Wbeu wa
heastsncb a statemeut made, we feel eonvlnccd that
ho wbo maIres lb la 11selling"Ilbimself, or bis creditors,
wtb mucb greator lngcnuuty than ho sella bis goods.

The Boa! KMarket.
Thare bas been somo littie excitement lu tbc Beef

markeb of labo, and prices weub up; but as the demand
la solaiy for local cousumnptlon, Supplies turncd the scale
&gain lu Ibvor of bhc buyer. Beef bas bren unusually
lew durlng bbceilut tbree years lu this market. Canada
supplies ber o-an market during the yesr, and also
experts te bbc Statos largely. The bigb price of pork
bus turnad bbe attention of United States contracters
for bbc army to Bref, wblcb le in large supply sud pro.
porionably low lu prico. This circumsbance la llkaly
te give lncraased flrmness tec Beef market. A very
large quanblty of catble la being sbippcd bbrongb te bbc
EsAheru States hy the Grand Trunk. Ont owu market
bas beau supplicd durlng bbheIlut moutb wlbb about
700 head efecatia and 900 Besp. We quobe Bef from
66 tg86 Perl100 bo,
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Huab, s.,ftly tread -â prince in Israel aleepa,
A great, true heart bas sîglied itself 10 test,
Meekly and gently ase a wearied babe
Droope in eoft sînrober on itR mother's breast.

One of our Eathers-noblest of them a&U,
The foremoat man in ail the f oremost throng,
Patriot and solder,--at hls counitry e aUl-
Lover of right-stern foe to every wrong.

Oh1 loyal frien-ohh s tatesman wlae and just,
Peer of old Englands noblest merchant sou-
Wbat though thbne alshosingle with the doit,
Llfe'srecod livcs-and as ein trmpet tonguea.

Iteet froxu thy laboura-aged Christian, ret-
Lifes battie fouglt-the victory nobly wo-
Close theccalm eyes-he aleep-Ood'a willa best-.
A nd iakes to hear the Masterso glftd IltSU dcone.'

No need for monumental brase to grase
Memortal Unes for eurtons eyes to sacn;
Deep in eut hearts we bear bIs epitapl-

One of Go<f'o eobleef ,orll-acn honuî nan."1

SBJSTITUTE FOR RECIPB.OCITY,

W E cannot dilaguise from ourselves the fact that for
the last few years, whle Immigration to the

United States bas flot diminished, ita effects iD increae-
ing our population bere have scarely breti t. It 18
ini vain we employ agents to go to Europe to Induce
emigrants to turu their attention to Canada, unless
we have steady employment to offer them. It 18 noto-
rions to ail who have taken the trouble to make
themselves acquainted with the subject, that the great
buik of those who have arrived have ieft the Province
afld gone to the United States. Why? Because,
wiser than we, their people have engagcd iargeiy in
maDufactures, without which agriculture can nover
become remunerative. We endeavoured in a recent
nuinher, by grouplng togther some of the details of
ont business under the Reciprocity Treaty, to euggeet
the neceesity for looklng more clo8eiy Imb this
subjeet, and showed that, even witbout enterlng
very minutely into the question, there yet appeared,
on the most superficial vlew of It. matter for very
grave consideration as to our position under future
aitered circumstances, Canada can neyer expect to
prosper if she depend soieiy oD ber agricultural te-
sources and lumber business, and this we say despite
of ail the rhetorical flourishes of post prandial elo-
quence. The season for work la short; in summer and
sutumil the farmer le buslly engaged in gathering food
to use for bimself and cattie dnring bbe wnter; or, if
ha trust to whcat ralslng, he does so at the imminent
riak of impoverishing bis land, and thus Of living, as it
were, ou bis capital.

lb Is objected that we would have no market for
manufsctured goode, and that there la a scarcity of
labour. The latter objection we May answer with the
trulsm, that workers will be found wherever enploy-
ment offers. To the first we will give a more detalled
repiy, and, Ilke Sterne, wbo described the sufferinga of
a single captive to portray more vividly the borrors
of slavery, we will take one branch of rade to shew
the fallacy of this objection.

Take, tien, our importations of Woollen manufac-
tures.ILet usgo bsck afew yearsthat wemay have a
clear vlew of the immense consumption of this class
of goods. We imported of these lu

1859......................... $8,562,716
1860......................... 8,954,066
1861, ........... ............ .4,411,8m4
lm862.... «................. .. 4,006,718
1868 ........................ 4,829,166
1864, six montha,.............. 2,637,669

Total in five yesrs and a baif of $,801,68
Haro then la surely a sufficlant reply to the objection

thai there would be no demsud. Nor does this by
any means represent tbe total quantlby of woollens
used ln the Province. There la scarcely a farmer who
does flot use home made cloth, some psrtlally, but
others altogather; and the litiNil and uncertalu demsnd
for wool, and the want of remuneralive labour dnring
the wlnter, inducestbem to have lb carded, spun and
woven st home. Sheep rilng is thus reutricted, for

men do not care te taise moro produce than they can
dispose osf. Suppose, however, a rendy and remunera-
tive market found for the wool, witb employment fur
thc boys and girls ofbthe faniiiy, as wrell as for the men,
la it not vcry evident that the wool wouid ho sold for
cash, the young people would bo sent ho the mli,
more sbcep would be ralsed, a demand for articles of
rofinoment, hitherto undreamed of, would spring up,
and ont importations, lnstead of falling off, would
Iargely increaso witb the iucr-ea,4cd woaîth of the
country? Shipplng, commerce, business, trftde would
aIl share ln the acivlty creahed by new fields for
labour.

But lb is sald we cannot compote wlth Britain in
cheapuosa of production. Go into the difeèrent stores
cither ln town or country, and ask wbebher lb la or la
flot the case thai the only brauch 0of tlîis manufacture
te wbich we have yeb turned ont attention, namely,
Canadian Tweed, has not paid? The universal answer
to tbe question will be "lWe naeed not import tweeds,
those made bore are both cheaper and better." Tla
there anybbing to hinder us from aling at a lîke
resuit with a highor cilas of goods and te a snuch
greater exhont?

THE MONEY MARKET.

T H ROUG HOUT the wesk the remittances from the
country bave been pretty well maintalned, and as

Exchange is plenty, the Banks have not beon Illibersi
in dîscounting for this purpose. The volume of business
la juat now very llmlted, and the local requirementa for
money equally restrlcted. There ia consequently no
pressure, sud the winter la ivearing away wlth fat moto
ease than was at one ime autlcipated.

From country localities, especiaily lu Western Ca-
nada, there is a very general complaint of scarclty of
money, wbicli we féar iîlilot decrease wibb the dis.
appearauce of snow and the breaklng up of the rosds.
Paymenbs for Aubumn purchases of goods are matur.
ing this and the following mionth, and we look for
some pressure. Ont mercheints may tiierefore make
up their minda for a good deal of rouewing.
. The fear of the contemplated wltbdrawal of South-
ern gold, and the consequcut oxpected contraction of
the Banks, bas enblrely subsided, and is flot llkely
again to affect the condition of the market.

There je a considerabie disposition on the part of
holders of securities to tealize, whetber from bhe facb
that very cousiderable suma, now in the shape of sur-
plus, are roquired for business purposes sud for assisi..
lng custorsr, or whether from a fear of stili barder
timea, il la impossible to say. The sellers of stocks arc
fat more fumerons than buyers; and a concession has
been gonoraliy subiiled iu order to effeet sales. The
following shows bbc quotation of leading stocks ai
present, and ab same date last mouth, lndlcatlng a vcry
considerable change: dFe. 2 Mr

Bank Montreal............10.......... loo
Ontario Bank............. 97......... 961
City Bank ................. 95 ......... 87
Commercial Bank .......... 81 .... 8
Peopîe's Bank ............ 100 ......... 9ezd
Bank of Upper Canada... 456......... l1k
Molsens Bank ............. 110k .... 111
Merebanta' Bank ........... 100......... 99
Montreal Telograpb Stock... .126 .... 116
Exchange.......... 109J to 110f. ..108j4 te 109J

Sterling Exchange bas been plentifl bhroughout
tbe week, with oniy a llmlted demand. For cash, the
Bank rate has been 108j; and for papet, 110. On the
street, first-ciass Ncw York sterling bis have soid at
108 to 1081 for cash.

Kanuifactured Tobacco.
The market durlng the wrek for manufactured Te-

baccos bas bren somnewhst duil, but bolders are vary
firm, and prices are fully malntained. The demand for
iow grades at say 22 10 24 eta. stili existe. We append
quotatlons.-Besb brand, 26 te 28c.; Medium, U4 te26e.;
Common, 28 te 26e.; Quarter pounda, 26 te 82c.

Lest Tobacco.
Upper Canada Leaf mrets but a slow sale at 4 cents

pet IL for fait qnaliby-.there belng no speculative de-
maud, the sales are confined te bbe requltementse o
the cutblng trade, whlcb, owlng be the bad stato of the
counbry roade, are of a very limlbed extent. Iu MI&-
souri and Kenbucky, there have been ne transactions.
From present Indications lb la lesa probable than over
that the American goverfiment wlll Impose the anticle
pated excise on leaf tobacce.


