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NATIONAL NOTES

'Reasons Why Bank Bills |in

Should Be Retired and

GOVERNMENT NOTES. SUBSTITUTED

Profits on Bank Notes Lead to Reckless
wn-mnrmdh
Canada—The Secrecy of the Bankers’
Mqhdon_mhmommcm
on Their Note Issue, or $50,000 &
Year On a Million—Careful Administra-
tion Not Stringent Laws the Protection
of the Public and Shareholders.

e

presence of a strong and representative
deputation of the bankers of Canada at
Ottawa t0 interview the Government
in regard to the | expira-
tion of the bank charters was the event of
w_&m-& the tal last week.
F¥om all we can learn the seem to
have discussed the matter pretty well among
themselves, and then in a body waited upon
the Minister of Finance, to whom they are
—idhqhvom&atrvimmdexphined
the present situation and what changes they
desired’” when new ! is proposed
dealing with this important interest. So far
as we can learn the Minister of Finance did
not commit himself or his colleagues to any
Jiné of policy. Hesimply listened to what
the bank managers and bank presidents had
%o say on the matter. 5 .

We learn, Bowever, from statements
‘made by banks and from the discussion in the
public press that the banks are most anxious
to secure the continuation of that clause in
the act which gives them the privilege of
fssuing notes to an amount equal to_their
paid-up capital. Some years ago there was
little or no issue of national notes in this
country, but as the law now is all notes of
Jess: than §5 in value are national or
Dominion Government notes, while the issue
of the banks is prescribed to notes of $3 and

upwards,

Arguments have been advanced by many
newspapers, - by public men, by business
men and others in favor of the extension of
the isssue of Government notes and the
entire withdrawal of the right now exercised
by the banks to issue their own paper. To
the withdrawal of this privilege of issuing
their own notes the banks are much opposed,
and from what we can learn théy devoted
most of their energy in the recent interview
to the impression of this fact on the mind of
the Government.

3 . The Banks’ Arguments.
The banks’ reasons expressed or implied

- _or the continuance of this privilege, arein

the main two: (1) A selfish one, that it is

pmﬂubletothem;nnd@)ﬂntby means of |

the “elasticity” which the act confers they
are able to increase or diminish their circu-
lation just as their business in the country
requirea,anith.tlfthhprlvﬂegewmtaken

. grom them the business community would

As to the latter of these reasons ‘there
{s this to be said, that the banks do not do
anything for *‘the - convenience: of the pub-
fic,” orif theydo theyare ible there-

For shareholders do mnot put their
money into bank-stocks through & desire to
assist the public; they put. it there assn in-
vestment and expect those who administer it
to make all the money they can and to leave
the public to look after themselves. Asa
matter of fact we believe such to be the case.
The bank that does missionary work on be-
half of the business community, the Govern-
ment or anyone else will soon find itself in
trouble. Banks must be eonducted on busi-
ness principles as well as any other concern,
aud should not seek special privileges
under the pretext that they are to be used
for the benefit of the community regardless
of shareholders who are the principal
parties concerned. As amatter of fact; as we
said before, the banks extend or diminish
their issue just as they think they can make
or save money by so doing, and without pay-
ing any more regard to the ‘*poor public” or
“‘the requirements of trade” than any other
business man in the conduct of his own af-
fairs. The one thing that should influencea
sound banker is: can I make money for my
shareholders by this course, or can I not?
1f I cannot, I shall leave it alone; if I can, I
will advise my directors to adopt that
course. 'The idea therefore of looking after
the interests of the public and of doing mis-
sionary work is rather far fetched.

Now, next as to fhe matter of profit, and
this we take it is the main reason why
bankers desire to retain this privi-
lege. It is to them a very profitable
privilege. Fora bank that hasa paid-up capital
of & million dollars can print bank notes to
the extent of a million dollars and lend these
notes to the public at from 6 per cent. up-
wards, and for which they practically pay
nothing.

A Profitable Privilege.

Just what this right to issue their own notes
.s worth to the banks they have never yet
told the public, and we trust that on the first
occasion they appear at Ottawa, or their
representatéve gets up in the Houge the infor-
mation will be forthcoming. Our opinion,
after some investigation, is that the banks
average five per cent. on their circulation,
taking no notice of what they make out of
notes never presented for redemption on _ac-
count of their being lost or hoarded. Five
per  cent. on an issue of a million
dollars is 850,000 a year, and this
to a bank of _six millions capital
is worth $200,000 a year! So our readersmay
gather some idea of the value of the privi-
lege.

Naw we take the strong position that the l
country has no right to give the banks this |
additional source of revenue and we go fur-|
ther and say if the banks are deprived of this t
privilege and national notes substituted
“the banks would be the gainers in the long
run, The possession of this privilege, we
make bold to say, is one great reason for the
vecklessness in bank management which has
beon characteristic of banking in this l
country. 1f bank managers had not the!
profits of  their pote issue to fall
back upon as a source of revenue they would
be much more careful and make fewer mis-
takes than has been their experience in the
past. .

The True Functions of Banking.

"The true functions of banking is receiving
«eposits of money or its representatives, on
which interest may or may nob e allowed;
discounting and negotiating promissory
notes, drafts, bills of exchange and other
evidences of debt; buying and selling ex-
change,coin and bullion; transmitting money
from one place to another; loaning money
on personal security, and collecting notes
or drafte.

All these are legitimate sources of revenue, |
and if carefully’pursued ought to supply |
an income sufficient not . only
mcet excusable losses but to pay good salar-
ies, give en vidends and establish
o substantial ress acosunt. As we have said,

E'nottho right; view to_ take of the mat-
ter, - Ttis not the law regulating banking
which protachthepnblhupdoontﬂ!bemﬂtl
upon the stockholders, but rather i8itthe way
in which the banks are admi under the
laws that injury or benefit accrues to the

‘alike, There has

under the British

States and there has been very reckless ad-
ministration under the .Canadian Banking
Act. No kind of law, it would appear, will
protect the public and the : They
mgltlooknt.bator.mﬂn the-administra-
tion of those entrustéd with the bank's busi-
ness,
The New Proposals of the ‘Banks.
‘l‘hobmh,feelingthattheirmehawuk
one, come forward with a proposition to
remedy some of the defects that now exist in
their present systém. They say they are
willing to make an arrangement among
by which the notes of any bank
of one province shall have par value in
myoﬂwrprovlnee.andthtthebanh will
make satisfactory arrangements for the re-
dempﬂonotthomhotanychnﬁemdhmk
at any point in the country. But in this
connection it ought neverto be forgotten
that it was the banks themselves who began
the practice of putting a discount on bank
xiotalnmyotharprovineat«hantheprovince
of their issue, and that they have only been
brought to propose the remedy they now
bring forward after the exposure in
2 pmotthdrmﬁoninthemtw‘.
also propose to establish a guarantee
fund among themselves that will secure note
holders to the full extent in case of failure of
any chartered bank. This, too, is all very
well in its way, but there wasa time in this
country when the first to throw discredit on
the notes of a chartered bank has been one.
or more of its fellow chartered banks, and
there are to-day unredeemed notes of char-
tered banks going about the country for
which par is not yet forthcoming.
Why We Should Have National Notes.
and paramount reason in

possible

have. It would give them a note that would
be current from one end of the Domizion to
the other for its full face value, that would
never be questioned, discounted or refused.
We go further and say that since our neigh-
bors have ‘adopted national note, or have

petitions from residents of St

% 1 it | g i
THE HOUSE AT WORK O‘NTIIB JOHN
THOMPSOXN'S BILL,

Grace on Sight: Drafts—Patent Rights
Notes—French Residents of the North-
west Petitioning Against Mr. MeCar-

posal- The Secretary of State’s
Alternative Offer to the Printers.
Orrawa, Jan, 28.—The Government
settled down to business to-day ‘and having
had the bill relating to bills of exchange,
checks and promissory notes read a second
ﬂmﬂ.movdthsnouninhoeommitt.eeotthe
whole and in 2}¢ hours more| than half the
immense bill was adopted. .
The bill as re-introduced is

drafts, Ithas been customary
these payable only at three days’
of

hn | ohich he was subject.

clined to ;g:e
ts it is probable that . t
hitherto has only custom will hence-
forth have the force of thelaw, and there will
be three days’ difference between gight and
demand drafts. .
Another point discussed at leng‘h was &
st:ggesﬁon made by Mr. Kir ck that
bill should distinctly provide that notes

ven for patent ts should have that fact
- omp;d onrtlg face,, The fraudulent

uﬁg out of these patent
;Ehh no to be v ve.
B e e o
tosuch an n-
temg]‘t&d ucing a bill with it.
At 5.50 Sir John Thompson :ﬂm‘enﬂy de-
cided that sufficient been made
for one day an rose and the
House

A Bountiful Crop.

The crop of petitions continues - bountiful.
To-day Mr. Denison presented a number ask-
ing labor legisiation from District Assembly
No. 125, Knights of Labor,

Livingston presented a number to
eﬁ:ot from Iron Moulders’ Union, No. 102,
of Galt.

Mr. Denison also presented & tition from

John N. Cheeseworth, G. N. Grant, B. W.

Clark, J. E. Schiller, A H Rogce and F.

R. Powell of Toronto, Dr. J. H C. Willough-

by of Regina and George E. Kidd of Ottawa

for authority to extend their line of railway,

from ti:; present authorized terminus mnear
Saskatchewan.

allace presented a petition from the

& lsorthwectzrn Railway Com-

their authori

limited to

to issue
,000 per
ount of an-

rrowed. y
m’l‘he Fxt'tim:il; residents (ﬁr t.h& thM are
11 peti against Mr. cCarthy’s
to—dionllgw the official use gt tﬂeir
mother tongue. Mr. Davis to-day resenuad
urand,

nce Albert, Carlton and Battleford dis-

S

Prine
It o bills were introduced to-day and read

a first time:
My, Hudspeth: Toincorporate the Lindsay,
Bobcaygeon and Pontypool Railway Com-

nmnedﬂxenotpmotbmkstonowl"“

teed by the Federal ,power, we are
their example and to pro-
just as-convenient and
of cireula-

tion as )
Furthermore, as a matter of fact, the only
note that possesses full value and is accepted
ieverywhere throughout Canada without
question is the national note  of
United States, or what we call
the ordinary greenback; while Canadian
bank notes and even Dominion notes,are,
through the multiplicity of note issues dis-
counted throughout the United States and
, and even in our own country they

are not safe from the same treatment.

We Must Keep Up With the ‘March.

In this respect it must also be remembered
that if we are to-hold our own on the North
American continent as a nation we must
keep up with the procession. Already we
are behind in the matter of a two cent’
postage and a national currency, both great
public conveniences. - We must have, as we
have said, a mote that is current every-
where in Canada, never questioned and never
discounted, and we won't have such a
note unless some ‘arrangement is come to
authorizing the issue of national notes and
national notes alone. %

Let us take for instance two of our success-
ful Toronto banks, namely the Bank of
Toronto and the Dominion Bank, and let
their directors get up and tell the public
that they would be unable to maintain
their present standing if they were de-
prived of the right to issue bank
notes. As a matter of fact we do not believe
they would have the audacity.

We further take the position that any
profit that may arise througl: the issue of
currency should belong to the country and
not to the banks. Why doesn’t the country
grant a similar- privilege to other financial
companies] or to business men? It would be
a convenient adjunct to & newspaper office,
for instance!

Advances made on merchandise ware-

housed with Mitchell, Miller & Co., 45
Front-street east.

Fur Bargains To-day.

A magnificent lot of seal muffs is offered
forsale at $12 and §15 each at Dineen’s
clearing sale of furs. Ladies’ beaver muffs,
capes and storm collars are greatly reduced.
Children’s grey curly fur caps, muffs and
collars very cheap. Men's Persian - lamb
caps, first quality, only $6; men’s fur coats
at 815, $18 and $25. Ladies’ fine' astrachan
mantles, $25, $30 and $35. Short seal jack-
ets, $75 and $100; grey robes at $6 and $7.
The goods that are offered are all of this sea-
son’s manufacture and can be recommended
by the firm. The store is on corner of King
and Yonge-streets.

Families leaving the city or giving up
housekeeping can have their ture
carefully stored at moderate cost with
Muz:he Miller & Co., 45 Front-street
east.

Influenza (La Grippe)—An Absolute Pre-
ventative for This Terrible Disease.

This preparation emanates from scientific’
sources, and is exactly what is prescribed by
the most eminent physicians in Europe, and
is used in the great hospitals of that country
and Great Britain, not only because it isa
preventative but for the reason that it is re-
cognized as being the only medicine known
which will effect a cure.

It has been arranged that this medicine
shn.lldbe mmid e indCanndb.s tosupply the Aénf:;
can demand, and a mdmi agreemen
been entered into whereby the price has been
fixed at one dollar—no more and no less, The
Hospital Remedy Company, 205 West King-
street, Toronto, Canada, are the only author-
ized agents and manufacturers for this
continent, and their name is on every box.
Sent postpaid on receipt of price—one dollar.

An immense line of men’s heavy all-wool
tweed jackets at $2.50, worth from $5 to
#6. Come while they- last. Britisb Arms
Sllno?;m‘ Store, 221 Yonge-steeet, cor.

uter.

Stop Watches.
Intricate and complicated watch work my-forte.
E. Beeton, High Grade Watch Specialist, opposite

o e R comtary.
way 5
& Go admim:dTo P s ol

Dr, Hickey: )1.‘,0 incorﬁonte the Ottawa,
Morrisburg and New Y or: Railwey y.

Mr. Dawson; To incorporate the Sault Ste.
Marie and Hudson Bay way Company.

Where They 8it.

Hon. . Mr, Colby has changed his seat? but
remains as & Minister at the same desk at
which he sat for, many years as & private
member. He merely changed places with his
companion, Mr. Rykert, who has hitherto
literally sat between Mr. Colby and the
Cabinet. The Ministers sit in the first and
second rows. Hon. Mackenzie Bowell is on
the extreme right in the first and Hon. Mr.
Colby _sits immediately behind him. Mr
Bowell's desk-mate is Mr. McCarthy.

The ‘“Alarming Exodus.”

Mr, Charlton gives notice of this motion:
That a select committee be appointed, to con-
sist of Messrs, Patterson (Essex), Kirkpatrick,
Mills thwell), White  (Renfrew) Mec-
Mullen, Weldon (Albert), Somervﬂle,;ﬁrywn
and the mover, to enquire:

1. As to the extent of the alarming exodus of
native born Canadians and settlers in Canada of
foreiﬁ birth to the United States. .

2. to the chi;z‘:ouses of such exodus..

3. As to the t means to be adopted to

act the which have hitherto

romoted such exodus and for the purpose of

S\mmlshlng this serious drain upon our numerical
strength and other sources.

Since Mr. Marshall gave notice of his
motion affirming the expediency of increas-
ing the import duty on meat he has had
pumerous communications from Canadian
packers and others eongratulating him upon
the step he has taken. 'here appears to bea
very widespread feeling in sup vort of the
movement and an interesti ussion is
expected when the motion is reached, which
will probably be to-morrow.

THE PRINTERS ALTERNATIVE.

The Secretary of State Makes a Compro-
mise Offer.

OTTAWA, Jan. 28.—Ata special meeting of
the Typographical Union to-night Hon. Mr.
Chapleau’s answer to the deputation who
waited upon him yesterday was submitted.
He was, it was stated, opposed to the de-

| mand made for $13 per week, but was favor-

ably disposed to two alternative propositions:
(1) That wages should be advanced to $12
per week and men paid for all holidays, and
@ that for such work as could be
done that way the _piece system
should be introduced. e had asked
until Monday next to make a definite reply.

This did not satisfy the Union and astrong
offort was made to have a strike ordered im-
mediately. Better counsels prevailed, how-
ever, and it was at lel th decided that Mr.
Chapleau’s answer wo d be awaited. An en-
deavor will be made to secure it before Mon-
day, as a regular meeting of the Union takes
place Saturday night.

Manufacturers, by warehousing their
surplus stock with Mitchell, Miller & Co.,
receive negotiable warehouse receipts.

An O ge D ti

BerasT, Jan. 28.—The Unionist demonstras
tion in honbr of the late Viceroy of Ireland,
the Marquis of Londonderry, held here to-
day was successful beyond e: tation. The
Duke of Abercorn resided, 3000 persons
were present and the proceedings were
conducted amid great enthisiasm, A
pumber of county addresses were
presented to the Marquis of Londonderry

expressive of appreciation of his administra-

“tion and condemnation of those who persist-

ently antagonized his efforts to promote the
welfare of the country. It was a typical
Orange manifestation throughout.

The Man in the moon is sighing for
s Athletes.” 136

Art in Dress.

The three-button cutaway sack is steadily
growing in favor. It is & very handsome
W& Taylor & Co., art tailors, 89

onge-street. i

Where did {on,‘ot that coat? At the
British Arms ClothiugStore, cor. Yonge and
Shuter-streets. They give full value.

Steamship Arrivgls. :
Date. Name. at. From.
Jan. 28.—City of Chicago..New York. .Liverpool
w —Lydian Monarch.. = “ «resolondon
b -!wm-..---lcmlltt

* | Mr. McCarthy, Q.C., an:

CHANGING SHADES, !
Two Notable Examples of Nature’s Unac-
% countable Vagaries.

Cr10AGO, Jan, 28.— | Conumsus, 0., Jan.
William F, Smith of 28.—Henory y
Dnblin, Laurens & United States pris-
County, Ga., is here ‘gner at the peniten-
consulting specialists tiary, has been grad-
ragn'dinzﬂwoohrot nally. cfanging color

skin, which dur from black to white
since he was incar-

man; the second that
te of he had leprosy. Fur-
ap- bher investigation
Mr, Smith's convinced the physi-
health is perfect. cians that their pa-
Physicianspro- tient was a black man
nounce his. case in-
curable, They say
that his tinted ap- back an
pearance is due to im- perfectly
moderate doses < of all color,

- | nitrate of silvergiven though his face is
Smith when & boy to spotted yet, medical | place.

cure epileptic fits, to experts agree that
when be leaves the
penitentiary he will

The trouble only af-
go forth a white man.

fects the skin.
Why Ex-Mayor James E, Was Absent.
The City Clerk was in receipt

this letter from Mr, William Ho L

The byla fne & member of the
. h:ol "Eou'dmm hant

High .
would have sooner

for the hesitation I felt at
under the circumstances. I

. iumgtu.:r ‘oft
afterwards

absence from board
and he could have
absence if he had asked for it. It was an over-
sight and not a case of wilful neglect of duty.
It might be mention that there are no
fees for attendance at particular board
meetings.

\Beevo Evans the Choice.

The York Connty Cohncil met for organi-
Clerk Eakin

It was generally
hilD. Ewans, Reeve of

new warden, and so
pass e first ballot. Mr.
0]

pgams were Reeve Hum-
berstone of York. ve Foster of Markham
and Reeve Van Zant of Markham village.

The new warden has been a member of the
County Council for about 10 gem and has
always taken a keen interest the welfare
of Etobicoke and the otmntznsmaﬂy. He
is a successful fruit grower a Conserva-
tive in politics.

An Incident of the Great Snow Blockade.

" Among the arrivals at the Queen’s last
evening was Mr. T. Dixon Craig, jr., M.L.A.,
of Port Hope, who has spent the last eight or
nine months in San Francisco. Mr. Craig
was en route for home and will come up again

to-morrow to attend the opening of the As-
sembly. from Durham

tanner
“was snowbound for severil days in the Sierras
on his way east,
periences to relate of the
most of whicl'
& man on the train in which Mr.
passenger.

In the Supreme Court.

OTTAWA, Jan. 28.—The case of Godson v.
the City of Toronto and J. E. McDougall
was argued to-day. This is an appeal from
the judgment of the Ontario Courtof Appeal,
reversing the decision of Justice Robertson,
who directed that a writ should issue pro-
hibiting J udge MecDougall from further pro-
ceeding with an enquiry & Gonfson
under certain resolutions of the co! ration.

d Mx. T. P, Galt for
the appellant, and Mr. Biggar and Mr, Ayles-
worth for the respondents. \

Pugsley in Court.

WELLAND, Jan. 28.—The notorious crook
Pugsley had & hearing befose Police Magis-
trate Hellems to-day. The prisoner was
charged with bringing stolen goods into Can-
ada.  Witnesses and lawyers from many

parts of the United States were present. The | Cit;

court was crowded with tors. The case
was adjourned until 2 o’clock Thursday for
the purpose of getting more evidence.

North Brant Reform Convention.

Paris, Ont., Jan. 28, —The North Brant
Reform convention met to-day. The dele-
gates were unanimous in choosing Mr. W. B.
Wood, the present member, as their standard
bearer. Mr. Wood was introduced and gave
an hour’s speech. Motions of confidence in
the Mowat Government and Hon, G W.
Ross were

Carpets, blankets,
stock at lowest prices.
cash or credit, at the C. F. A
Furnishing House, 179 Yonge-street. 136

A Crazy Father’s Deed.

NEw YORK, Jan. 28.—John Votozie, a
crazy cigar maker, threw his 5-year-old son
out of the fifth-story window of a tenement
bouse in Pitt-street to-day and then attempt-
ed to throw his old mother out. The Woman
resisted with all her might, and help coming
Votozic was overpowered after makinga
desparate fight. The child was fatally hurt.

Fatality at Springfield, Ont.
SPRINGFIELD, Jan, 28,—Milton Clark,
cheesemaker, formerly of Lyons, Ont., died
at 4.50 o'clock this afternoon from injuries
tral Railway

received on the Michigan Cen
here this morning.

The Hudson Ice Crop.‘
POUGHKEEPSIE, Jan. 28.—The prospects
for an ice crop are becoming brighter every
hour. Harvesti may begin next week.

The weather to-night is very cold.

Mexican Thieves in Texas.

some ng ex- |,
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SPROATT THROWS 17 UP.

D e
WHY HE WAS COMPELLED TO RE-
SIGN THE CITY ENGINEERSHIP.
M

_—-*—

An Overworked Official With but Little
Sympathy or Assistance From the Board
of Works—Mr, William T. Jennings of
the C.P.R. His Probable Successor at
$5000—How Things Stand.

The long-looked-for-come-at-last resigna-
tion of City Engineer Charles Sproatt was
laid before the Board of Wegks by Chairman
Shaw yesterday, It was contained in the
following letter sent to Ald. Shaw:

DEAR Sir,—I
nCltﬂEnglnm’ ee‘:?‘ {‘)outr‘i:get'l'leyo?hlstnxw the

the department has y
there buebeen no eor{'eap::d.lag increase hi
opertmen works snd Improve-
under the direction of the

out
il
y to bear 1Wtfmu? mmcig{;

assistance, my health to some extent

1.
called the attention of the Com-
the necessity of me

rdd resentations.
I beg, therefore, to be mlrepeaaed from the duties
of the office of City Engineer of this city as soon
as the council can provide an in my
Engineer W. T. Jennings to the Front.
The Chairman,’ after handing down the
letter, made the following representation:

resignation is before you,and
t it. I m:

the
8y beaded
TR g P e

PREPARING FOR THE FRAYX.

Mr. Gladstone’s Circular to His Follow-
- ers—General Cable News.

wording of the circular ‘is "

taken to indicate an early division on the
Pigott letters and other matters of vital im-
portance to the Liberal and Home Rule
members, i

Mr. Gladstone and members of ‘the last
Liberal cabinet who are in sympathy with
the Home Rule movement will discuss
policy at Mr. Gladstone’s house Féb. 8.

The uis of Hartington, leader of the
Unioniss has issued a cirenlar to his
followers in to the opening of
Parliament. {

Unionist Dissensions.

LoNDON, Jan, 28.—It is now certain that
the absence of the Marquis of Hartington
from the opening of the coming session of
Parliament, enforte upon him by his recent
illness and departure for the Continent 'to
recuperate, is productive of ill results which
threaten more seriousconsequences the
mrelosotmleaderats tical
time would naturally entail upou @
ggléimn tical m It  had  mno  sooner

e an ot“btg eeﬂndntty:hhgglﬂrd H.art‘-
ington could present af opening o
House than (acbion:l otb thgz?hi\}oniat

v 4 enry

. Joseph C;{mmberhin begﬁn

contention, which have since dsvelo%ed to
a downright fight to determine which of the

better | two was entitled to the ad interim leadership.

than to nominate that
It will not be pled gglel
bll“t':}llln name before the
wish press upon tlemen,
neeesdty‘orspee%gz:w

Ald. Bell: “Mr. Jenmnﬁ' may be a good

man, but I for one, would to know more

m | about him, It will not delay matters so

much asyou think.”

Ald. Carlyle:  *L must agree with Ald.
Bell, We should have time to consider his
qualifications and_those of othax applicants.”

Ald, Macdougall: *‘There is no need for
haste. If we are to be allowed any voice in
the matter I think, we should have some
chance to know more about the matter.”

The Chairman: “If you do not follow my
advice you will not bedoing right. 'We must

ol as soon as possible, and
end we must have Mr. Sproatt's successor in
as s00n as ble. Gentlemen, my position
is useless if I am to be handicap] and tied
down in this way.” r
Don’t Go So Fast, Mr. Chairman,

Ald. Irwin: “You are pressing this thing
too far, Mr, Chairman. I really must dis-
sent from your view.”

Ald. Macdougall: “I do not think at this,
our first meeting, that you, Mr. Chairman,
shouid charge this board- with handicapping
and tying your hands. I feel that your desire

Mr.’ Jennings nominated is born .of

to see the department organ-

but surely if weare thinking be! we

ougﬁt to have something to say about the
matter,” . I

thAlig'wBetlll: “Itgi i loyal oy

e intention o ou m; su
Mr. Chairman, and do so’i'io tio mm‘
1 hold with Ald. Macdougall.”

The discussion resulted in a motion and
amendment being presented. The motion
was by Ald Small:

That Mr. Sproatt's redglﬂon be accepted, and
that Mr. Jenning's name be sent on to council as
his successor.

The amendment by Ald. Carlyle:’

That Mr. A be
ask council for mt;om mm%.g;
advertising or otherwise for the appointment of
& SUCCessor. ‘ j

The motion was carried on this division,
. | YRAB.
Verral. Allen,
Denison. Small, .
NAYS, )
Lucas. Bell.
Lennox. Macdougall—8.
He Leads in the Race.
This means that Mr, Jennings leads in the
race for the City Engineership.

,Ald, Denison wanted to know if by voting
for Mr. Sproatt’s resignation, it meant that
gentleman would sever his relations with the
city. On being answered in the negative he
voted with the chairman.

In connection with the resignation the
Mayor sent the following letter to the Board:

1 would respectfully recommend that Mr.
Sproatt’s resi jon be pted and his
or appointed forthwith, the resignation to take
effect as soon as the new City Engineer has been
refxnu“lly installed.

would also strongly urge upon the Committee
on Works that after "the appointment of a new

eer the bylaw governing the adminis-
ment be amended so

Carlyle.
Hewitt.

rtment.
pa} regret very much that I will not beé able to be
at the meetuexg of the committee this afternoon,
being confined to the house by illness.

E. F. CLAREE.

The onlmbjection raised by any of the
Board to Mr. Jennings was the fact that he
was arailroad engineer.

Mr. Jennings is well known throughout the

ominion as an engineer of great experience

tion on the
latest achievement in that respect was the
building of the *Detroit extension,” now
just about completed. Mr. Jennings is a
gentleman of undoubted ability. and in-
tegrity.

THE POSITION OF AFFAIRS

In the Works Department—Sproatt To Be
Retained, Cunningham To Go.

The action of the Board of Works yester-
day shows pretty accurately the plans of the
recorganizers. The Mayor and Ald. Shaw,
the chairman, are working bhand-in-hand,
and from various indications not generally
observable by the casual visitor to the
City Hall, d. Boustead, chairman of
the Executive, and Ald. Gillespie, chairman
of the Toronto Street Bailwa.& Franchise
Committee, are in sympathy wi the course
which is being pursued.

Of course neither Ald. Boustead nor Ald,
Gillesyie have come out straight in favor of
Mr, Jennings’ apt;:)oigtﬁent, but from th

BROWNSVILLE, Tex., Jan. 28.—Two bands ing

of thieves from Mexico have been operating
on this side of the river lately. The rangers
are in pursuit.

Office furniture, large variety at reduced
prices. See our assortment. The C. F.
Adams Home Furnishing House, 179
Yonge-street, north of Queen. 136

The Final Dividend,

Now that influenza is declaring its final
dividend and preparing to go out of business
the restless public are beginning to look about
and ask “What next ?” The most novel thing
that we can think of to suggest is some new
shapes in American scarves at quinn’s.
These scarves are decided novelties.

The numerous sales of our neted over-
coats from $4 up testify to’the superiority
of their quality, style and low prices. Brit-
ish Arms Clot! Store.

Cases to be Appealed.
The decision of Justice Street in the breach
promise of case, G okey v. Dobie, is to be ap-
Yesterday Chief Justice Galt grant-

136 |ed leave to serve motice of appeal to the

Divisional Court. Similar leave was granted
the defendants in Betts v. Smith, in which
on Monday a verdict was given for the
plaintiff for $1000,

Rural Dean of West York.
Rev. Charles Shortt, M.A., of Woodbridge
has heen appointed ynral dean ~f West York

| in pace o (anon Osler,

| chiefs.
| White,

probable that
arrived at. ) !
The plan which the chairman of the board
has mapped out is in brief as follows:
1. Appointan engineer, a strong
the confidence of the people. Throw the onus of
hcgi appointment as mi as possible on the City

2. Once appointed let him re-organize his own
staff without fear or favor. Effort will be made
to save certain heads, and if compatible with the
wel\e-g'eing of the department, these will be
88V

8. City Srroattwﬂlbedroppedtromﬁm
tosecond but without a proportionate reduc-
. He will be consul engineer

must rely

will have

Col
man on whom thec

' These are the  salient points
tion scheme and they
sufficient to set

Merchants can wareh goods in
or free with Mitchell, Miller & Co.
tiable wareh ipts 1 d;
insurance low.

N |
[

of the Dissident party.

Spurgeon Recoyering.
LONDON, Jan. 28.—Mr, Spurgeon is rapidly
recovering from his attack of gout.

Tanner Must Give Bonds,
DuBLIN, Jan, 28.—Dr. Tanner, M.P. for
Cork, been required to furnish two sure-
ties in £100 each or serve three months in
Tan-

o o e e eymdione, Te

ner hasa
A Russian Failure.

Sr. PETERSBURG, - Jan, 28.—The Ser-
gueffefs, cotton have failed for
several million roubles.

e et
The ¥loods Extending.

CassEL, Jan, 28.—The river Fulda is fall-

ing and the part of the town that was sub-

memh now free from water. The floods syndi
con to spread in the valle of  the

Werra, the'We-er:thsIAhnand Saale,

Portugal’s Request Declined.

-_LONDoN, Jan, 28.—A Berlin correspondent

says the signatory powers of the Congo

mﬁyreplhdtormugsl’qﬁmaoounmsw.
£ | take any united official step. -

r Seven Persons Dro'mod; g

COLOGNE, Jan. 28.—At Grimbinghausen, | .5 i the

s ———

ONE CENT

B

m GBS YEV OVAEES

GOSSIPF OF THE | STREET ABOUZ
THE SYNDICATE DEAL.
A emmm——

Where Did the Money Come From That
Purchased Thomas Nelson’s stock—The
Last Vestige of the Brown Connection
Passes Away~There Is No Good Wit

. or Earning Capacity.

Thm of the *‘Nelson” stock in The Globe
toa cate of politicians was & fruitfal
yesterday.

ness, and the statements in yesterday’s
World was as much a revelation to the ma-~
joﬂtyofTheGlobemploynuitwu to the
outside public. The finishing

$heir holdings to a considerable extent.
The capital stock (paid up) of The Globe is

$500,000.
It's assets are : City's check of $80,000 on

account of the Victoria-street extension;

plant $30,000; deduct therefrom the excess of
its floating debt over its accounts against
customers, $10,000, and we have the net
assots of the concern, $100,000,
are that much. |
It hasno *‘good-will" or

as no dividends have been
year§ or more.

‘makes the real value of the stock 20
cents on the dollar; the price on the
stpeet, however, -is about twice that, or 40
cents on the dollar.

Thomas Nelson held over $200,
as much as $250,000 of the stock, at the very
most §220,000. 1t is believed that some
:E:he ve an option on this at 80 cénts on
and that he is now receivinga
little over $60,000 for his entire interest.

Where Does the Nelson Money Cowe
: From ?

capacity,”
T e

The question asked yesrerday was: Has
been retired out of the
$80,000 got from the city or from money
raised by a syndicate? Ifit were the former,
then the Taylor interest (Don
would have the control; if the latter,then the
cate would have the comtrol.
former, then most of the moneamgot
if latter; thén
semsinn e sy (2
on
rm?ﬂon gog:pg show
from the syndicate and
e paper and the
to
_l‘"” “w
unani-
in

on the Rhine, a ferry boat was capsized to-:
drowned, {

day and seven persons

e o i i
Bismarck Asked to Interfere.
BeruIN, Jan, 28.—The Witu Company has
sent & dispatch asking the Foreign Office:
to deamand that the offices of "the - British
Company cease their invasion of the former’s
trading territory in East Africa.

Cable Flashes.
A disastrous hurricane has prevailed at
Buenos ‘Ayres. .
Telégrams ' from Mozambique announce

f_orm!ngtolnrdﬂdhbn’ ry’s demands.

ﬁgu% of search.

1t is semi-officially announced at_Vienna
that several Powers have written to England
in a friendly spirit the trouble with
Portﬁa.l and req that it be submitted
to arbitration.

terested
late t that The World was
“‘worl up”  the chnnge it was decided
that The World’s ‘‘scoop ought to .be at
off by an’ announcement

mh;“d w‘o n the first an
tself. And 8o O /
 that the local authorities are’ rapidly con- | editorial inserted: .

The documents regarding the dispute be- | Po
tween France and Holland over the frontier |

in Guinea, including the Cases of the two
Governments, are in the hands of the Czar,
:_l;ga however, has not yet consented to arbi-

Srawi into 7o
raw) onr
Here comen’ the meu.”‘
The sweetest, the purest and the best
value. 186

¥ MUTUAL RESERVE.

MEETING OF THE MUTUAL RE-
SERVEFUND LIFE ASSOCIA TION.

s

President Harper Presents the Niunth|/An*
nual Report—The Prosperous Condition
of the Company—Marked Increase of
Business—Secured for the Insured—
Large Amount of Funds on Hand-—-Ad-
vantages Over the Old System Pointed
Out.

NEw YORK, Jan. 28.—The Mutual Reserve
Fund Life Association has just held its annu-
al meeting heére in the Potter. buildings. .

President Harper, in presenting the ninth
annual report, said that the Mutual Reserve
Fund Life Association entered upon- the last
year of the first decade of its history under

the most favorable and auspicious circum- | The

stances. . The record for 1880 showed that the
assets of thé company were increased during
the year from $2,742,201 to $3,388,807, a net
increase of mnearly three-quarters of a
million of dollars. The surplus reserve or
emergency fund had increased from $1,796.-
678.19 to $2,804,500.85, while nearly $100,000
additional remained on hand, awaiting the
apportionment of the auditors. The detailed
statement of the invested dSsets upon im-
proved property in the city of New York
showed an increase from $1,206,000 to $1,-
597,000, being a net increase for the year of

invested assets of $301,000. The resolution | it

offered by Gen. Isaac H. Shields of Phila-
delphia, Pa., and adopted at the last annual
meeting, had created a cash special
reserve emergency fund of $300, to pay
immediatel¥ the death claims as they occur
pf;oved. This fund is held by the
American Loan and, Trust Company of New
York, and by its use death claims are paid in
bef! the - bi-monthly

man, one with | the

Chris. ought to call
this morning before he comes down

ges .'The Board of Directors. o
At present the directors of The Globe are:
John F. Taylor' (the largest shareholder),
Robert Jaffray (president), H. H. Cook, John
Cameron (managing editor), Jobn Downey
(Mowat and Downey, in trust for Thomas Nel-
wn).JohnY.Md(alwintrm for Mr.Nelson).
Mr, Downey and probably Mr. Reid will re-
reorganization meeting_ to

tire at
be held within & few days. Mr.
Cameron does mot yeb know what
s to become of him. Anoveu!ncp:g:r
%nhshtogo back to London and ]
lyneux 8t. John of The Montreal Herald
is to This may or may not be so.
Mr. retains control of The
London Advertiser and he has a time en-
gagement with The Globe for a couple of
years lonﬁ, besides he has a sul tial
claim on Mowat Government, %h&tm

Deacon is not in a bad way. He light
fairly well on his feet no matter wl_:.stlmp-

‘But there has been a lack of harmony between
the ‘‘reduction” and the ‘‘administration,”
as the French say when they distinguish be-

rial and the business side.
: “Why are we not
This was the invariable

walked
The answer of the business man was in effect;
Oh, the editorial policy of the paper is dead
against business; it is driving it away.” If
you went to the editorial head with the same
question the reply would be; “Oh, the busi-
ness side is responsible for that, not we.” Bo
that the thing the cate will en~
deavor todg is' to find out why dividends

i
Richard Cart; ht has any kind
at all in the editol management,’’
nigh! to'l'l:eg\e;tl‘id, $ o tromd 3“““
\ orld, * you may upon
{hnt David Mills will fill one of writers’
chairs. Mr. Mills is déad crazy to come to
zhanee.m’w live and this would just be his

The plan of the Toronto cle Club’s
Concert, Aeadeng of Music, Feb, 4, opens
this ing at Nordheimer’s.

With the Engineers.
Society of the

The attendance was unusually large. M.
J. A. Duff, B.A., the president, was in the
chair, An interesting and well-written

was by Mr. Cesare J. Marani,
PRp U g, 5.5,
+ the Brockville

.'loron cle Club’s Concert, Acad:
of Music, Feb, 4. Plan opens at N
heimer’s this 4

What the Weather Will be To-day.

In Ontario: South to west winds, partly
cloudy, mild weather with light showers in @
Jew places.

TEMPERATURES YESTERDAY.®

0.

MININUM
Pre- — 14, Qu'Appelle—8, Whllvg—'ll.
rm% T
o 10, Toronto 7, Montreal—14, Que-
“Temperatures

below zero indicated by the sigh =

on him
to his

T ——— e
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