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After the report had been lead, the following 
resolutions were put aud cerri.il unanimously :— 

Mov.il by George Hell, Eaq., srcomted by W. 
W. Scott, Eeq., “That the re|>ort now read be 
received, adopted end jirinted for distribution 
among the sharcholderm. '

Moved by lier. XV. U. Clerk, seconded by John 
Laird, Eau , "That the tbanka of the meeting be 
given to the President, Vice-President and Direc­
tor». for their services during the year."

Mtfvrd by XVin. Whyte, Esq., sreouded by staff 
slirzrun Major Smith, "That the thanks of the 
lu.etitig be given to the Cashier, the Managers. 
Agent* and offi.-ere of the Itank, for die efficient 
performance of their nwjiective duties."

Mov.il by J. W. Henry, seconded by S. J.

Eiw, Eaq., “That tlie Directors lie and are lien- 
authorized to increase the ,c\-pital stork oft lie 
ik bvdke addition of 5,06# abates of one linn- 
4red dollars each."

Moved by Hugh Hatch, Esq , seconded by XV. 
Simona, Esq., “ That the ballot lioxbe now ojieueil 
and remain oj*-n till 3 o'clock this day, for the 
receipt of ballot tickets for the election of Direc­
tors. and that J. K. Young ami XV. Walker, Kaqra., 
du act aa scrutineers.

The Chairman declared the meeting adjourned 
Until 4 o'clock, to receive the lepurt of the 
Scrutineers.

The meeting re-asaembled at 4 o clock. The 
Chairman read the r«|iort of the Scrutineers, show­
ing that the following gentlemen were unani­
mously re-elected Directors for the ensuing year :
,—Sir X. K. Utllrau. Knt , J. O. Ho*», Eaq.. 11. 
Wilhsll, Esq-, H. Fry, Faq., T. 11. Dunn, Eaq., 
K. H. Smith, Esq., A. F. A. Knight, Eaq.

Moved by Sir N. F. Belleau, Kut, seconded by 
A. F. A. Knight, Esq., "That the thankscf this 
meeting lie end are hereby given to the Secretary 
and to the Scrutineers, for their aervices.

A. Joseph, Esq., having left the chair, fno. 
Laird, Esq., waa requested to till his place.

It was then moved by XV. W. Scott, Esq., 
seconded by Win. Waltcer, E*q , “ That the 
thanks of the meeting are due, and are hereby 
given b> A. Joaeph, Esq., for his able conduct in 
the chdit."

At a subsequent meeting of the Directors, Jaa. 
G l!os», Eaq., waa re-elected President, and XV. 
Withall, E»q., Vice-President

RELIANCE MUTUAL LIFE ASSURANCE 
SOCIETY.

The anunal general meeting of the mendier» of 
this society was held in London Englnu.i, April 
25. Xf- w. Dqffiebl, Eaq., in the chair.

The Secretary ( Mr. E. Sutler ) read the notice 
convening the meeting, the nqiurt of the Directors 
and stateuieut of accounts to the 31st December
last x ,The Chairman saul—Gentlemen, in consequence 
of it being my duly to take the chair to 
day, 1 can only aay that 1 am very pleased to have 
VI good a report to lay before you. This is, of 
course, a matter which you must not take upon 
trust, but of which you must lie saiutie l by the 
investigation of the proceedings of the society for 
the ivst year. I think that if y-u come to investi­
gate this report and compel* it with any previous 
report we have issued, you will he satisfied that 1 
am not speaking without authority to-day in say­
ing that our jioeitiou is highly satisfactory; but, 
in order to try and convince rou of the fact, 1 will 
lay before you a few of the details which oc<ur to 
me as being important, and to which special 
attention should lie drawn by the Chairman at 
our ’annual meetings. In the first place, it is 
usual to call attention to the new business of tbc

Crj'sml without wearying you by a large non- 
of figures. I will just point out wliat work is 

east ulain the Directors aud officers of the society 
with regard to buducss that is never completed. I 
have a »tateuivnt which haa been prejwred by the 
secretary, aud which will show you those facto

which I bsve sera detailed at meetings of a simi­
lar chat ret r in connect ion with other offices. 
From figure « we find that there have actuallv 
been durii g th< lest year out of 1,011 proposals 
only 734acepti d;r» that the basin.-»* of an insur­
ance office is IK t solely confined to that which is 
actually taken ip and completel, but a very large 
number of iavi itigatious bare to be made which ' 
never arrive at i laturitv. It is rather difficult to 
tell you the cat sr» of this, I Hit an inqiurtaiit one is 
that wherever here is a society to lend money 
there are plenty of applicants ; but the first thing 
we think our daty is that unless the life is ac- 
eeptrd wc cannot entertain the loan. There are, 
also, a Variety of other causes which it is almoe^ 
ini|siaaihle to mention or arrive at ; but, at all 
events, the Let exists that at least one-thinl of 
l he business ] reposed to insurance offi.-rs falls 
through from Sue cause or other. Iu the year 
1870—which I think 1 may venture to say has not 
been one of th most favorable years in the ex­
perience of lil ■ insurance offices, but quite the 
contrary —we lfave done as much business as in 
186», although, by a comparison of the two re­
ports, it would appear that our receipts for new

r-curiums are a little less than last year. XVh. n 
state the fact that ia 186» we received a Urge 
sum in a single premium, which went into that 

account, an 1 that this year our receipts torn that 
source has be< n less,' you may take it that our 
receipts have l ren larger for ordinary whole life

Curiums that iu 186». 1 think it U always un-
oming on the reirf of a Chairman ou au occa­

sion like this to draw invidious comparisons with 
other office», hut 1 believe that every gentleman 
in the position which 1 now occupy U entitled to 
call attention to general facts; and 1 think that if 
yon have takes the trouble to examine the repqfta 
nf other office^ you will find that in the aggiegate 
there baa bei n a wry considerable failing off. 
XX'hat the eau es are we can hardly telL In as­
surance basin» is, aa in all other business.*, there 
are great flnet istibns, aud in the last two years 
there has lie» i a gradual decrease in the gross 
amount of bijmes» done ; and 1 think, therefore,
1 am justified in stating that fact, and, in asking 
you to believe that our society has done a very 
lair amount of business during last year, as we are 
£100—not a large sum—over the amount of whole 
life premiums of new business in 1869. 1 will
proceed to dffiw your attention to another, which 
is equally satisfactory. I believe ' it was in 1869 
my duty to tqll yon that our claims had slightly 
exceeded the (estimate of our actuary, hut I am 
happy to tell l-oii that in the year 1870 our claims 
are nearly £4,IKHJ leas than Our^clu iry calculated ; 
and when you consider that the calculation of the 
actuary is under £30,000, with this amount 
actually less you may he satisfied that we have 
passed through a favorable year. There is another 
circumstance to which 1 should like to call roar 
attention, because much observation has not Veen 
made upon it, and it seems rather remarkable. 
The average sgv of entry into our society has been 
37, and the gi vrage age of deaths appear to occur, 
not only in dur society, but in most others, from 
al-out 46 to 50 ; »o that, in point of fact, a large 
number of deaths which take idace in connection 
with life assurance are under the age of 60. I do 
not think tide ia an average which need alarm ns, 
but it Strike* me a* tieiug in the very nature of 
life insurance. I think it is rather satisfactory 
indeed, because I have always looked upon life in 
aurance societies aa something iu the nature of a 
great friendly society ; and it is not at all a subject 
to ho regretted. hut," on the contrary, it must be 
satisfactory to those who are blessed with health 
end com putative long 1'fe to think that they 
contribute to the commit of those who have lost 
their parents at au early period of life. I might 
also call your attention to certain facts showing 
how many #f the policies are either surrendered, 
or lapeed, or discontinued from some| cause or 
other. I presume that a great deal of this arises 
from policies being taken out for a temporary 
object, aa they frequently are ; or which often

arises that persons are In a better position when 
they take them out ; but it is very remarkable to 
notice the large number ia an office which have 
ceased to exist from one cause or another in a vary 
sheet period of time. We have appointed daring 
during the past year 845 new agents, which show s 
at all events, verv great energy on the part of the 
gentleman who "has the su,* rintendmee of the

rts in this society, but you must not suppose 
the 845 new agents will each bring a large 
amount of 1 «sines» to the society, because experi­

ence tells uk that a large numlwr of persons who 
take agencies in counci l ion with insurance offices 
do not • outinne them long ; but it shows this {hat 
we have increased our agencies very much indeed, 
and from some of whom we may expect a consider­
able source of business. The next point which 
appears to be im|<ortant to you is to call your at­
tention to the assets of the society. On a former 
occasion 1 remarked upon the giadual progress of 
the society which had been made from the time 
of its formation to the time I was then addressing 
vow. I do not think it is necessary for me to do 
that now, and I think it will be sufficient to call 
your attention to the bet that we have been add­
ing to our accumulated fund, which amounts to 
£280,029 1 5*. 10.1., and which shows an increase 
of £24,000 ; and I think 1 may venture to my 
that this ia a satisfactory increase to the assets of 
OUT society. You have "the ofqwrtunity of seeing 
how these assets are iavrstuC and we shall be 
kapi'X to give you any information if you enter­
tain any doubt "whatever upon any point connected 
with them. We also show you upon the bee of 
our balance-sheet the particular way in which 
every sum is invested. 1 may my while apou 
this subject that our secretary haa prepared for us 
the first and second schedules required te 
be furnished by the recent Art of Parlia­
ment ; and. on linking over these twe 
schedules in connection with my brother-Direc­
tors before we entered this room, we were 
very pleased indeed to find that we were not called 
uynn to furnish to the Gorenrawt any informa­
tion that we have ever withheld from our mem­
bers before. There is not oue single figure that 
we are required to furnish to the Government 
which we have not ennnally placed 1 afore our 
member». It appears to me that the Government 
requires us to furnish less information th<a we 
have always given to you ; which shows one thing 
at all events, that we have been always desirous 
of giving you the fullest information in eer power, 
si tting forth every item, so that if vast are dis- 
satirtiral you can find fault with, and if you see 
anything which require» reform, can give ns a 
hint U|wn the subject. The rate of interest which 
we have received during the pa*t yser, 1 am 
pleased to tell you, is higher than we have ever 
earned before. It ia £4 16a per cent and 1 think 
I may go on to say that we bare not earned that 
increased rate of interest by investing one single 
farthing in anything which ia at all doubtful. 
Cerbainlg MM hare m restai £20,000 in Canada 
Dtminixn Sack, and n ht!ten that is a mrfoctly 
soft in trait, teat, and I may adtl which / hare no 
doubt you knew that it is mn investment wkirk 
yields a very food rate of interest. Bat I thought 
it might strike yon as bring a largo sum Is invest 
ia that one /and, and l therefore consider it right 
to mention to you that, hariag commenced business 
•a Canada, we were com/*Usd to purchase £20,000 
of their stack. The object ieiU no doubt be obvious, 
but it vms, / may mctUiou, to make sure of the 
msftiy of the Society there, and ia coat of its in­
ability te meet its engagements. Is enable them te 
lay hands on this stock saying that it belonged te 
the insums whom we had failed Is pay. There 
are also some other investments whisk we have 
selected, and which ) ield us a good rate of inte­
rest Having taken some trouble to look into 
the reports of other societies, I know that a large 
number of insurance offices are rearing to invest 
in Government funds as largely as formerly, be­
lieving that it b their duty to raise the rate of 
interest on the money they invert, of coures al-


