
THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

•w to anyel the dollar to lea shil-las toialee the
The datiasfoerth of a pound. Thu was the

origin of the 11 19th cant, orae it hae

1 9th to tain
parent todacting 110th to reduoe currency to

etortiagfor alongThere were in thoee days,
subsequent, no Britieh coins, either gold or

ible twountssr.•ilrer, to general circulation. Goineai wereiu»w. us gmnu cucoiauun. uaions were
occasionally, but to no greet extent, brought 11 half

plain by the foi lowing exam]by travellers and
Required, the I 
sterling btU for £417 13s. Id., St 13 perwere to be met with ; bet the circula

premiuiu.Jot, and,in gold, the Jot
£417 IS 4to silver, the

doubloons might be found. sparse
not to be

pert of the
Me. 40.which they were £3 12*.

x u2uttfar lose than they should have. urrvncy
borne in proportion to that at which the

$2188 33
$2188 10.94▲beet the year 1812, the ‘‘doubloon’

conventionally raised to £3 15*., then to £3
17a. and eel itly to £4, and with ite

$2197 06
i system were done away
would obviously be more

the gold cur­
rency of Not* Scobs, and so continued until

with, theafter 1821, when the Spanish American Colo­
nies were detached from the Mother Country,

as all Goviand issued their own gold sod silver coins,
lid be, both principal andcalculated as itbrought to. Nova Scotia to large 

r the Went India traders, pertieu
which were
quantities

it NoraThough 1 touch prefer thelari y from but not
s currency to that of au yScotia currency,old Spanish doelwith the

1 would, slier all, ratherother of the•rat at only £3 17a. 6<L
sterlinghave what mi

that is-simultaneously
The Sovereign to peas at.displaced the corns of

and value.
nhenge wee caused by su attempt 
irial Government to introduce and

The next
of the li

diver the bade of the Colonial
to theIt was imported and

would theu he purely decimalAU the
iveulent, a goldend to maketo payment tor hie

might becola of mote value than theexchange ou the treasury, at three per 
mhun. that is, £103 to diver far £100 to pern at $5. All them required would

the cent to
ly, 120 of whichplace of the la to favour of ato cue and a half per cant, hut even

accounts would necessarily require 
l to agree with the coins ; to Nova

refused to W given, and sovereigns 
mtly to be imported. The relative Parfcrt * frierto be reduced toid to agree with the 

woul.lbe deducted, and to the otherSeotial-Sthvalue of the however, to the doubloon
Provinces a deductionmuch greeter *d. to 80a., ae a

done about equalrate at which the sovereign leaatity to lieof coeree, it net In qoenuty 
twiihecaa.tugof account» wouldand wae bought and sold until it eventually settled state ofAmerica, cor-prevail throughout Britiehnaturally tocreaaed to what It wae really worth

with that of Great Britain.to the other. of tolly »ner eu 
ueulag of the mewith others, whose ideasinstrumental

d with my «
in order to prevent the

i of Wo»'by thoee changes con tin Bally rith my own, m < 
Nova Scotia at 26a. while others boM irmly at theto the sovereign,currency ofdetermined to the eove-
with the ulterior design ef turningand the doubloon at and it

or sterlingit toto either80s. sud Art of the Legislature was obtained
adopted, amd probably the to likely to he

from Nora Scotia Orel qaaltref
the Imperial Government would follow wttil the iei-the par of therefore

pored article*, end 1»at the timecurrency being at tto 
ion to Great Hr,tarn

example (aor £125 currency to XV sterling.per cent, or £11 
thé equivalent ibto exuto anyof Cion sterling, at IS* per a ef imports of dry gonds 

compare es fodows wiis
i per taadding 11 1 9th per m nta of OctoberJ. FoEXAX.become the only gold coin to eircu-

Pxeuiuu Keeati ox Baxxixo. geo. a*$im,«iUsher of the flewtore’ Jfoymae, New York, to 
hie October No., 1867, ofcrs a premium of 
three hundred dollars far the beet essay eu 
w—n-g and Finance, and two hundred dollars 
for the second best article oe the same subject. 
The essays to be pieced to the editor's hands 
ou or before January 1, 1868. Inch essay may 
be on any of the following subject»:—I. The 
advantage» of the National hank system of the 
United State», now to force. II. The beet modTof extinguishment of the National debt 
of the United State». III. On sound princi­
ples of banking. IV. Ad vie» to young bank­

er* •ment of banks to the West Indies ami the
return» of shipments being made to bille of 
exchange instead of doubloon» ae before.
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I Ootilkflil Ban.—The following ro­
ne were peaeed at a meeting of the stock - 
i ef the Commercial Bank, held to *<*- 

. on Tnceday, the S9th :
*hat the meeting to of the opinion that 
i should he made, with the view either to 

the bank, either tor reducing the 
present stock and obtaining additional capital, 
or by amalgamating with sa nth w bank: er by 
tekiig any other stops that wtil enable the 
bunk to resume specie payments ; the whole 
subject to the approval of a majority ef the 
sbaieboHeni present to person, or by proxy, at 
a meeting specially called for the purpose, and 
farmer, that application be made to the Legie- 
It are lor such legislation ae may he fannd to he
■-■Mary."

“That t
ton to to_____________ _ ___________,
bank aa H may be efleeted by the recent eus- 
I tension, and to be prepared to submit • state­
ment of the position of the aeaete and liabilities 
of the bank on the 6th November to the share­
holders, or previously to any other persona at 
institutions from whom a loan may he possibly 
obtained, with a view to reume epee* pay- 
ment*.”

-The Commercial Bank of Canada gives 
nottoe of ite intention to apply to the Purils- 
lm-ut of Canada at Re ensuing eesaioo far an 
act (I) to extend the period exits suspension of 
specie payments without forfeiture; (2) to 
authorise the reduction of ite capital and lor an 
additional capital ; (3) to aathonac an amalga­
mation with any other bank « banka : (4) er 
othWwtoe to sell the aaeete of the Bank ; (5) or 
to facilitate the winding up by a general mm»- 
Wtm'l (•) *w such general powers ae under the 
etrofmetoneeaef the Bank ee«le meet

A Govkbxmkxt Baxx or laaca.—Hon. Mr 
Flint, ef Betievtlle, edrocetee the establish* 
ef a Bank for the County of Hastings, w

X the meeting rer] Best the special Dirve 
look farther into the position of the


