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Wheat—During the week past the market ha# been very weak, aot having 
rallied al aay lime more tbau a fractioo of a cent. XVe thought last week that 
the prive# had derliaed about far enough, but have had to change our opinion 
sgaiw a* it »eem# ova a# if (.rice» may have to work some lower. The deiuaad 
for export la very limited, aud writ . the great quaatiiie# of wheat the farmer» 
are offering and forcing ou the market, it seems to u# that unie#» we get a much 
grenier demand for e*|<ort than we have had, price» will have to go still lower. 
We know that importing countries are working from “hand to mouth,” that ia, 
ju.t buying what they require from week to week, but aa they hate plenty of 
grain in sight, they are not in a hurry for their supplie». Thi» “ hand to mouth” 
policy of tlieir» has been beneficial to them a* they bate bee» able to l»uy their 
wheat Vbe»| er on thi» account. Iloweter, the Argentine crop, which will be

ka, 1» the pivot oB whic 
ate a good crop, these iiprices will defend. Should the Argentine aoi hat

countries will liste to come to us for some wheat, and when they do_________
our storks will not be* burdensome or heavy—then we should get a good reaction 
ia price, but w e think uni il importing countries come after our wheat strong that 
we will hate a sagging market.

Hlorka of wbest ia store at Pert William and Pert Arthur are not greater 
than I ey were Iasi year at this time. We hate a greet dee I more lew grade 
wheat than la»t year, as everyone knew» our crop last year was of esreediagly 
good quality, while this year these low grade wbeala rue more than SO per cent. 
Xu 3 X oft here a ad lower, aad this has a weekeeieg and depreaaiag effect »a the 
market. a> these low grade wheats sre sohl at such a great discount under the 
straight grade# or higher grades of the wheat, la the meantime we 4e aot look 
for aay higher prices until we gel some chaa.-e ia sealimeat. The seatimmt 
the a or LI over to “bearish,” aad whee the rally cames aad we get a “ball” 
marker, we should get a good owe, aad price# advance very •tnichly, a» we believe 
that all markets the world over are » cry heavily oversold, l»nt as long as our 
grata keeps coming out aad ia beiag forcsl os the market it doe» aot aeeia as 
if ae could have much, if aay. advance ia prices. Merci pis from the farmer» 
are still raaaiag very heavy, bat this was to be ripened her a one ae have had 
as exceeding! » good aad favorable fail for threahreg and mark el leg. Itecei, U 
•booId fall »ff auoe now. however, ami whee they do, this will sUo have a good 
effect oe th# market aad ehoubl strengthen prices.

•hit»—The market for this grain has kebl steady with a fair demand We 
de aot Losev rr, see murH likelihmwl of ae sdvaere is prices, end vet do »ot 
tbiak nets should sell much louer They ere aot grading as good as we had hoped 
far. aad of course the low grade eats are erlhag at a cowsideml.le •lisrouat aader 
the atrsi^ht grmlea. However, the lew grades are being well lakes cere ef, aa 
■e have had a fair demand for them all the time.

Harley Is ia poor demand—le f». I at the moment of writ lag it le set saleable 
ae there are no baver» ia the market far it.

ffc* U holding steady end we da aot Uiah will de»lias mark, bet rather leek 
far better prtcea.
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