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------ . I 3rv ooods trade in To- stocks becomes serions. Can a sacrifice be 54 in another column, for 20 J*™ ^
state of tlie retail < > K ^ illuatestioll prevented ? In other words, when too j body could see from that table that afte 
rooto would seem to into the retail mar three years very much more than the entire
of the effective operation of the true ^ ^ ^ g norma| price , receipts would be needed to meetrthe death

ÏL-.tatee wb.t »' . -m.l price ==d™ the cfa.Llfa

^petition of a few K u cum8tanCe* > If it is to be made be- ency on the 20 years would be about $898.
.hW,hmdr.i.ol-oJI. lbe ,h. buyer the Thu. » to «the I—1

J"" MW „r,cd.V»l ueoeMity of the .11.,. mo.t it oot. io Ufa opo» wurrf ho. » ‘ “
down. The public is no 1 whatever form be a competition price 11 party who enters at 54 and just lives out
W64k Tal'^ot combine the If the goods are put on the market again, hi. expectancy will cost the society a net 

chance, romnetition Such they must be sold for what can be got for loss.
elTmtly comTslowly in small ' towns, them. To send all these goods back to the « £ at 73, ^
LteTervwhere it is the main reliance for wholesale houses would tend to cause “L, then „e stated, what the tofcle made
“‘roving the condition of the retail trade, block-up there; and having been handled I ^ U|at Order would have a

The meat retail houses of Toronto are in and mauled about, they would have to be 8urplug on him the first fe* years,
exceptional position because they buy sold at a reduced figure. but that in ten years this would change to

\ wholesale, and can- afford to sell for Altogether, the mercantile community of „ a gtiff aDnual deficit, growing larger the 
‘ t what small competing hooaee can Hamilton is to be congratulated u|>on the I loDKer a member lives.” Instead, therefore,
. for ; but where this exceptional ad- enterprise which brought this gathering q( any interest accruing in favor of the I.O. 

»nta -e does not exist, a comparatively together and upon the care and pains F. his case, the table proved the interest 
large and strong house has a decided ad- which have carried it to a successful issue. account to be heavily loaded up the other 
«mtage over a small and weak one. The The one danger to be guarded against is the way Ag (or u,*** and new blood, these > 
weak concerns are necessarily the ones settling down of parties interested. as 'j could not yield any real profit l>ecause it is 
that «'0 to the wall. they had accomplished everything, instead tfae y0nngest and healthiest who let their

The stronger the retail house, the better „f regarding the meeting as a preparation oertlgca|M lapse, as a rule, leaving the
the chance of the wholesale house getting for important work yet to be done. If the Qyee ^ sickly ones on hand. All new 

In making sales is sufficient plans determined upon are faithfully carried bl(wd brings its own future liability with it.
n made between the weak 0ut this danger will be averted. And again we asked, how is that deficiency

and relatively strong customers ? Are _____ _____________ - of 1898 to be met ?
travellers recompensed according to the THE L 0. OF FORESTERS. It has taken the editor of the ForMtr a
quantity of goods they sell, without refer ------ good while to get up material for a reply.
ence to the proportion of losses which their ^ few month8 ego our attention was jn his last issue appears à long letter ad- 
sales entail on the bouse ? If so, there is ^)U<| ^ (act that iF various parts of dressed to one of the other officers, abusing 
room for reform here. In England some ^ Dominion persons were being solicited The Monetary Times as if it was an enemy 
great retoil dry goods houses take special ^ tfae above Order, on the assurance of the Order, instead of one of its very best 

lprecautions against loss. The counting- ^ WOuld not only be insured for friends, and also laboring to prove what has
' house partner has exceptional powers and Lt qoD or more, payable at death, at very low been proved again and again in our columns, 
responsibility. With him alone rests the rate8, but that by paying two extra ris., that all life insurance companies and
decision Whether a credit shall be given to mon|hly rates in each year the «1,000 or societies have a favorable death rate, on 
any particular person, and his profits are would ^ ^ down to them, if alive, the membership as a whole, for a good
proportioned to his success in avoiding bad ^ tfae eud o( ^eir « expectation." We ex- many years, growing out of the influx of 
debts. If any other partner thinks that amjue(1 tfae 8Ubject, and in onr issues of new member* fresh from the examiners 
credit ought to be given where the decision j ,i3rd and 30th last showed most hands. Quoting half a column from our
of the counting house partner is for refusal. de , that in the case of a person joining «tide, in which we were shaking only 
such-partner can secure the credit being ^ tfae o( <54 with an expectation of 19 aDd solely of the man who joined theUrder 
given on condition that he becomes re ^ and paying $22.20 per annum, the at the age of 54, the Doctor procets s 
sponsible. These precautions in fixing ^ lj|iary death losses would consume, dur- wa8te four columns of pnnt in founding a 
responsibility for credits are believed to tfae ig year8_ $304 more than he would mere man of straw, erected by mis<1Uo mg 

f have been the cause of preventing many I -d in That is if the American Ex L Une from our remarks. W hat we sai
bad debts being made. In England, when - Table of Mortality is any guide. waM :
a new creditor presents himself, it is upual I Oronhvatekba, the Supreme Chief “The I.O.h. will have a •®*P*na
to require a reference, for the domestic ' ^ through the independent member's payment o on > a ri e
trade to two other houses with which the ^ earn beginning, and in ten year, from h» entry
intending customer has previously dealt, fourni interest at the rate of 5% per will have a stiff annual de ci 'I*®®, 
and the information obtained in this way °°ml0 ' ^ receipts, not withstand- But the Doctor misrepresents the a »o
can generally be relied on ; there is little or anna must have known, had he as follows : . -,
no danger that the houses referred to will «g ** 1“ ,Ta moment, that the $1.85 “ Notwithstanding the statement of The

have any motive in seeing their old custo 8 nearly all being paid out for Monetary Times that in
me, get goods elsewhere as a means of ‘ “"faltas it canTe in. He will have a stiff annual deficit to meet
securing what may be owing to themselves. two extra monthly as- during the last eight years t icre nev
The risibility of being played false, in above $22.20, mak- been a year, hardly a month, in wluch we

this particular, depends upon the status of se^8™®. ^ annum, would produce in 19 did not show a substantia gain m 
commercial honor, in any particular conn-1 ^ times $25.90, which would be surplus funds.
try, at any particular timè. samlIO but with compound interest It is very plain that he has been gu ty

The sale of bankrupt goods is a great " which deduct the cost of o( gross, we hope not intentional, mis-
hindrance to the regular trade. But it is *70*27 and there was a balance, he I quotation, by omitting the won s om
the final, not the initial, stage of the diffi- ’ ‘ *102.18, instead of a large deficit, bis entry ” and thus changing the re 
culty. The mischief was done when the *** ’ -n, tbat $102.18 was a long meaning. We never stated, nor t oug 1
sale to the bankrupt was made. The chan- n ’ ^ |ii000, he took the bull 0f doing so, that his society, UP°° '
nels of circulation were overloaded with wa^ . ^ boms and averred that the wbole membership, would have a s
goods, and when the clog came the excess square woujd be obtained from (1) annual deficit to meet m ien years,
had to be thrown overboard. Here again ® er d .o, infusion of new blood. Many new members rushed in, as t icy are
we are admonished of the necessity of mP*®8 . , bich appeared on now so rapidly being rushed in to so
caution in making sales. When the figures In » 8econ<J a ' we ave, 8ide by ciety. wUl of course produce a temporary
of bankruptcy runk high, when in Canada the “ — risk in one column, and surplus upon the whole, ev®,D ^those
they reach about thirty millions in a year, side, ^ be a very stiff annual de c
the problem what to do with bankrupt the net annual payments of the m ag

pears for the moment ths 
•eat way out of difficulty.

ARTICLE U.

ifficultiee in connection with 1»
ur after it has been f ** 
d been got rid of for good, 
is an 

ada. Its
English practice, trso»^ 

^*s inconvenience w*« y,
well as here and efforts

rid °[ “■ .Th® iesding 
igreed to abandon it, but the**
« ill-observed, departed bon |*
ro firms, and then abandoned. En
ilesale houses often gareü watt,
ith a right of three months’»e»wv
lly nine months. Dating flniri
aeequent renewal would mikeR

A credit at one end is pretty te.
pie the rule for credit at the otiw

words, what the importer gett k
very much inclined to gire. in
apart from renewals, larger m fin
a the other ? If not, a -inr>nwi.
; is more difficult then it woeld
» be, if the practice of two
d not to be token into

. «304.00 
l 893.07

its money, 
discrimination

3m|>etition is keen, 
ie every possible bid, wbethe it
I of credit or otherwise, to extiei 
on the market. If he gives the** 
f credit that he gets hiawed, k 
expect to lose by the 
e dates forward, he is prohstiy 
to do so from the

II founded, that the goodi may* 
n the customer's store asm hii

T

rehouse during the extra tint 
spring or winter goods, they * 

d vance of the time at which they 
into actual consumption, sad ii 
□time they must be 
in, if certain customers get n 
:k, they are in no danger of goi* 
ivals for their purchases. Doubt- 
«derations such as these help to 
lor the system of dating forward ; 

I in the wholesale tndaosebor men |
ilf or collectively, to say whotiwr 
ititute a justification for ths pne 
ie Hamilton convention ohowi that 
1 this point are wide-spfead,doobti 
5 have ourselves often empbaased. 
ther they will lead to a lastiat 
if method the future alone can

,sy to say that too many pew* 
ade, bo^^^not easy to see aif 
reinedy for the evil. Of those bon 
in try many have a strong,
Ie, inclination to remove to tee­

the inclination be*

M

note times! 
versai, both in Europe sad W 
1 in America. With *oeb * 
t is useless to quarrel VeeN 
ignition to act prudently 

I combatting
and theymsy*

g to check it, though nothing 0 
id to a movement which oe 
on the lines of civilisation!»*8 
lirable that it should be ettogw* 
but only that it be eo fa*601

reasonable P»*

; remedy, perhaps, is 
en now beginning to operete.

i
e weapons for

1 to move at a


