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the unusual requirements coming from an a <>"« wor 
wide prosperity cannot be fully met. All business aceiv 
It 1rs, there fore! throughout the world must be lessened m 
volume until things right themselves. « ' )' J?
quite speedily If people generally are willing to prom y 
the lessons to be drawn from recent experience.

The motion for the adoption of the report was then p 
to the meeting and carried Amendments to the by-laws 
regulating the number of directors of the hank were passed, 
and Mr T llarry Webb, C A , of Messrs Webb, Held, 
Hogan 6 Calllngham. Montreal and Winnipeg, and Mr. 
tames Marwick C’ A , of Messrs Marwick, Mltrhe I, Peat 
. Montreal were appointed auditors of the bank, their femunMr.°,n,on not to ex^ed the -m o, ,H; (um for . e ycar. 
The usual resolutions expressing the thanks of the soar 
holders to the Hoard of Directors and also to the ataff of 
the hank were unanimously carried 1 pon motion tn 
meeting proceeded to elect directors for the coming year
and then adjourned i.timiMThe scrutineers subsequently announced the following 
gentlemen to be elected as Directors for the eomlng jmar.r"hnTlo.kkïn, Æ'bufVw: Flavêû,. LL.D

M.r

Stevens. A V Klumcrf.lt, t.eorge C, kcutter. KX . Charles 
Colby, MA. PhD., George ^ Allan, H. J Fuller, F. P.

JT. meeting of the newly elected Hoard of Directors 
held subsequently. Sir Edmund Walker. VVH. LL.D., 

elected President, and Mr. Z. A. isasn, «v.v,..
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The Inenuse In the toinl is *-• 
Increases

lug the year, ns

ssessspsrU . „„ . ..i, H \fi, r the phenomenal Increase» In m- *: ; !"hafw,• tave held our own In mi. Montreal
Toronto and Winnipeg, .hr.......Hies »>'-!<" f,,r 12

of the total, all show Inereaaea
prrntlla of the four chief rltt-s were asper rent.

The building
follows 1913.

$l't 642.000 127,0311,00(1
27.036.000 
18,621.000 
Ht.423.000

1912.1911
Montreal . . $14.6X0.(100
Toronto . 24.374.000 27.401.000
Winnipeg 17.660.000 20,475.000
Vancouver . 17.662.000 19.3X8.000

We have made the comparison for three j. ars 
„f the contraction whirl, has begun In some el‘*j» Tm-ontc 

l,,o ,,,n „nd Ho decline In Winnipeg is trimng. 
The marked eontraellon Is In Vancouver, an.' thl.- no^douM 
represents conditions In many other western 1 bw - 
Montreal huw. v. r. there Is n great Increase In VR,UP* 
JhouKh the number of permits Is practically the same The 
'''"“g or Montreal always exclude large suburb, «he 

lx said to approximate $10.000.-

In view

figures
building In which last year
"(Thc commenta of our Canadian. Vnlted Stales and 
English officers upon the trade and financial situation art 
soci.arlvsetforlh that 1 hesitate to repeat In any form 
their conclusions It nitty be well, however, at ivch • AM 
«lilt time to sum Up the ease ns concisely ns possible. Th 
wortdha. two problems 1„ fore It: <1> How to^ rende 

supply of money siifllei« nt for the carrying out 
must !»«• financed by theavailable a

of such phvsleal betterment» as« rr,:; arr
consist of the manufacturing and distributing of perish- 
able goods? .. , ......

The first problem can only be comfortably solved If ther 
saved that Is. profits withdrawn front

D.C.L., was 
I.I. D . Vice I'realdent.

Is suIBcIcnt money

GROWTH or NON-PARTICIPATINO BUSINESS. PROVINCIAL BARK S TEAR.

A few vears aK.. the policies on llic |tarlicipating _ 'Hie annual statement w.jve months
forms of life insurance companies i-sued each year lanatla shot» ' m I1'1 a< compared with
were ettormouslv in excess of those issued on the non- ended December 3'xt of * a , r’irfsentinK
uarticiiiatinc form. In the l.cl live years a great $.85.165 m ...u, a gam of $4^6U"d «presenting
change ha- taken place ami the proportion of non- >«> account, which now
|iartict|>atmg insurance 1- increasing rapidly. -5 • ' The sum of $56.941 was re-

The amount of non participating insurance in force stands at S'’->«*>. 1 ^
amounted at the end of mu to nearly live tuitions served for depreciation of secuntie.. {

of the Provincial Hank of

were 
exclusively. year.


