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this purpose. Mixed farming Is on the Increase In Central 
Canada—considerably on the Increase and 1 think It Is 
to mixed farming that they look. With regard to the war 
loan, to which Mr. Powell has drawn my attention on a 
previous occasion, the result will be that It will be paid 
off, we presume, on the due date. It stands at 90, and. 
therefore, there will be a surplus to come to the credit of 
the Investment account at a later date. As regards tile 
charter, we are fully alive to the extreme Importance of 
the renewal of the charter, but It would not be expedient 
for us to take any steps towards that end until the Hank 
Act Is settled In Canada. Mr. Clark has Informed the meet­
ing that the Hank Act. which Is now up for revision and 
renewal In Canada, will be passed without any material 
change. When that Is done will be the time for us to ap­
proach the Treasury for a renewal of the charter, but It 
would not be expedient In our opinion to do so before that, 
but. Mr. Powell, you may rest assured we fully appreciate 
th« Importance of It, and that It Is constantly before

The resolution was carried unanimously.
The Chairman: The directors who retire by rotation are 

Mr. J. II. Hrodle, whose réélection has been

Canada. Hut the most Important thing 1 want to ask Is 
with regard to the charter, which expires In a year—whe­
ther any steps have been taken or are being taken, for re­
newing the charter. In these uncertain times of Govern­
ment one hardly knows wheth< r anything w ill be doin' 
satisfactorily with regard to capital. The charter id an 
English one. and 1 would Ilk? to know whether steps are 
being taken, or are contemplated, with regard to the re­
newal of the charter, because this Is more Important even 
than big dividends. If the charter was not renewed, It 
would mean that the trustees would have to sell their 
shares, because they cannot take any risk, however small. 
There Is one thing, which 1 have mentioned before, with 
regard to the reserve. You have some of It In the National 
War Loan due to In* paid off In a few weeks, and It stands 
at 9T 1 think the date 1s April 1st. With these observa­
tions 1 wish to congratulate you on the success of the past 
year s management. 1 thunk the directors for the care they 
iiavc taken In our affairs, and for giving us such a satis 
factory dividend. I will not say a large dividend, because 
we have had a larger one before. I have been a shareholder 
now for 45 years.

us.

proposed by
Mr. Clark—1 want to support w hat my friend said as to Mr. J. H. Mayne-Campboll. but ns Mr. Mayne Campbell Is, 

the report. I happen to be the only Canadlrn proprietor unfortunately, absent, I will propose him In his place; Mr. 
present, and I should like to say that the report Is an ex- Glyn, ! have pleasure In proposing myself, and Mr. P. Lub- 
ceedlngly able and accurate one. Anyone ,n Ottawa or l*o« k Is proposed by Mr. Kendall.
Toronto could not obtain a more accurate estimate of con­
ditions In Canada than has been given by the chairman nn,l approved, 
and It seems to me It would be a great pity If the Informa­
tion given was not published In a form so that every pro­
prietor would have the full advantage of this Information I Mr- 1>- Hankey: I will propose their re-election. This
which must have taken a great deal of trouble and pains ,t»«' first meeting of tills company which I have attended,
to collect. With regard to the charter. Î understood Mr. *,ul * cannot quite agree with my friend there who regretted 
Powell to refer to the Canadian act, which Is before the j that there were not more members present, tiecauHe 1 think 
Canadian Parliament, and as to which there will be no shows the absolute confidence of the proprietors In the 
conditions hampering any of the banks; but I am told he hoard. When 1 attend they seem rather astonished to know-
referred to the company's charter, which Is a royal charter * am a shareholder at all. We appear to have arrived at
here, though still subject to Canadian law. With reference j prosperous state and I hope It will so continue, 
to Mr. Powell's Inquiry as to the methods of agriculture. Mr- Powell: As no names have been mentioned I will 
I may say that the Government of Canada have taken most | *«*cond appointment of Mr. George Sneath and Mr. Ni­

cholas F. Waterhouse as auditors.

These names were submitted Individually to the meeting,

The Chairman—The next business Is the election of tho 
auditors.

elaborate pains with regard to It. They have expérimentai 
farms In the Northwest, and most accurate scientific In­
formation is being furnished to farmers. You may rely 
upon It that the farmers there, who are about as Intelligent 
as any in the world, are not going to kill the goose that 
lays the golden egg.

The Chairman—In the first place, let me thank both the I 
gentlemen who have spoken for their kind words of appre­
ciation. We shall endeavor to arrange the re port In a 
form which will, perhaps, be more acceptable, 
ways been a verbatim report, but 
proved upon as regards the shape In which we send It out. 
As regards the second question the method of farming—
1 am very glad that Mr. (’lark replied to that question, be- 
cause farming Is not my trade. When I \
<>n the prairies I have constantly spoken to the farmers 
the subject Mr. Powell Introduced to our notice, and. so far 
os 1 have been able to collate evidence, 1 should say that 
the farmers are fully alive to the importance of not ex­
hausting the soil. Recognizing that the virgin soil Is ex­
tremely fertile, it Is. Ï should say. their prime object to 
keep R so. and I believe It would be correct to say that 
they look largely to the Introduction of mixed farming for

I always Insist that we 
all have real persons appointed as auditors, and not a 

firm. We have no hold upon a firm; we want to know 
who the men are, and these two gentlemen I know
well.

very

The resolution was carried unanimously.
The Chairman: That concludes the business.
Mr. Powell: Before we separate, may I move a word of 

thanks to the directors nnd I believe the officers of tho 
company are usually associated In one resolution. We have 
to thank the staff, both here and In Canada, for their sue- 
cessful efforts In the past year In the interests of the Hank, 
and. therefore, in our interests.

Mr. f lark: I would like to have the privilege of second- 
lug that motion. We have the results of their work here. 
1 know a good many of the officials In Canada, and 1 may 
say they have the highest reputation. The interests of the 
proprietors are well looked after by the staff throughout 
Canada.

The resolution was carried unanimously.
The Chairman: We are very much obliged to you for 

your kind appreciation of the work that has been done.
The proceedings then terminated.
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Orillia suffered from a fire this week that broke I American Setti.krs are pouring into the Canadian 
out in the store of F. A. Wood, Limited, and did over 1 Wed in unprecedented numbers. Indications point
$i2.ooo damage to the stock, besides considerable dam- to a heavy increase over any previous season. I Inn
ahrc to the.building, which is owned by Messrs, Frawey lire Is of cars of settlers and their effects have passed
and Devlin, of Barrie. The cause of the fire is not through in the fast few days, all lx Hind for the
known, but it seems to have started in the dress-niak- wheat lands of the Middle West, 
ini; department on the second floor, where a number 
of women's Faster garments were burned. 1 HR Votai. Siiort.xv.r in the funds of the City 

National Bank, of Cambridge, Mass., will reach about 
£251.000. The estimated shortage at the time of 
dosing the hank because of the defalcation of the 
bookkeeper, Geo. W. Coleman, was S144.000.

Thk Montreal Board of Tradk has devilled to

M. L. 11. & P. Directors have, this week, announced 
another reduction in price of gas. It has lieen decided 
to reduce the price of lighting gas five cents |K*r thou­
sand feet, effective as from May. 1910. meter readings.
The nvxliffcd price will consequently lie $1.05 per sup|>ort the Winnipeg board's request for an investi- 
thousand cubic feet net. instead of $1.qo per thousand gat ion by the Hoard of Railwav Commissioner*, of

the telegraph tolls in and out of Winnipeg.
1

ciiliic foot net at present.
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