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I HE Hanki.ni; Report of the Comptroller of the 
Currency shows that at November 16, 1909, the 
7,oofi national banks of the f'nited States had

14 -an increase 
£ twelvemonth. 
•Kgrcgate $9.-

Insurunce Items.
The State Fire Marshal, of West Virginia 

issues bulletins which arc in refreshing contrast to 
the official wisdom of some "rate-reforming” State 
insurance officials in the South. Says Mr Charles 
A Ellison, the marshal in question

'A great deal of comment is heard on all sides 
as to the fire insurance rates in this State. The 
ex|ieriencc of the companies 111 West Virginia for

r-rntlv"! STfTES HIKING is siimniarwed in the I wni.ng prohi has been ” wTdhîgîy "malf The"

$2,8.t5.r,,xs, State hanks, $2,466.000,0.^, and way ofTduidX’Sums” l‘X'K'C 
prix ate banks, $191,000,0110, totalling oxer $14,- !
000,000,000. I Regarding Underground Insurance, the New

Winnipeg wheat prices yesterday were as follows .„°rk icT'1 ,°f \'omn,’?rre 'lad this to say recent- 
compared with one and two week,X ago rlm.;S"l|^ ™lc,1" Hotchkiss, ot the State In-

r ... Htrancc Department, will give a hearing at the
Dec. 22 ............................. 1 -yw ’ rk office of the department December 15,

*• .............................. I 1.41 I to and 17, to those who wish to submit suggestions
, ......... ......................... I ""f I looking to changes in the Insurance Law. This

C liicago prices xxere around $115 for December I opportunity should he seized by those who xvish to 
and $111 t,,r May delivery. I repress the underground operations of Lloyds,

A Central Bank edr the United States is SiT.e°n’n ndi *hc (ar,^> .muhMl companies in this
Ktt of ïïpSSs \7ïl : ThTv r;"d ^psfÏÏ-Sm^ïïituHMhS

2S,..........- - ■»*».■. <™,djuszxsz! st>nM? classes of insurance institutions sliould he 
1 HK OCEAN rASSF.NC.KR service from Canadian I allowed to dodge their taxes as they now do.’*

Sl'orthuTh^ nnt ‘""ï,1 'î''!;!y ,x,T1v;‘ r” National Fire INSURANCE Company, of
:| J ah' 3uallcd the r<r' r(l of igo; Hartford, one of the leading companies of the
six months ofTh.CS»rl,| |,aSSCn*frs (Jurln6 1 'mtc.l States, has taken out a I,cens,, to do busi

^ awrenre s0i,s,,n- as aK.-mst ness in the Province of Ontario. The Nova Scotia 
> ■ I l ire Insurance Company of Halifax, a company

The Men It an Power ( o, directors have issued I known in the Maritime Provinces, has also 
to shareholders a circular calling a special —>i.g I tered tins field
to grant them authority to issue $ t,6m,ooo 7 jx-r I I hesc companies have placed their agencies for 
rent, preferred stock, and $<,400,0m common, I Toronto and the provinre of Ontario in the hands 
making $6,000,000 preferred and $19,000,000 I Messrs. Smith, MacKcnzie & Hall, with offices 
common when all is issued I at -4 Toronto Street, Toronto.

of
The total resources of the banks 
59I,394,W>2 a gain ol $394,418,846. 

That loans anil distounts now practically up 
to the $5,120,442,936 total of individual discounts 
affords evidence that no "cheap money" mriod is 
now to be looked for.

are

!

en-

further News Items on page 1914). I he Metropolitan Tike is endeavouring to 
cheek tuberculosis among its policyholders by 
circulation of forcibly-put pamphlets 
methods for prevention and treatment.

J* >
NEW COMPENSATION FOR INJURIES ACT.

giving 
Also, on

being informed by any policyholder that he or she 
is suffering front the disease, an agent of the com­
pany will immediately visit such person, and aid, 
xxith advice and in every other manner [xissihle in * 
combating the scourage.

Under the new Compensation for Injuries Act in 
tlie Province of Ouelxv, xxhi- h comes into effect 
January t-t, 1910, the employer's liahilitx to his xvork- 
men will be increased very materially.

The new Act practically makes the employers liable 
for all actions arising out of the employment engaged I The Ann "ai Meeting of the shareholders of 
in, whereas under 1 ■ -millions formerly ruling, about | **"' National I ife Assurance Company of Canada

will lie held at the head office of the company, at 
t oclock in the afternoon of Wednesday, lanuary 
5th, 1910. Mr A I Ralston, managing director, 
informs THE CHRONICLE that the past vear has 
been the most successful in the company’s history 

applications for new insurance having totalled 
about $4,500,000

on

75 l*'r cent, of the actions h.ip|>ening did not become 
claims. .-\s a eon sequence of the new act’s conditions, 
the rates for Employers Liability xx ill lie increased 
xrry materially I lie rates, indeed, xx ill nearly ap­
proach that for personal accident insurance, which 
will mean an increase of from 45 pr. to 400 |x*r
cent, in some cases.

fTlie underwriters, while considering the Act 
drastic one. are making every effort to place the 
rites on an equitable basis.

The Travelers’ Insurance Company recently 
issued $ 500,000 of new stock at par to existing 
stockholders.
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