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general manager of this day is in the direct line of
succession to the old-time Private Banker whose
enterprise established and whose financial ski!’ and
sagacity were exercised in conducting his own bank-
ing institution. It would be difficult to
timate the services these proneer banks rendered in
their day to the commercial and financial interests
of the old country
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The following is a condensed statement of the
returns of the banks in the United Kingdom, for
years 1005 and 1003, also of the Colonial and For-
eign ones who have offices in T.ondon

Inercase
1905, 1903, or deerease
U. K. BANK s A} -
Capital paid-up.. 419,422,000 421,943,000 Dee, 2,521,000

Deposita and car-
rent accounts.. 4,274,895,000
Disco'ts & | ans. 2,6094,035,000
COLONIAL

4,155,074,000 Inc,
2,656 673,000 Inc.

109 21,000
37 362,000

1, 148,290,000
991 4%5 000

“-"ni-\lv. MNBeaas
Disco’ts & los

FOREIGN
Depesits, o 4 vene
Discots & leans, 2,

1,071,420,000 Ine.
X8 400,000 Tne.

76.5810,00¢
3,085,000

1,085 41%,000
1,4%0,630,000

409,247,000
603,%37,000

Ine.

Inc.

As compared with the movement of

1,497,565,000
2,084,467,000

Canadian
banking business, the percentage advances made by
banks n the United Kingdom were quite trifling.
Our banks enlarged their deposits from 1903 to
190§ ln) 20 per cent, as aganst an advance by the
Umted Kingdom banks of one-tenth of that in-
crease.  The deposits and current accounts in the
banks 1n Scotland decreased by a large sum between
1903 and 1005, while, in the same period, those in
Ireland were enlarged by 6 per cent.  The decrease
of deposits in the private banks in England, by
$22,075,000, which equals over 14 per cent,, indicates
a change made by the absorption of Foster & Co,
Hammond & Co., Hodgkin, Barnett & Co., Smith,
Payne & Co, by jont stock banks.

The foreign banks established in London show
the largest mcrease since 1903, their deposits and
loans having been enlarged in that period by 40 p.c.
per cent.

The aggregate fund of the Canadian
banks has increased since 1003 by 10 pc, while the
reserve funds of the United Kingdom banks in that
period actually decreased

The following shows the aggregate paid-up and
subscribed capital, the deposits and current accounts,
th+ discounts, advances and loans, cash reserves and
investments of the banks in the United Kingdom,
and those Colomal and Foreign banks which have
offices in London :

rescerve

Aggregate pail up captial ... o $ 957,664,000
Aggrega e subscribed capital. ..., 2,098 418,000
Aggregate deposits and current accounts. .. 6,920,750,000
Aggregate discounts an floans..coee.s 5 TRR.T47,000
Aggregate cash on hand an 'l st eall., 1,436.304,000
Aggregate investiments.... 1 456,356,000

The increase in the deposits of the banks in Eng-
land and Wales, in Scotland and in Ireland since
1901 are given in the “London Economist” as below,
which eminent financial journal has regularly pub-
lished since October, 1877, a tabular annual state-
mént of the accounts of all the joint stock of the

'

)95
United Kingdom and of all the private ban . thy
publish accounts. The table published in th isgye
15 based upon statements in our London ¢ nten.
porary.
England and Scotland Iroland
Wales bank Bank deposits Bauk deposits
deposits.
s L $
19€0.c00000ceee 3,077,290,000 518,370,000 23 100,000
190,000, 000000 3,361,645,000 507,690,000 267,165,000
Increase ....u.. 288,275,000 Decrease. :: <65,000

The statements of the banks in the United King.
dom for year ended June 30, 1905, indicate t' 1t the
business last vear was not as progressive and pros.
perous as in some carlier ones, but there 15 n
to justify the pessimistic predictions of tho
imagine that England is receding from her <
rank in the financial and commercial world
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THE BANK OF MONTREAL.

The Bank of Montreal occupies a position of such
eminence as to give its statements speeial imp: rtance
as indicators of the course of trade in the

they cover,

period
I'hey comprise the months which con
stitute, for Canada, a natural business year, being
for the period between the culmination of the pre.
ceding and current year's harvest operations and
from ncar the closing of navigation in one vear
the same period in its successor.

The profits for the past year amounted to $1.-
038,050, a sum which equals 11.38 per cent. on the
paid-up capital of $14,400,000. A higher percent-
age was, however, carned, because 1t was not until
July last that the bank's capital was enlarged by
the addition of $400,000, owing to the acquisition
of a Halifax bank.

The amount brought from 1904 was $383.106,
which, being added to the year's profits, $1,0:8639,
made a total of $2,221,855 at the disposal of the
directors.  Out of this a dividend of 5 per cent
was paid on 1st June, and a second one will Le pad
on 1st December next, the two making together

,420,000.  When these dividends are distributed,
there will be a balance left of $801,855, to be carried
forward to next year, the surplus of profits over 10
per cent. dividends having been $218.650

As compared with the statement, of 1903 and 190
the one for 1905 stands as follows:

Oct, 81 Oct. 31 Oct dlst
1905 JICRY 193
L] $ $
Capital paid up..ovoeevanne 14,400,000 14,000,000 13,973,000
Reserve Fund..ovesievann. 10,000,000 10,000,000 10,000,000
Circulation .o.oveessnaones 12,996,181 10,925,000 11,325,000
Deposits  not tearing  in-
terest vesessensss oo 31,438,000 23,681,366 2
Deposits bearing interest, .. 201 TLL8,046 5
Total deposits ..o oo vevee. 119,163,212 94,794,412 &

Securities, .

o B,281,452

seees 7,893,231 =
Due by Bks. and ageocies.. 6,049,037

4,668 081 =7

Call and short loans, ..., 37,961,908 24 499,023 17,156,364
Asrets immediately  avail=

WhIE cevns vrerenieiainees 68,633,030 48,881,650 4219658
Bank premises....ocovviuen 600,000 600,000 o000
Current loans and discounts, 88,591,793 81,304,314 74,6041




