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true, genuine, accept-no-other-without-this-signature un-

derwriting profit. as may be learned to the inquirer's
edification by reference to U, P, aforesald, and hereinafter
alphabetically arranged. 2. The man who discovered and
made first use of the mathematical ratio might well be
classed among public benefactors. Withont a knowledge
of this readily applicable test of relationship, the hopeless
complexity of underwriting would make that profession
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| very unpopular, to say the least. That the discoverer of
Ra ? 110, ra *shiough, n. [Contraction of “rate 1 owe ratios should have given the fruit of his mind to the world
8. T.] 1. A mathematical relationship existing between | without demanding a royalty for its use seems strange
two numbers—the factor which, multiplied by the one, If. even now, he will present himself, with duly authentic
will produce the other. Thus the “expense ratio” which proof of his claims, the insurance companies will gladly
a company’s business may reveal is that figure which, It | gh0w o very substantial appreciation of his valuable ser-
premiums are multipted thereby, will produce the amount | ¢jee  [This offer is made only after a careful examination
of expense. In like manner, the loss ratio is that figure of the vital statistics of Alexandria on the Nile reveals
which, upon similar treatment as to the premium income, that the interested party went out of the mathematical
will produce the loss payments. If these two operations have business considerably B. C.)
not more than put a finish to the premium, the complemen- “Absolutely the most astounding, amazing and domb-
tary factor of the remaining fragment fis commonly re- founding aggregation of wonder-provoking ratioy ever
ferred to as the ratio of profit. This however, is not the | oneraented under one canvas”—From bill board of the

P. B A Circus (3 rings, 2 rings, 1 ring, ringless).
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