
tfrj.75n.lfW 94

$166,795,401 W

$4,946,946 33
7. <mn,«w.oo
8, «*5.«tt 50

‘.W5.ni4.no
fi.nHsJ.filfi.99 

8,815 SO 
108,496 60

l.om.nmio 
6.005.578.«5 
4,119,705 82

10.288,709 82 
5,184,000.71 
•2,801,857.72

$4.198.117 50 
7,500,000.00 
8,407,00(1.25 
1,170,482 00 

11,098,195.77 
9,400.50 

445,084 79

1T»)1,157 87 
. .7.890,229 90 

4.507,«88.10

10.289,204.50 
fi,471,494.81 
fi,206.587 78

$72,697,546 81

llfi.78fi.406 59 
1,117,208 51 
2.117,441 21 

604,885 m 
.852,737.25 

•2 576.680 21 
377.000 00 
758,500 68

$197.887.855 14

ASSETS
Current Coin..........................................................................................................................................
Iv-pcwil hi lin* ( entrai Gold Itewrvtw.............................................................. ..........................
Ivminiun Note»........................................................................... *.....................................................
Notes of iSlier lUnln...........................................................................................................................
I liecpic* on other Ranke............................................................................................................
Balance* due liy other I tanka in Canada.............................................................. ................
Balance» due by Banka and Ranking < orreapondent* in the United Kingdom.. 
Balance- due by Hank- and Hanking Comwpondeenla elaew here tluin in Canada

and United Kingihau...................................................................... .....................................
Dominion and Provincial (lovemment Securities, not exceeding market vahie . 
Rail» at and other Honda, Debenture» anil Htoeka, not exceeding market value 
Canadi an Munieipal fleeuritie* anil Hritiah, Foreign and Colonial Publie Hcciiritic*

other than Canadian......................................................................................................................
Call lawne in Canada on Rond*, Debenture* anil Htoeka.. ........................................
Call linen* elaewhere than in Canada.........................................................................................

Current laame and Di-wvmnla in Canada (lew Rebate of..
Inlereel!............................................ ..................................

laian to Citiea, Towna, Mtiliicipalitie» and School Diatrict*

Current lawn* and Diarount* elaewhetv titan in Canada (lew Rebate of Interval)
Fiabilitica of Cuatomene under letter» of Credit aa per contra.................................
Real Fatale other than Hank Premiaea.....................................................................................
Overdue Debt», eat.lnatid loaa provided for .. .. ...................................................
Hank Premiaea at not more than enat (leea amotinta written off I ........................
IViuv.it with the Mounter for the purpewa of the ('initiation Fund ..................
Other Aaael* not ine‘uded in the foregoing.........................................................................

$113.198.918 99 
3,587.491.4»

• \fter crediting amount receive 1 in reapeet of Promiaeatrnnaferred to The Afcrohanta Realty Corporation,
l.illiited

D. C. MACAROW.II MONTAGU At.l.AN,
General Manager.President

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS BANK OF CANADA.
In accord■ nee with ttie proviamna of anh-Seetiona 19 and 20 of Sectum 56 of the Rank Act, we report to the

ahnreholdera aa follow»:—
We have examined I lie above Halanee Stieet with tlie II. oka of Aieount and other record» at the Chief Office 

of the Hank and with the aigned return» from the Hranelic» and Ageneiea and have checked the caah and verified 
the .outline of the Hank at the Chief Office againat the entriea in regard thereto in the Imoka of the Hank at 
•nil April, 19.1t and at a different lime during the year and found them t. agree with such entriea. We alao 

attended at aotne .4 the Branche* during tlie year and cheekeil the caali ami erified the eecnritica held at the 
date* of our attendencea ami fourni them to agree with the entriea in re;nr I thereto in tlie hooka of the Bank.

We have obtained all the information ami explanation» we have required. In our opinion, tlie tram jut ion. 
..I the Hank which have mine under our notice have been within the power» of the Bank, and Hie above Balance 
Sheet a propel 1\ drawn up an aa In exhibit a true and correct view of the at ate of the Baraka affaira, according 
to the I «-at of our information and the explanation* given lo na. and aa allow n by the hooka of the Bank.

VIVIAN HARCOURT.
GORDON TANffliFY,

(of the firm of Dekiitte, Plender. Griffith* A Co.)
Auditor*

Montreal, 2*fih May, 1951

THK MERCHANTS BANK OF CANADA— Continued.
STATEMENT OF LIABILITIES AND ASSETS AT 30TH APRIL, 1120 

Llahilitia*
me19201 To the Shareholder».

Capital Stock paid in............... .... .........................................................................................
Real or lleaerve Fund...........................................................................................................
Dividend» declared and unpaid ....................................................................................
Balance of Profit» a* per Profit and Ixw Account aubraitlc.l he tv with..

$7,<110,000.1X1 
7,ttJO ,600.1X1 

194,194.00 
674,048.82

$8,t(IO,UIO.OO 
8,400,(1X1.00 

:CI8,159.22 
260,774.98

$14.766)837.32

113,316,1X13.00 
43,652.214.61 
91.904,993 .37 

2.614,696.64

831.997.80 106.076.96

2.117.441 21 464,163 06

$17,396,934.20

14.791.027.00 
4",.368,876 69 

114.182.176.79 
2,747,402.86

2. To the Public
Note» of tlie Bank in Circulation......................................................
Depueil» not tiearing mtereet.............................................................
] Vjxv.it» Iwaring intereat (including mtereat accrued to dale
Bela ncea dite to oilier Banka in Canada..................... ...................
Balance» due lo Hank* and Banking Corre»pondente in the I'nited Kingdom ami

foreign countries ................................................................................................................. .
Bill» payable.......................................... ............................................................................................
Acceptance» under 1 a-Itéra of Credit . .. .............................................................................
Fiabilitica not inc luded in I lie fongoing.............................................................................

of Statement) .. c.

$197.387,855.14 $166.725,404.95

Montreal, June 11, 1024»THF, CHRONICLE(V>4 No. 2.1
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m


