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THE MERCHANTS BANK OF CANADA— Continued.

STATEMENT OF LIABILITIES AND ASSETS AT 30TH APRIL, 1920
Liabilities
1. To the Sharcholders. 1920 1919
Oapital Stock PRI $B.c .o o6 o0 ov ve o5 o5 40 B8 00 88 so sa 06 0 o ws o $8, 400,000, 00 $7,000,000.00
Rest or Reserve Fund .. .. S a e v AR RS 5y W4 Fh- SRR e oD 8,400,000.00 7,000,000 .00

Dividends declared and unpn}!' I S T e T PR o Bl o 538,159 22 '194,194.(”
Balance of Profits as per Profit and Loss Account submitted herewith.. .. .. .. 200,774 98 574,043,352
$17,908,934. 20  $14,768 577 .52

2. To the Public
Notes of the Bank in Circulabion.. <. .. oo oo o0 08 w000 cuue o b0 wn on 0 14,791,027.00 19,316,053.00
Deposits not bearing inberesd .. .. .. oo oo 00 se er a0 e se we sesa e 4),968,876.69 43,552,214 .61
Deposits bearing interest (including interest accrued to date of Statement) .. . 114,132,175, 79 91,904,903 37
Balances due to other Banks in Canada .. .. v .o oo o0 v in vr ce ve e v s 2,747,402.86 2,614,696 .64
BPalances due to Banks and Banking Correspondents in the  [United Kingdom and
SODORENs DUMIBIMEE . i1 ne is b W 0B FEAEY BRI 5o b b ick B e e 391,997 .90 105,076.96

Bills POFEDIB. . oo 1o oo vo su 0 ss eh 4VEE €8 83 BT BT o0 o4 4rike WE Be o wp 46 vesvaImeNsshne Sevessvasesiad
Acceptances under lLetters of Credit .. .. .. .. .. oo o0 0 0 ae e 217,441 21 464,153.05
Liabilities not included in the foPegoINg .. .. .. «. «o .. 0 vu ch ee 4s wu t4 sesessssssasies  sewesnsssaeses

$107,987,855. 14 $166,725,404 .95
—

ASSETS
Current Comn .. .. b i ek ine B A8 EHEINELNE s eaEEL ERee e $4,105,117 .50 $4.046,946.33
Deposit in the Central Gold Reserves.. .. .. oo 0 o0 o ov n on ve or on ae on 7,500,000.00 7.000,000.00
Dotinion NS .. oo oo 44 0s 4G 65 wn w6 4x S0 FEADB AR T B 407.000.25 8,405,602 .50
Notes of other Banks TR e RS SRS IR SR o TR ) g e 1,170,452 00 085,044.00
Cheques on other Banks .. s lo thRdT A AL SNl IR AR s UErcar g 11,008,195 .77 6,052,616.99
Balances due by other Banks in Canada .. .. .. .. .. .. fhcukn | ERAD 9,400_5 3,215.80
Balances due by Banks and Banking Correspondents in the United Kingdom. . 445,004.79 123,496 .50

Balances due by Banks and Banking Correspondeents elscwhere than in Canada

and United Kingdom .. .. .. c0 o0 oo o0 00 o0 00 a0 e b e 161,157 87 1,903,040 10
Dominion and Provincial Government Securities, not exceeding market value. . ..7.803,220 90 6,005,573.65
Ralway and other Bonds, Debentures and Stocks, not exceeding market value. . 4,507,688, 10 4,119,705 .32

Canadian Municipal Securities and British, Foreign and Colonial Public Securitios
oblow (AR CODBBIER. . .. ii ‘ss s4ss 3 0w sb L BeTHmRss +6 S8 A% L DAL Jurhied 13,230,204 .50 15,238,799 . 52
Call 1oans in Cansda on Bonds, Debentures and Stocks.. .. .. .. .. .. .. 6,471,494 .30 5,154,600, 71
Call Loans elsewhere than in Canada M AR L S FOAR T A 6,206,537.78 2,801,857 .72
$72,007,546 % $62,750,188 M

Current Loans and Discounts in Canada (less Rebate of

Interest) - g v el a4 RATAS $113,198,015.9
Loan to Cities, Towns, Municipalities and School Districts .. B.587.491.60
_— 116,786,405 50 05874426 04
Current Loans and Discounts elsewhere than in Canada (less Rebate of Interest) 1,117,968 .51 31291812
Liabilities of Customers under Letters of Credit as per contra vb B 17,40 .21 464,1553.05
Real Fstate other than Bank Premises .. .. .« +o oo s00e 00 00 on o0 ar os 604,925 782,76 .64
Overdue Debts, estimated loss provided for .. ., 52,7870 983,073 .56

Bank Premises at not more than cost (less amounts wrtbten o) 1a \r ar ot *2 576,650 21 6.‘3&9,%448

Deposit with the Minwster for the purposes of the Circulation T e Ay 877,000 .00 366,000 .00
Other Assets not inc'nded in the foregoing .. .. .. .« .. v 0 o0 o0 o0 o 758,500 .68 515,149.12
$107,987,855. 14 $106,725,404 .05
—_— ——
*After crediting amount received in respect of Premisestransferred  to The Merchants Realty  Corporation,
Limited
; H MONTAGU ALLAN, D. €. MAOAROW,
President . General Manager.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS BANK OF CANADA.

In accordance with the provisions of sub-Sections 19 and 20 of Section 5 of the Bank Act, we report to the
sharcholders as follows -

We have examined the above Balance Sheet with the Books of Account and other records at the Chief Office
of the Bank and with the signed returns from the Branches and Agencies and have checked the cash and verified
ihe securitios of the Bank at the Chief Office against the entries in regard thereto in the books of the Bank at
oth Apnl, 190 and at & different time during the year and found them t. agree with such entries. We also
Atended at some of the Branches during the vear and checked the cash and erified the securities held at the
Jdates of our attendances and found them to agree with the entries in regarl thereto in the books of the Bank.

We have obtained all the information and explanations we have reqaired. In our opinion, the transactions
of the Bank which have come under our notice have been within the powers of the Bavk, and the above Balance
Sheet & properly drawn up 0 as to exhibit a true andcorrect view of the state of the Bank’s affairs, according
to the best of our information and the explanations given to us, and as shown by the books of the Bank.

VIVIAN HARCOURT,
GORDON TANSLEY, Auditors.
Montreal, 2%h May, 1920 (of the firm of Deloitte, Plender, Griffiths & Co.) ]




