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Thîe receipts fr011i ierciarîdise t raflic
.tînounied t10

Agiît $2-76r9,415-16 for 2,U53 5,821 loins.
Agis ... 2,67,,6,52-72 for 2,111,884

Arr ircrease of 95,762,;4 or ;,8 , 4233937

The receipts pet- toit were Si .09 agaist
$1 .27, & the yield por ltn perîmile 1 5 ii.of

a (cnt, agairîst , 1,ths. of a cen'lt.

The %vorkiîîg expeilses, irîciudiîîg taxes,
anîouîîted t10

$ , -87,964.24 or 8.,îof tte gross receipis.
Agairîst 2.890,29)7.27(or 7.19" of the gross receipts.

Showiiig;an increase of $,97,666.97 or 1;.76,, agaiirsl
an increase iri the gross receipuz of 6.86"

The total erîgine mites were 4,14,5, 166 againsi 1,88e. 199.
'The total car miles were 7i,zio.7ioi. against 66,01,65.5.

The deficieîîcv of înetrevenuîe b ineet 11-

terest charges svas $270,994.86, againsi $1 1 ,-
67855, & the G.T. ('o. contribtîted the re-

qîîired aliiotîntlti terrils of thre traffic agreu-
inclUts, iaking security as usual.

The capital accotîlît & balance siiheei of' ihe
Co. at Dec. 3 1, 1899, are as follovs

C.APITAL CCOt'NT.

Capital S-îtock. 66.000o shares at Sioi.i eacht.S 6.
6
oisvrro.i20o

First Mortgage Bonds d.îted is
Jan.,î18). due rst Jan..,rqoo.
tinteresi 6 per arîrum, payablv
ist Jan. & ist lî1) .......... $6. O. 00(n

Second Mort. Bouds daîed ist
Ian.. 188. t uer st Jan.. 2.

(iniercsi 5-tper airni. payvable
r i tiiii. & i st Jiily) ........ .... îonon

lialrii&c o nerspîenit crrivd 1,' (eier.îl Bl-

Cîrsi offlhue trollig stock....S-rîî........... ...

BALANCEI.Sllr9T.

JIilerest .iccruie n înbonds..........$ 26631
Siiidry ottstanding accouirts duen bN the Co.i. 1.19.8i6.64
G.'F.R. CoAvances under tratf8c agrec-

ruenîs.. . . .. . .. . .. . . . . «.. ,,478ý,329 5.12

Toledo, Saginaw & Mîîskegon Rv. interest
coupons held for advnrces under traffie
ýagrecentlî... ............. ......... ..... i46(f99.40

Cirîcinnati. SaIginlav& lackiiiaw R. R. Co.,
ditto .......... ............... 1,57,817.9q

Balance of capital accourîl îbr-oight don n>)..$
Balance of net reenue accomrut(a deficiti.
Cash ini hands of L.ondoni .gerîcy. ...
Secuirities on tiand...... .......... .. ..
Sundrv assets. .... .... .................
(;.T.R. Coy interest coupons ptedged as

securit%- for advarîces tînder traffic agree-
ments,.............. ................

'loledo, Sagiiîaw & Muskegon Rv. Co. for
Avsances under îraffic agreernent.

C i. aiii. îw & Mark. R.14. Co'., îittii..

The Chicago &
W~esternl Indiana &
Beit railways were
again operated to ad-
vantage. The former
paid dividends at the
usual rate of 6'l per
annuin, the latter pay-
ing 6' per annumn for-
the first liait*, & 8', per
immnnu for lte lasi hail'
of the )year.

The Toledo, Sagin-
aw & Muskegon Ry.
accounits show flet rev-
enue for the vear of
$2,5, 189.89, againsi
.23,837.5S7 for 1898.
The intercst on the
bonds of that Co.
aniounted tb $83, 100,
towards wlîich ibis Co.
paid $1 2,806.20 under
the traffic agreement.

The Ci ncinnati, Sag-
inaw & ýMackinaw R.

~.R. accouis showv a net
revenue of $40,o62.91,

A againSt $26,509.77 for
î898. The inlerest on
the bonds of that Co.

1AGAR.\ FALLS, ONT. aininited to 8,io
towards whiich ibis Co.

paid $2 1,227.,i6 under the traffic agr-eieit.

GRAND TRUNK JUNCTION RAlIAVAY
Co.

Thie debt of ibis Co. for expenditure ni ex-
ccss of is capital powers, being the cost of
addiiional facilities for the C. & G.T. R. Co.,
tînder agreemient of Nov. 16th, 188,5, last re-
ported & now standing ai $223,246.8o, bas
been îransferred to the G.f. R. Co. for settle-
nment ini connection with the re-organization of'
the C. & G. T. Co.'s capital accounîts.

Both the Chicago & Wesern Indiana &
Buit comlpanies paid regular dividends, tbe
tormer ai the rate of 6,, per annum, & the lat-
ter at the raies of 6 & 8ý,. per anniurn respect-
ivelv for ecd haîf of the year, your Co. 's pro-
portions lîaving been applied tovvards pay-
mîent of the bond inieresi ibrougli the C. & G.
T. Co. fil the usual course.

Tho Atcluîson, Topeka & Santa Fe Co. con-
tinue to saiisfactorily carry outitis reniaI en-
gagemlents.

DETROIT, GRAND HAVEN AND NIL-
WAUTKEE RY. CO.

No charges have been made against capi-
tal during 1thex'ear.

The gros-s receipts, %vorking expenses, net

355

revenue & net revenue charges for the year,
compared with the previous year %vere:-

1898. Gros., Recepts. 1899.
S cx.01.11From passerigers .... .~ 4O437

4(J5,909.82 treiglir & live stock ... 536,623.74
, I199, 63 mrait, & express freight. 5o, 96o. 16

23--79-8.5 îrjsceetaneoîîs receips 14,858.32

Sq~,i. Total gross recerpis. .. $9.002,87.5-99
6(rI)872. 9 5 Working expelises & taxes.. 724,709.59

,,8.,;i9,; Net revenue................. $278166.40
515,686.4S tnterest on bonds, &c ... 362,261.o6

$127..527.u8 lI)eficierîc>y..................$4o46

'l'lie defic'it.nIcy' Was paideach 'z-vear by
the G.T. R. Co. of Caniada, stîccessor of the
Great Xesteril Ry. Co. (if Canada, accordiîîg
to guaranties Of tire latter Co.

There %v'as ant increase of 63,672 in the
iitiniber of passengers, &, Of $32,,190.77 in the
passerîgerreip, corîpared %viih 1898. The
travel beiween Detroit, Royal Oak, Birrning-
haut & Potitiac decrea.sed 17,474 passeligers,
& «3,5o2.64 ini itie passenger receipis, osvîng
to thbe contimued conipetition of the eleclric
railway. The average receipts per passenger
%vere 63. 29C. againsi 63.87, the average rate
per~ passenger per mnile 2.1 i c. being the same
as lii 1898, ti average receip is per passenger
train mile 

8
5ý.98c. agailiSt 71.31, & the pas-

sengers carried olie mile 18,702,990 against
16,924,194.

The freighi receipis inicreased $40,71 3,92,
& the nuinber oif tons 76,446. The local &
tiiroutgh tonnage compare as follows:

a .

f-

sm

Th i -rasd onag ws rr- -alyi

grai, 15594tons; four ,57tn ;Ml

ihei18ctos teptoniage was rincipalying

v .. -

3,478,i29.52

14t),699-41)
17.827.-99
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