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secured by produce, and creating souch of its own
capital in the usuul mode. Tho largo inflow of gold
from tho United States for the hmmediato purchiaso of
all kinds of produco and of sawn lumboer, makes the
demand, In proportion to the produce mosved, much
l0s8 for capltal than in any former year in tho banking
istory of Canada,

1 Other debts aro increazed §24,032, by a Iarger sum
in the Quebee Bank, and reductions for the differenco
seatterlng, Weo havo noticed in thocourse of years an
ahimost invariablo connexton between this account and!
tho change of manngement. Ifor a tano, an event
of this kind {8 suro to swell tho overduo investments,
w which undegirable commoditics wo hope to sco our
bankivg fricuds less and less fnterceted as the fra-
ternity grows mn its Knowledge of the strict rulesof the
art, aud in tho familiarity of applying them, Wo are
& civilized people, and what 18 reasonablo we fall in
with readily, and those who cannot handle bank capi-
tal safely in futuro must give way to those who cau.

5. Government debentures are decreased 238,000, all
w the Moutrcal Bank, the return possibly of somo
<hwrt loan to the Finance Departiient ot the Provine
aal Government, made during tho slack season for
banking, and the needy one for the treasury.

6. Deposits bearing interest aro decreased $121,7063,
by a Jarger sum §n the leading bank, and the remagn-
g trifling differcnce made up by sncreases fu other
bauks. Some of tho smaller banks are offering attrac-
g terms for deposits,

7 Deposits not bearing interest ave increased $333,-
17, by ncarly an «jual sum in the Montreal Bauk.,
This ¢lass of deposits now amounts to $11,237,419, one
Lalf of which nearly with one bank. The revival ot
tiade may lead to tho cmwpluyment of some of thiy
moncy by the owners.

s Circulation is beginmng to move out from the
vaalts of cloze-fisted banhers, and, with fertilizing
~tream, tlows on, despite thoe sileer pebblesin its way;
cheering many a country side Jong unblessed by tho
teneficent paper, good as ycllow gold. Al tho small
coit i3 wanted too, and now comnnands its full
walue at tho mint, say a dircount of 23 per cent. at
brohers' countocs.

By tho end of November circulation of bauk notes
will likely have obtained its maximum, and will indi.
cate, as compared with the summer months, what
banks bave been active in helping our grain buyers to
uing the big and welcome crop to tho front; and we
w3y 10 our revicw at that date go a litlle more into
parnculars.  Mcanwhile the Western banks find it
most 1o their way, and the Eastern timber and ex-
wapge and importing accounts—a somewhat natural
aud guegrapiucal division of labour, g0 to speak.
sluntreal and ucebee, are steadily absorbing the exters
ual ur ocean gowng trade; aud as in London the great,
the cast end and west end bankers have their respec-
tae lines of bustness, caclh peculiar to itself, so our
Westeru apd hastern bankers may find & like division
asteral and  necessary; and when this is under-
«lud, a wholecsomo check is imposed oun a rivalry and
wispetition for business, that leads but to Joss and
dwappuintment to both lender and borrower.

HMONTREAL WHOLESALE CATTLE MARKET,
HE supply of horned cattle has been fully equal to
_l the demand, but the average quality has been of
vrdwary descniptions; flrst class cattlo much enquired
fur  Beeresnocxtra; 1st quality §7 to $7.60; 2nd qua-
lty §5 10 §6; 3rdquality & cts. The latterisabout tho
ruling prnices of all inferior grades.  Milch Cows scarco
v to £50. Yearlings, nono offering. Two years
uld 815 to 21. Sheep.~Thero is no supply of extra;
sevd 86, medjum £4.50 to $5.60; ordinary $4.50 to
. Lambs range from $2 to €3. Calves aro very
waite, but the demand for Veal as light, AMiddling
wurth §4 to &5, good and extra none. Hogs have
faliens au valuc about §1 per 100 fbs.  Lavoweight from
§7tu ST.00. Dressed for 89 to $10.  Tallow brisk, 7
to §74 for rough. Lard, 18 to 20 cts. per Ib. rendered,
ILdes, 5, cts, for light weighr, and 6 cts. for heavy.

The Butter Zfovement,

We are Informed that the purchasesof butter atono
st Stanstead Station, for the week ending Saturday
wst Canted up to 812,000, This amount is, we think,
mparalicled, for an-articlo wluch has not hitwerto
been o lcading export. American bayers are paying
s high as 28 cents per pound to farmers direct, for
chateo dairylots Tho Jato grassin tho Eastern Town-
«hips has Leen favournble, and tho farmucrs in that
:rinl ty ure reaping o rich harvest from the dairy pro-

uce,
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THE DRY GOODS TRADE, l

James Balllte & Co J Meyer & Ce

Baukhage, Boak & € > Munderlol &. tedeken
Wi B«nf\mln & Lo, Opilry &

Jamce I' Clark Ringland, l.\mrt & Co,
Johin Pougall & Co, \ Robertwon & (o

Foulds & 1lodgeon
(nllmour. W hlw & Co.
Towls, K

suirbp, Mctall & Lo,

Willlaw Stephen & Co
Thomas 31{:? & Co -‘\.??‘m‘:l". L;"n‘tkon & Lo
o CXANACT Walker,

Melutyre, Denoon & Lo George Winke & Co.

ONTRARY to the general oxpectation the dry
O goods trado for the past week has not been so
largo ns usunl. Xt was expected that a great many
buyers from the West would visit the City during the
Lxhibition week, but so far this oxpectation has not
been renalized.  Trado has however maintajned its or-
dinary extent, and although largoe quantitics of goods
have been roceived, staple goods of all descriptions
have moved off freely, and there is no accumulation of
stock Four steamers have arrived since our last issue,
tho * Damascus,” * 8t. David,” < Thames” and
“ Maravian”  TFor Montreal alono dry goods tu the
extent of flfteen or sixteen hundred packages hinve
been recefved  These aro to a great extent tho result
of duplicatoorders Thix large addition ty supplies of
our lporters will make the stocks in the market vory
much more complete, and little difliculty may now bo
apprehended in filling sl orderas.

Advlices from England by the Iast steamer indicate
moro than ever, & coutinuance of high prices. The
orders from the United States, andindeed, all partsof
the world, in the hands of manufacturers aro some-
thing unparallelled in extent, and certain to keep
manufacturers employed in their full force for nome
time to come, This demand for the article not yet
produced keeps the market very firm, and great dutile
culty, is expericuced In obtaining desirablo goods. The
following extract, giving auexcellent view of thomar.
ket, i3 from aprivate letter reccived by last steaner,
aud comes from & most relinble source. * The market
at tho beginning of the week got a further advance.
Goods aronow much higher than when Canadian buy-
ers Jast lefthere. Thedemandisactive and steady; all
golng oft' as fast as delivered. Tho scarcity of goods
3 such that buyers havo great ditliculty jn gedting
what they want in o reasonable tiiwe, Wo think prices
will not declino for some timolonger.” Another letter
says: “ Such a demand we bave never had.  Ina few
words cotton keeps up; manufacturers are woll under
cuntract, stucks there are none, and with the good de.
mand so far, it 13 not possible that & fall in prices
can jet take place.

The advancoin goods i3 not contined ?o0 cottons
aluny,bui woollens aro experiencing an appreciation in
price. This s noticeable particuiary in plain Brad.
furd otuflings. Advices indicate great firmness in the
marhet and dificulty of repeating orders at anything
liko the old prices.

From tho orders already sent liome we may now
expect that cach steamer wiil add matenaily to the
stocks of all descraptions of staple goods, and though
we havo nu ides of heavy stocks atthe close of the
scason, we think thatdealers may rely upon a very
general assortment of all the goods required in the
country.

The Leather Market.

Owing to the receiptsthis week being very light, and
the demand not abating, the market is now very firm,
w.nd prices still tend upwards. A good locat demand
i3 hiad for Spanish Sole, some fow shipments of which
bave been made to the Lower Provinces, and the price
is pow firm at 25¢. In Waxed Uppers sales have been
made at very high figures. The market generally is
constderably excited. Stocks of Buffand Pebbled, and
indeed of all other kinds, are now very light. and Ve-
coming lighter ever, day  In Hides there have been
‘but very fow receipts during the weck, and prices re
main a8 before.

Potroleur.
There is no truth ia the rumour that Chicago capi-

talists have bought out for & million of dollars tho in.
terests of the Scotch Company who recently purchased
four thousand acses of land at Bothwell for £200,000.
There continues to bo howevera very largo influx of
American capital there, and also at Oi! Spriogs and
Petrolia, and extensive operations arostill fn progress,
with the best « indications;" bat as yot without any
material i in tho production of ofl. Prices re-
main very stiff, and astho senson advances, the stock
eppears insuflicient for the season’s cousumpﬁou thero
18 great'anxiety to securo desirablelots, :mdquomuons
are almost {mposstbla in view of the stato of the mar-
kot,

THE GROCERY TRADE.

1 f‘ Mnmuml Trice & Co
J A& &lazh\-\uon.

James Austin & Co.
1 Buchanan & Co,

Bacon, Clarko & Co. | 1T Gea

M. Clmpmm & Co, Mitehell, Klnnmr & Ca.
Gro Chille & 10 Willtam Strin & Lo,
Converee, Lolson &. Lamy. Reuter, Lionats & Co,
Jas, Douglas & (o. Rimuer, Gunn & Co.
Foruater, Molr & Co | Robertson & Beattlo.
l-lupAlrick & Moore, David Robx rtson,
Gitleapte, MofTatt & o Harlland touth & Co.
B. Hutchine Snelalr, Jack & Co.
Jeffery, Brothers & Co Joa Tiflln & Sons.
Kingan & Kinloch, Darid Tormance & Co
Law Young & Co Thompson, Murmy & Co.

Leuuing & Buchanan X, Crquhiart & Co,

Al

Winn & lollaud.

USINESS during tho week has been somewhat

restricted, in consequence of the dearth of goods

{n Bond suituble for tho American markets, Iolders

of Teas fn Bond are very firm for all desirablo grades.

and in many cases the views of buyers for export do

not reach the figures at which sellers aro holding:

this fact, togetber with the limited stock in first hands,

has produced a slight lull, and the sales for the week
will not foot up to tho averago.

We aro apprised that amplo supplics of all kinds of
general groceries may be anticipated by the Fall flect,
20 that no scarcity of guods necd bo feared to supply
our Canadian trade. Con-iderable shipments of Teas
froms Eugland are now on the way, and stocks will be
very full and complete prior to close of our inland
navigation,

The local demaud and orders eaccuted duiang the
week for Western Canada have, in view of the season,
Leen fully up to expectations  Weo do not report any
important fluctuations in prices since our last issue,
cspecially worthy of note.

We observe that the Canada Sugar Refining Come
pany have advanced their quotations, for particulars of
which we refer to or prices current. QOur latest
Fuglish advices report the market for Green Teas
still very activo at advanced figures, and a steady busi.
ness doing in Uncoloured Japans atimproving prices
Stocks in thoe United kingdom are considerably re-
duced, and total estimate held on 31st ult. was 85,400,000
1bs. (including all arrivals) against §7.500,0¢0 b= at
same dato Jast year.

Furs.

The London fur sales closed on §thmnstant.  Since
the sale uf Scptumber, Ievd, all descriptions of furs have
increased very Jargely in price.  Lhis 13 owing to the
small cateh of most lunds, and the great demand from
the United States, whuch has very materially influenced
the prices of nearly all articles of the fur trade. The
pereentage of iucreasy ta prices, as compared with this
time twehve Mwnths, van be seen drom the fottowing
figures

Beaver fur. 25 to 76 per eent ady
. Some hinds 100 " .
Otters L u to v * .
Minks o to 60 "
Muskrats.......... . 40 to 50 " "
Bishers.oa.oiinn l_tol., o o
Martens... ... lutolv -

Tho general trade in Montreal is good, and the mar-
ket will probally Lo cleared of manufactured stock
before the season closes.

Plenty of Gold.

According to tho official statement of August 31st,
the Banks hold six millions of dollars of gold against
a circulation of cight millions. This wo belicve to bo
a larger smount of tho precious metal, in proportion
to the paper moncy of the Province, than has ever be-
fore been shown; bemng cqual to a dollar in gold for
cvery dollar and a quarter of paper. Tho timoe has
been when the Banks have issued five dollars in paper
for every dollar of gold. Tho presentlarge movement
of preduce witl no doubt keep a large increased circu-
lation. Uowever, silver in vast quantitics i3 going
into tho coantry. So much 1s this the case, that there is
quite a scarcsty of the whito metal in a)l centres, and
its pricc is materially improved.

Cotton.

From European advices the Cuttun crop appears to
succeed, so far as experimented un, in the Eastern
hemisphers. When the American Cotton is onco
agiin brought-extensively into market, thoro is hutle
doubt that the ralsing of Cotton in India snd
‘Egypt will be found unsuccessful as a monetary Bpet:n-
Intion The immenso superlority of tho Amer-

‘can articlo is t6o well known to be thrown out by

any otlier.



