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tion became a trade, and a very disrepu- new railways are created to do the work 
table trade it waj:; many of those most which pre-existing roads could do, the capt-

a matter of the smallest contera. Yet «crifice is the pnee paid to conquw
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RAILWAY AMALGAMATION.

Public attention is likely to be forcibly 
directed, in the near future, to the question 
of railway amalgamation. The construc
tion of unnecessary railways, the existence 
of which implies violent Competition, 
is the sure parent of amalgamation. 
Where one road could do the work that 
two have been created to do, the expense 
of running them in opposition to one 
another eats up the profits that one road 
might have made. Managers then begin to 
think of minimizing expenses ; and they see 
no means of doing this but in exchanging 
the rivalry to which the competing lines 
owe their existence for some form of union. 
Modern ingenuity has invented a variety of 
means for carrying this object into effect. 
Besides the iold and discredited form of 
direct amalgamation, there is the choice of 
leasing a rival line or pooling receipts.

At present, railway amalgamation, open 
or covert, is the order of the dây. *As 
between the Grand Trank and the Great 
Western it has been mooted ; the Northern 
and the Hamilton and North Western have
a pooling arrangement nearly completed, 
and the Midland and the Whitby and Port 
Perry and Lindsay lines are moving in the 
same direction. The purpose for which 
the Northern and the Great Western are 
trying to coerce the Credit Valley, in the 
matter of a right of entrance to th^ city of 
Toronto, probably contemplates its ex
tinction as an independent line. The 
avowed object of the promoters of some of 
these lines, in asking aid in their construc
tion was the creation of wholesome com
petition. The public has a very spec
ial interest in maintaining the independ
ence of some of these lines. Thete is not 
one of them that has been built without 
municipal or government aid ; and sub-

**pau«d any direct return for thei^ 
ment. The case of these railways 
different from that in which all the
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