PREMIERS SAID
TO BE MOVED BY
PERSONAL PIQUE

Stories Published in Paris and
London Make Assertion—
Chronicle Gives Facts.

London, Feb. 22.—Storles have been
published here and in Parls to the ef-
fect that the discussion between Lloyd
George and Poincare bhave been hin-
gered by a sort of persunn.l pique. The
Evening Standard says: “The cause of
the present chilliness is that the Prime
Ministers of both countries are rather
peeved. Poincare does not taink it
advisable to meet Lloyd George just
mow, and sends notes. Lloyd George
thinks a heart to heart talk is beuer

St. Lawrence Flour
Up Eight Points,
Leading Market Gains
Papers Moderately Active But

Have Lost Some of Interest
of Past Few Days.

Montreal, Feb. 22-—Today's eaflles
on the local stock exchange showed
a comparatively small reduction in
volume as compared wh yesterday's
which was the largest since last No-
vember. Dealings were again charc-
terized by breadth and improvement
in price trend, sighteen issues show-
ing gains and only seven showing
losses. Brazilian assumed the active
leaderhip, and closed with a net gain
of 14 to 34 34,

While the Papers as a group were

and fails to reply to Poincare’s note:
The Daily Chronicle's dmlumam
correspondent referring to the storiesj
that have appeared in French news-
papers, says: “Lloyd George, as al ‘
ways, is the villain of the plece, he|
is accused of deliberately ignoring|
the French contentions out of pique|
or dislike for ‘diplomatic’ methods.
“The facts are,” says the corres-
pondent, “that after the formula of the
proposed Anglo-French pact wu ac
cepted by Briand, Poincare dispatched
a formidable document to Léndon pro-|
Los\ng a transformation of the pact
from top to bottom, giving it milita
charaotar, and in short turning it fr
a simple guarantee, to which we, to-

gether with the United States, had
long ago at Versailles committed our-|
selves, into something entirely differ|
ent, oppcsed to our tradition, and if

e |
it ca

in British

e inte being, without preocedent
history.”

Cannot Deal Ofthand.
0.)\1-]

{he correspondent goes on |
ously such a tremendous propusul}
cannot be dealt with offthand, mnor|
could it be left merely to ordinary!

There have been|
upon the

diplomatic channels.
minor conversations

matt
but it .-,

both in London and in Paris,

clearly one for the British Cabinet tol

deal with, and even ior B.'usnl

public opinion Wwhic eady shows|

much uneasiness to decide upon H
“*Again, the agreement at (‘mnssg

has been complicated by a long awma
formidable note from Poincare. To
answer sucha note by another of the
same character would be to enter|
upon a path without emd,

and 1o en-|
gage upon a fruitless documentary

review of the whole present and future|”

situation of Eufrope that might be of
winterest to the future historian, but it
would hamper and delay indefinitely
what is the immediate and pressing
task of European statesmanhship. No
secret has been made on the British
side of preference for direct verbal
negotiations on the double ground of
efficiency and speed.

“France has beén asked, togethes
with the other conveners of the con-
feremce, to send experts ¢o London.
There is no meed for these experts to
confine themselves rigidly to techm:
cal matters. If political points need
to be raised, they can be talked over.
On all these matters it is somewhat
of an affront to commonsense to sug-
gest thmt since Cannes it hags been
from London that the delays and dif-
lculties have been caused.”

Unlisted Sales

Feb. 22—3670 Mcintyre,

Toronto,
283.

1,770 Hollinger, 925,

1,660 Lake Shore, 178.

8,200 Beaver, 33.

210 Brompton, 18 84,

11,600 Tech Hughes, 83 1.8,

200 P. Crown, 28.

1,500 Schumacher, 45.

500 Kirkland Lake, 40.

1 Shawinigan, 105 1-2.

1,000 V. N. T., 26.

15 Laurentide, 78 1.2,

13 Pressed Metal, 4012,

8,500 Dome, 714,

~ et
@
London Oils
-::z—(uom.
:::. ;n-aod oft 38s, 6d.; aperm ,.
'stroloum, Amerfoan refined,
1s, 4d.; spirits, le, 6d.; tur
wpirits

moderately active, there was a per-
ceptible falling off in the interest
which thy have attracted in the past
{few days. Two issues showed gains
Spanish common being the greatest,
with an advance of a pokat at T0.
The prefen;ed was down 1-4 .u 81 34,
Brompton continued firm, gaining half
at 18 3-2. Abitibi and Riordon were
unchanged whilst Wayaga ck #ag
ged a peoint at 44, and Price Bros
lost a half at 36 1-2
The largest a'm of the

day was in

St. Lawrgnce Flour, up eight points in
sympathy with the strongth . inthe
flour market

Dominion Bridge showed the nex

jergest advance, being 2 3-4 poin

higher, at 65 1-4. Dominion Glass
{continued to show strength adding
a further 1 1-2 points at 61 1.2,

The textile and allied stocks were

stmpg Dominion Textile gained
1-8 po&mx at 139 18 and converters
m up 1 1-2 at 72. The largest loss

in Tuckett which |
Other; price

of the duy was
sagged two points to 33
changes were fractional

In the banks the feature was the
drop of 6 1-4 poinis in Bank of Tor-
onto to 175

}h)nu it

s was somewhat
\\a\wrdn but was without

larg

t feature. lmdl sales
ed 8009; bonds $170
—ipa
Montreal Sales

(Complied by \1 “Dougall and Cowsz
68 Prince Wm.

st.)

Montreal, Feb. 22.

Open High Low Close

Abftabi .. ... 36% 36l 36 36%
Atl Sugar ... 87 7 268 27
Asbestos .... 45 46 45 16

Brompton ... 18 18 18 1835
Brazilian .... 34% 34% 34 84

Bell Tele ....106 - 106 106% 106%

Peter Lyall .. 36 87 36 37
Can S S Com 13%
Can S S Pfd 39%
Can Car Oom 21%
Can Car Pfd.. 50 fyO
Can Cem Com 66 b
Can Cem Pfd. 90 90 90 90
Can Gen Elec %6 9% 86 96
Dom Bridge.. 63 66 63

Dom Glass ,. 60% 613% 603; 61
Laureantide 8 T8% T8 8%
Can Convert. 71 m 0% 1
Sn Pfd ..... 93% 9314 93 93
Mont Power. 86% 864 86l: 86%

MocDonalds .. 12 12 12 12
Breweries ... 58
Quebec Ry 23%
Span R Com. 69
Span R Pfd.. 80
Stl Canada .. 61
Smelting ..... 18%
Shawinigan ..105
Toronto Ry .. 66%
Textile .. ..138%

66%
139% 138%
Wayagamack, 44 44 44 44
Winnipeg Elec 34 3 34 34

6634

Ont Steel . 38% @89 38% 39
Price Bros .. 86% &7 363% 36%
Riordon .. 6% 6% 6% 6%

B 2nd Pra 28 23 23 23

Dom Iron Pid 71 T 1 T

Lake Woods..152 152 162
1992 Victory Loan 99.90.
1927 Victory Loan 101.00,
1987 Victory Loan 104.80,
1923 Victory Loan 99.86.
1983 Victory Loan 102.78,
1924 Victory Loan 99.40,
1934 Victory Loan 99.75,
1087 War Loan § p.a 10008,

N. Y. Quotations

New York Murket closed today,
Washington’s birthday,

68s, 6d
Rosin, American strained, 14s., 64.;
type “G” 14s., 5d. Tellow,
fan, 41s, 6d.

el .. —
Under Whose Flag?
(Christian Sclence Monitor.)

Dr. G. B. Lioyd, who recenily lee-
tured In London, declared that west
erp Canada from Manitobs to British
Columbia, was “the last best West.”
_ He pointed out that it had an area

mation was rapidly developing there on
the prairies. There are about 3.
000,000 people there now and they can
»asily be divided into three
ntin and mul!dhbm-n Canadians,
The dom-

‘When are we to have another com-|
ferenoe? No doubt therell soom de &

| ter must be

= | 811 businesses.

. | merchandising
, | necessity.
¢ |duct can be closely measured.
“jder ordipary

COAL INDUSTRY SHOULD |
SETTLE OWN TROUBLES

l.awrey Deplores Takmg Matter to Washington —Seea
Move Toward Government Control.

Washington, Feb. 23—What s
wrong with the coal industry in the
United States? It is some radical
and apparently inherent defeot that
needs to be overcome. It is of im-
mediate and vital concern to all of as
to discover the cause of the trouble
and to cure it. The solution cannot
wait much longer; the problem s
coming to a head.

This is sharply and clearly realiznd
at Washington. For some months My’
Hoover has been holding private meot-
ings with the mine operators and rep-
resentatives of the miners, Both the
miners and operators have discloséd
an inflamed and unyielding state nf
mind. There has been harsh and blt-
ter talk of “Sghting it out to a finish.”
Tt would be in the public interest if
the parties in controversy would think
it out to a finish.

“In its present menacing public
aspect the problem of coal is one of
fess heat and more light. The settle-
ment of what is essentially an eco-
nomic and industrial question of vital
concern to National life and welfare
cannot be-atizined in terms of war or
by minds clouded and darkened by
hatreds and passions. The whole mat
thought out until in
agreement is cheds The public in
terestr can permit no other course.

The economic and business relations
between the operators and the miners
as employers and employees are now
engrossing the absorbed attemtion of
President Harding and his cabinet. 1t
is a matter of private husiness rela-
:th ns that should never be forced up-
jon the Federal Government for con-
| sideration and settlement. Om the
{face of it, it is a breakdwn of our
21»\ asted national efficiency in manag-
6':m. d directing great business and
1i dustrial enterprises. The mining
and distribution of coal 18 in one sense
ja private business but it is so largely
laffected with a publig interest that if
'Hm operation is impeded or stopped
i the public is deprived of an imperative
»m-vd and the Government in its be-
Jnlt must step in and as Dest it can
and against fts will and desire, take
{the coal it must have. That is the
{ condition and situation that threatens
today.

Digging coal out of the ground and
gelling it to persons and industries
who must have it or die should be one
of the most stable and profitable of
It should not require
any great competency and #kill In
to market a national
The demands for the pro-
Un-
and proper conditions

coul llollll provide constant and well
paid to the ‘mi and a

reasonable and profitable return on
the capital investment of the mineJ
oyners and operators. It is motor
ious that such is not the case. The
miners are inflamed and angry and
dissatisfled. They are not on good
terms with thelr employers. Strikes
are constantly threatened and fre-
quently called. The operators and
owners are apparently In as bad a
plight. Some of them make money
and some of them do not. Taking the
industry as a whole it is not on a sta-
ble and satisfactory basis, if we may |
judge from the accounts and reports
submitted at Washington. The irregu-
larities af production and of employ-
ment affect the operators as adverse-
1y as they do'the miners. They make
permanent and long time contractual
agreements with industries difficult
and at times impossible. They are
the cause of frictions and misunder-
standings between buyer and seller.

RapullyOnGnn ;*

Market At Winnipeg

At Times Market Was Quite
. Active, Showing Good
Range of Values.

Winnipeg Feb. 22—The local wheat
market was erratic and prices fluctu
ated rapidly, being easily influemced
by both buying and selling orders. At

R Suggiers S0 Abtivel)
That Officials Plan to Une
Planes in Chase.

Washington, Feb. 22.-—Use of air|l
planes along the Florida coast in the

war on rum smugglers is understood
Laduy to lu under consideration by

Off Florida Coast

times the mrl;ot was quite active,|”
showing a range of values of about}
4 1.2 cents.

Seaboard interests were reported to
be good buyers early In the¢ sesaion,
while there was also liberal selling
credited to profit taking by those long
in wheat. May closed 2 38 cents
lower. There was a fair demand for
cash wheat agaln today and premi-
‘ums were steady. Offerings were very
lighs.

The coarse grain markets were very
quiet, prices steady, the range nar
row and closing quotations showing
very little change,

.

Quotations

Wheat, May 1.40; July 1.32 7-8 bid.

We the consumers are equally disaf-
fected and dissatisfiel. There is a/
general feeling that coal is costing vs
too much, that it could be produced
and sold at-a lower price and still
make & decent living and a decent
profit for the coal miner and the coal
operator.

High prices for coal mean high
prices for food, clothing, shelter and
transportation. That is to say for the
necessities of life. The individeals
and the industries, both wholly ce-
pendent on coal, feel that we are pay-!
ing these high prices hecause the coal
mdustry is not properly organized; he-
cause it does mot need or attempt to
defy economic laws, simple but Irre-
sistive in their effect and operation,

The problems of the coal busine
ought to be settled in the coal bu
ness. They should not be thrust to-
ward Washington as they are now he-
ing thrust.  That is a move toward
government participation or control or
ownership in the coal trade which no-
body in his senses wants. But coal
must be provided. If the parties at
interest in the industry cannot agree
on terms and conditions on which they
will meet the public need, then the
public, perforce, through its only agen-
¢y, the government must infervene. It
will not be & happy time for any of us
while the government is learning the
coal business. The experiment with
the rallroads should be a reminder of
that. If participation-in or contrcl
of coal production is added to the al-
ready over-long list of Federal activi-
ties. it will be an unrelieved misfor
tune,

. (BANK OF ENGLAND DISCOUNT
CUT MOVE FOR COMEBACK

Chicago, Feb. 22.—The tardy reduc-

, {tion in the Bank of England rate from

5 to 41 per cent when the latter rate
rate has prevailed at some of our Fed-
eral Reserve Banks for weeks, evem
Cleveland being on that level, is high-
ly interesting whether one is looking
backward or forward in the course of
world trade. Call loans have been
made in London as Jow lately as ome
per cent and treasury bills are based
of 3% per cent. It has accordingly
been remarked that *“London is bid-
ding for the world’s business' not
thas that is @ rare incident in history.
It is bidding no more than ever and
succeeding in its bids less than usual
because of the disjointeaness of the
times,

‘Whatever may be said about low
rates in this country, ¢the decline
England means dull business, the stag-
nation thet we have so much feared
in the United States, for probably a
perigd of many months. Small exports
from the United States, as Indicated

same significance. The countries of
the worid do not start on recovery at

by the report for January, nave thejthe merchandise trade.

conference to confer on the subject !

Canada’s wheat orop for 1831 was|
300,868,100 bushels, as compared with
208,189,300 bushels in 1920,

a panic time ®a

not last beyond August 6, when the
rate was reduced to 6 per cent. At that
time sterling exchange went consider-
ably above par because this country
had debts immediately payable in
London. From that level we have
since seen it go down ¢o about 3.18,
and now we are where we are, around
4.36. The present generation has had
the thrill of seeing the finances of an
unquestionably strong country dancing
about in the most grotesque way.

Later development was the tremen-
dous unloading of Aimerican securities
held in England, reaching $2,000,000,
000 to $8,000,000,000 depending on your
capacity as a guesser. We welcomed
these securities (at fow prices) as our
children returning from a trip to Ku-
rope. They are still with us in the
main and the income from them paid
to our own people diminishes by so
much the “invisible balance” that has
always been so much counted on by
the British to offset the balances in
The ease of
payment is among the memories of
that tmie also the liff in sterling
which we were obliged to buy to pay
for their bonds.

‘Which is a relninder that we are in
a way much indebted to London be-
cause i largely® earried us along to
the independent position mow held by
the United States by buying our rail-
road bonds, real estate mortgages, ete.
That we have now a strong back and
good legs should not obliterate a sense
of this fact, nor lead us to believe that

London will rily hold a d

1281 14; No 8

Oats, May 49 7.8 bid; July 48 78

id.

Barley, May 66 1-2 bid; July 65 1-2
bid

Flax, May 2.37 3-4 bid; July 2.37
bid.

Rye, May 1.07; July 1.04 1-4 asked.

Cash prices: Wheat, No 1 hard
1.42 1-4; No 1 Northern 1.42 1-2; No
2, Northerm 1.37; No. 8 Northern
1.38 1.3; No 4, 1.23 1-2; No 5 1.151-3;
Ne 6, 108 1-2; feed 1.02 12; track
142 1.2,

Oat, No 2, cw 50 3-8; No 2 cw and
extra No 1 feed 46 18; No 1 feed
45 38; No 2 feed 43 14; track
48 78,

Barley, No 3 cw 64; No 4 cw 60 34;
rejected 54; feed 53 1-2; track 64.

Flax, No 1 nwe 288_14 No 2 ew
ow and rejected

track 2.36 1.2.
B

Toronto Board of
Trade Quotations

Toronto, Feb. 22-—Manitoba wheat,
No, 1 Northern, 158 1-2.

Manitoba oats—No. 2 ¢w, 611.2;
No. 8 cw, 681-2; extra No. 1 feed,
68 1-2,

Manitoba ‘barley—Nominal,

American corn—No. 2 yellow, 77 1-2;
No. 3 yellow, 7512; No. 4 yellow,
7412, track, Toronto, prompt shhip-
ment. <

Ontario oats—Nominal,
to freights outside,

Ontario wheat—Nominal,

Peas—Nominal.

Barley—No. 3 extra, 67 to 60,

Buckwheat—No. 2, 78 to 80.

Rye—No. 2, 86 to 88.

Milifeed—Car lots, delivered Mont-
real freights, bags included; bran, per
ton, $28 to $32; shorts, per ton, $30
to $32.

Good feed flour—Per ton, $21.30 to
$22; mixed, per tom, $18; straw, car
lots, per tom, $12.

2.07 34;

acecording

ary place in the finances of the world
for & logg period.

The Ol Lady of Threadnebdle
street i not Joved 80 warmly now
a¥ when ehe was younger,and partic
ularly has Germany growan cold to
everything British for reasons which
will occur to anybody. Some of Great
Britain’s own have p

Plans for the use of airplanes are
junderstood to be part of a glgantic
programme involving activities in the
air, on the water and on land to stem
the tide of flicit liquor from West
Indian and other islands.
Commissioner Haynes and othol
high prohibition
that extraordinary means would be
adopted to cope with the situation m
Florida.

Plans for the tomu.ou ol‘ & “prohib-
ition navy” were
template the use ‘of sub ne:

turned over to ‘the Coast Gnn.rd by the
Navy Department,
sub-chasers now in the Coast Guard
service are not actually in commission
and prohibition officials were under
stood to be studying the feasibility of
aecquiring them for use against rum
smugglers,

The status of the Coast Guard ves-
sels, it was sald, ts peculiar, however,
under international law, their rights
with respect to boarding vessels at sea
being definitely prescribed. What
would be the status of a Coard Guard

ters.

officials

to con-

e their shallow dra
to scout close to the shore Iline -
for bootleg landing stations,

each sub-chaser because of
famillarity with the laws aff
shipping along the coast. :
‘A patrol of submarine chasers’ along
the Atlantic coast, ‘officlals beleved,

About nine fast

]| BONDS

City and County

J. M. Robinson & Sens, Ltd.

MONCTON

of St. John

6%
BONDS

Due Jan. 1, 1931,

ST. JOHN

FREDERICTON

Municipal

Bought and Sold

o

Government

Company Limited
St. John, N. B.
Halifax, N. S

Provi Consult us regarding you
o of N. B. Investments. :
BONDS
Vari 1 T oo
various looues. || Fastern Securities
/

i
f
'
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into a status of almost impudent In-
dependence, even leaving Ireland out
of account. But she will be young and
vigorous again eome time, and prob-
ably richer than ever, and then hearts
will bulge with affection for her.

Cast up all the conditions that have
made Britain great and then decide
whether will or will not come
back.
pert
bering but highly intelligent way and
are even ocontemplating the payment
of the debt of their Government to the
United States Government, while &
tain of the continental nations cava-
lierly take the ground that such debt
is a sort of joke.

It is expedient for us to be friends
with the old girl, now crippled, dut
some time to hayve freshemed bloow,
and muscles. Sho has been a little
slow in reducing the bank rate but ehe
does not necessarily follow the exam-|
ple of the upstart of the Western
Hemisphere in all ite financial per
formances.

————— e

The United States has 20,814 news-
3 .

NI AL N E A A e

55
s

We offer and reéommend

Ad 00 0l

e
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Convertible Debentures

NS IARINS A AAINEARIAL M VA N

asnd October, at ths Royal Bank of |
Toromto or New Yark.

e

lNVESlMENI SECURITIES
101 PRINCE WILLIAM STREET
ST. JOHN, N. B. .

Mount Royal Hotel

Coupons payable quarterly lst Jamuary, Aprdl, July

Denomination $100, $500, $1,000 or $5,000
Price: 100 (Par) and accrued interest,
carrying a bonus of 30 p. c. Common Stock
o-u. phom or write us for full particulare regarding

THOMAS, ARMSIR()NG & Bl

»
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c..nm—ws Gomc' Ju.lﬂbB&TooFm

AND Wikl PE_SHINNED ALVE AT
WITIOUT THE LEAST CONCERN 2

EMPT To

OTDER GETTNG 807 JusT LET A
AD AT ‘l'l!ﬂ EXPENSE ~ ‘ mmm

"get to go well heeled, The kaiser
| oredited with a large perso
, consisting of estates and ho
ings in hnn and corporations.
The persona] chattels of the Hoh
sollern family are said to have be
8old in Holland and the money, a v
sum, {8 in the kalser's hands &
those of his family. As this mon
virtually stolen in the face of t
Hes the question is asked why dc
William contribute to his brill:
accomplice, Charles Hapsburg, W
helped Mm in 1914 and who now
dowm and out.

PACIFIC|

LIMITED |
o

chmmm_i '

Qt. Jchn-l.lvorpoo!-nlnch
Mn RS Y e TP TN + Metagax
8t. John-Antwerp
(Via Hawvre and eouthunptan)
A | SRR SRR

Hambourg
May & May 39, June 27
eesin. iy Empress of Beotla
I-.y 1& June 14, Jaly 11
+.Empress of Fran
mewl.lvorpool
{May 26, June 23, July 21

Montreal-Liverpool

May 6, June 2, June 30 ..Montca
R DI SR ;Minnedo
May 19, June 16, July 14 .:.Montro
Y il JE Rt A et Montela
Montreal-Glasgow
May 6, June 3, July 1 . Metagen
May 13, June 17, July 15 ....Tunisi;
May 27, June M July zz (‘,orslc.
Montreal-8 P
Mly 4,June 10 .,...... Bcandinnvh

May 24, June 21, July 19 ....

June 7, July § ..........Minnedo
MONTREAL—SOUTHAMPTON

July 8 , Victork

Meli

FREIGHT ONLY
Approximate Salling Dates
St. John, N. B.-London

g

AT, 38 Lcooesnscaisanes Boswort)
Jotn N. Be=l.ondon—Rotterdan
seeeserscinranse hwel
Cresansiensans Holbrool

8t John—Avonmouth
d o » R e Dunbridgy
"S8t. John, N. B.-Boston-Havana

Kingston

Fob, 36 .......... . Montezuma

Freight Dept. lou'd o' Trade Bidg
Montreal, Que.

APPLY LOCAL AGENTS or—

N. R. DesBrisay, Dist. Pass. Age

40 King 8t, St. John, N. B.

CANADIAN PACIFIC RAILWAY
Traffio Agents

EASTERN STEAMSHIP
LINES, INC.

Untll the resuwmpLion of Service
the International Line beitween B
ton and St. John, freignt saipmep
for the Province from the ypjy
States especially Boston ana Ng
York should be routed care kaste
8. 8. Lines, Boston, and same w

me forward every week by the
& Y. 8.8. Co. and 8.8, "Keith Cap;
to St. Joha. This weekly seayi,
wmeans prompt dispatch of freight,

Rates and full information on app

cation.
A. C. CURRIE, Agent,
8T. JOHN, N, |

CU AR LINE
HALIFAX. PLYMOUTH-CHERBOUR
ara HAMBOURG

Mar. 9-.. «+ss..Saxon
ADr. 10 .50 .Caron!
MONTREAL TO LIVERPOOL
May 6, June 10, July 15 Alban!
May 20, June 24, July 29 Tyrrhen
July 8, Aug, 12, Sept. 16 Auson
MONTREAL TO PLYMOUTH, CHEI
BOURG and LONDON

3 18, June 17, July 22 Andan!
¥ y 27, July 1, Aug. §

Anton!
ANCHOR LINE
HALIFAX, LONDONDERRY,
Gow.

% Shseainsussass «eeon. . Algeri

GLA!

Mar.

ANCHOR-D ;NALDOSON LINE
PORTLAND, -HALIFAX, GLASGOW
From PORTLAND From HALIFA

Mar. 30..... Cassandra .... Apr.
A . 18 ...;..Baturnia...... Apr. 1
IOMAL TO GLASGOW
5, June. .3, June .80 OCassendr
19, Juu;].&. $July ‘14 Saturnl
June 33, July 31, Aug. 18 ..Athen!
: ‘80011! l( Moville. (lreluld)
: tes ot passage, freight and &

TN! ROBERT REFORD C
162 Prince Wiilian




