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* § JANUARY CLEARANCE SALEr
'

Tile annual event awaited by our customers all over the city, opens tomorrow morning, when various lines of Foot
wear embracing some of our very best sellers, go on the Bargain list to clear out before stock-taking. Not a poor quality

genuine bargains. Read a few of the many price attractions.shoe in the lot. Every oneOptimism that Verges Upon 
Confidence, Says Brad- 

street's
NEW YORK MARKET.

(By direct private wire to McDoügaU 
& Cowans, 28 King street, city.) Some Dangers—Fear of An

other Coal Strike in April 
— Radical Bloc in Con-- 
gress Maÿ Make Trouble 
—Less Worry, However, 
Than a Year Ago.

' New York, Jan. 4.
Stocks to twelve noon. g

Open High Low 
101% 101% 101% 
.. 78% 78% 78%
..128% 129 128%
.. 57% 67% 67%
.. 49% 46% 46
..164% 164% 164%

Atchison ...
Allied Chem 
Am Loco ...
Am Smelters 
Asphalt ....
Am Tobacco 
Am Telephone .... 123% .123% 123% 
Anaconda ..
Balt & Ohio 
Bald Loco .
Beth Steel B
C P R..........
Can ..............
Chandler ...
Cen Leather 
Calif Pete ..
Ches & Ohio
Chile ............
Com ^Products ... 128%
Cosden Oil
Columbia Gas ....107' 107%. 107

116% 117 116%

Some Others Were Easier 
and Some Showed Weak
ness—Not Brisk in Mont
real.

Last Year Saw Great Ad- 
• vances in Methods of Cut

ting Down Costs.

.i

>
(Bradstreet’s)

As io the constructive side of the 
be said that the big

^New 60% 60% 50%
42% 42%

New York, Jan. 4.—(10.10.)—Specu- 
m'/t 144% lative Industrial stocks showed a 
77% 76% strong tendency at the opening of the 
70% 70% market, the locomotive shares and the
tÎS smaTTer steels were easier, while United

6 States Steel and Standard Oil of New
Jersey showed weakness. Some of the 
coppers, public utilities and specula
tive railroad issues showed strength.

Associated Oil advanced two points, 
while United States Steel preferred and 
International Paper gained 5-8 over 
yesterday's close. _

Advances of a point or more were 
made by Columbia Gas and Electric, 
Replogle Steel and California Pet
roleum. Pressed Steel Car was weak, 
falling off four points, while C. P. R., 
American Tobacco, New York Cen
tral and KaySer declined fractionally. 
Sterling declined about quarter of a 
cent.

York, Jan. 4.—The year 1922 
JJew greater activity in industrial stan- 
gisrdizations than any other year in the 

** history of American industry, accord
ing to Albert W. Whitney, who has 
issued a review of the 1922 report of 
the American Engineering Standards 
Committee. The committee is a feder
ation composed of national technical 
societies, six departments of the Fed
eral Government, and the principal 
trade associations in the country. Mr. 
Whitney is its tiiairman, and its lab
ors are all in the direction of standard
ization.
during the year in standardization of 
taw materials, of manufacturing pro
cesses, and of finished products, by in
dividual firms, by industrial and tech
nical associations, and by bodies that 
are working on national and interna
tional lines.

One of the most far-reaching accom
plishments of the year, Mr. Whitney 
declares, was the organization, 
working basis, of the Federal Specifi
cations Board, which develops and ap
proves the specifications under which 
all Government purchases are made, 
and the development of a plan of co
operation between this Board and the 
American Engineering Standard^ Com
mittee; the carrying out of tills plan 
should go far toward eliminating the 
differences between specifications for 
Government purchases and specifica
tions for ordinary commercial supplies, 
and Should thereby result In the saving 

Vff millions of dollars both for the Gov
ernment anti for industry.

The organization of Secretary Hoov
er’s Division of Simplified Practice, 

* and its entrance into the industrial 
field, had a highly stimulating effect 
on the industrial standardization move
ment and helped in particular to press 
home to the business man that stand
ardization is one of the main ap
proaches to efficiency and the elimin
ation of waste. The Division of Sim
plified Practfce has already brought 
about standardization of paving brick, 
of beds, mattresses, and springs, and of 
metal lath. It now has under way the 
standardisation of lumber, and other 
products. The distinction between the 
basis for this work and 'that of the 
American Engineering Standards Com
mittee lies in the fact that the Division 
of Simplified Practice devotes itself 
particularly to that part of the field 
in which decisions must be made on a 
non-technlcal basis.

48% FIRST CLASS REPAIRING DEPARTMENT IN CONNECTION WITH OUR BUSINESS138% future, it may
feature is naturally the notable degree, 
of betterment shown and the optimism ; 
generated thereby in the past year and j 
a half, or say since July 1* 1921, when,, 
it is now generally agreed, the begin-j 
nings of improvement first became j 
clearly visible. Satisfaction arising ; 
from the surge forward In domestic j 
trade and industry In 1922, perhaps best 
evidenced in the wonderful year’s op
erations in building and allied lines, has 
strengthened the feeling that this activ
ity will continue well into 1928. How 
much more might have been accom
plished if the country had not had to 
shoulder the terribly expensive coal and 
rtilroad strike is, of course, not a sub
ject to dilate' upon now. The contin
uance at a faster rate of the 1921 ral
ly In prices has been comforting, as 
frequently noted, chiefly because prov
ing that, after all, there are two sides 
to the price situation. The rally in 
prices during: the autumn, especially In 
leading farm products, unquestionably 
served to hearten the agricultural in
terests, which had theretofore apparent
ly profited little from the year’s 1m- _______ m . K__j ,,
provenant. There is visible now a great
deal less worry than a year ago as well asserts Dr. Nikodem Caro, well-known 
as to all costs of operation in view of German agricultural expert, declaring 
the apparently slight visible effect of that fulfillment of the French demand 
these *on business' in the past year, this for the delivery of 
despite the feeling that labor will ask, nitrogen would intensif G.er™a"= food 

great deal if present prices hold. How, problem to the point of catastrophe, 
ueh effect the general increase in all I The amount of. nitr°fC" (WO

costs has had In further reducing the France, he adds, is equ.viüent to 800 000 
admittedly discouraging volume of ex-! tons of anunommn sulpMdk midjttlws 
port trade does not seem to attract the, to German agricultural would resuRin 
attention it deserves. There is, in fact, i aharvest decrease amounting 
a disposition to charge the unsettled 000 tons of gram or a to“
conditions in European politics, atid of vegetables. Itj0uld,.c.0aStJn^,Thieh 
consequently in exchange, with most of gold marks to replace this grain, which
the responsibilities for this nnsatisfac- ^resen^conditions way has the largest merchant mu^pe ’•"v11 quisitive child set fire to all the toys
tory buying from abroad. In this re- under present conditions. . ' = , according to M. L. Jenks, vice-president , father had hnucht for ThrictmaS.spent the gains shown in trade with Dr. Caro claims that, through the m the world, and from the annual re-jof the American Surety Company, who afte/ she had iumnSi‘out ofbedmîd-
other parts of the world fail to satisfy partition of Upper Silesia, Germany lost port of the Norwegian Shipowners’ has just completed a büsiness tour of u , ted & £ptd t“tfind them in
entirely. Unquestionably, feeling as re- one of her largest nitrogen plants to Association, recently made public, it eleven states. The Eaÿ has made the a cupbmtr™ where they were hidden-
gards foreign markets for American Poland, and was thus cut off from an ]s discovered that its shipping is stead- mistake of feeling that the agricultural | ,md h()w womnn,s Christmas cheer
products has been favorably influenc- annual supply of 30,000 tons This ily on the increase. regions have been as prosperous as_the was blighted when she returned home
cd by the rise in British exchange and; meant a reduction of 750(TOO te rn The associations report shows that industrial and was very much surprised, after attendin midnight mass to find 
the rumors that this country is going the grain yield yearly, which reverse during the first half of the current at the farmers’ discontent as expressed her home ne|r] destroyed by fire,
to abandon its much trumpted, btit ap- =culd not be offset for at least two year the merchant manne increased 28,- at the polls, says Mr. Jenks, and only were stories related jn the fire
pprently untenable, position of political, years. 000 tons and since Jam I, 1921, the a first-hand study can reveal the true sioner>s court here yesterday during
and economic isolation. Germany needs 346,000 tons of nit- increase has been 232,0001 tons Urn- conditions the farmer; ,s facing investigation into several fires.

On the other hand, there is no shut- regen for her own requirements annual- pareX to the pre-war fleet the Nur-| The two outstanding conditions in In one fire investigation it was said 
ting the eyes to thefact that organized IF. he says, disputing the charge re- wegian merchant manne at present is the agricultural states,’’ Mr. Jenks that both the wife and ehi!d were
labor buttressed by existing immigra.-! «ntly made in the French press that about two per cent, larger, though the pointed out, “are that the farmers are sevcrely burned about the head when
tion laws and its success of 1922, is in-! Germany had a surplus and could meet number of ships has decreased about stm carrying the burdens of 1920, and the Christmas tree burst into flames,
-lined to Dress demands which can! with the French demand if she desired. Mteen per cent. it will take more than one good year to There were no injuries in the other
otiv^ result^mucrStrid friction The relief funds .at present available The report, which covers the Period relieve them, and that the value of the two fires,
ohly result in much mausmai mction sufficient to supply one meal daily fro” the end of April, 1921, to the end farmer’s dollar is decreasing in compar- _
£rlat of this kind is that thfTnation's from Tow until March 81 and 475,000 of June, 1922, treats at some length of is(>„ with that of the worker or the
ttiTsuTlv will be reduced bv sbikLs German children and youths, as well the various activities of the association, business man. The wounds of deflation
«ainT An^ next The a^cuRureV «s ne* or expectant mothers, according wireless regulations abroad, char- have appare„tly been healed

tftwT feeHmr O to a semi-official announcement today, ter-party reforms, wireless m the mer- more rapidly in industry and büsiness
interest, with the feeling that it has, organized American aid thus far this marine, Finnish deck-cargo re- tban in agriculture, and where the man

's strictions, telegram expenses of Amen- u{acturer and merchant were able to, . .
can brokers, and compulsory hull insur- dear up tbeir difficulties, even if dras- argument over the price rtinge

It is pointed out that of Nof- t;ca])y. the farmer is still in the shadow stocks for the next five months
wegian steamers of more than 1,600 o{ d^bts jf jt were not for the fact least- In oll> steel, motor, rubber,.
gross tons about 430, were equipped that bankers> whelesalers and retailers suKar> and lately in the hide and ieath-
with wireless in March, 1922, while jn some states have instituted a tacit CT trades <r“rrent developments con-
fifty-one were without this equipment. moratorium thousands of farms would: «flue favorable.
The question of compulsory hull in- be ,ost b their owners and thousands , U lsulP°‘nted out “at th?.onjy 

surance, which has been widely dis- of merchants would be forced out of favorable developments are the foreign 
cussed m Norway, js reviewed thus: Vmctnpsc ” j situation and possible radical legisla

tive Department of Trade has pre- - --------------- tion.
sented a! bill, dated March 16,/1912, atsjVTOTT^ AROTTT *n si)^e ^at Present
dealing with the establishment of a AlNAiUUJ 1 Paris conference seems about -to termin-
mutual insurance arrangement for Nor- (7. TUT TUT SHIP a*e ^ disagreement, the market indi-
wegian ships. The aim of the bill is * * cated yesterday that the financial world

Vancouver, B. C., Jan. 4.—Anxiety is nevertheless believes the foreign situ- .
felt for the safety of the Canadian ation is on the mend. And while, per-
Government Merchant Marine freighter hops, more apprehension is shown re-
Canadian Importer, which left Gib- garding radical legislation of certain
raltar on December 6 for a fourteen- factions in congress it is not thought <
day trip to Santo Domingo and has that anything can be accomplished by
not been heard from since. She was these groups this year, 
to load sugar in the Cuban port for Consequently, there is no sign of an 
Vancouver. approaching end to the ûpward move- •

ment and stocks are generally «till a 
buy for mucli higher prices.

Money reflected the lprge available - 
cent in

;68% New York Shoe Store144%
76%
70%
83%
70

655 MAIN STREET707s 70%71
28 28% 28 

128% 128%
f

52% 88% 52

Cent Can 
Coco Cola 
Crucible .
Endicott John .... 61% 
Famous Players .. 91% 
Great Nor Pfd .... 76%
Hoùston Oil ..........
Hudson Motors ... 27% 
Inspiration .
Inter Paper .
Imperial Oil 
Kennecott ,.
Kelly Spring 
Kelsey Wheel 
Kansas City South. 19 
May Stores 
Mack Truck 
Mex Seaboard .... 17% 
Mid States Oil .... 11% 
New Haven 
Northern Pac 
Nor 4 West 
Pennsylvania 
Pan Am A .
Pan Am B .
Pearce Arrow ....-14% 
Punta Sugar 
Pure Oil ..
Phllman ...

Notable progress was made 80% 80% 79% not be. another coal strike April 1, 1923, 
and uncertainties in that respect may 
be the chief influence npon prices and 
demand in the first three months of 
of the new year.

Were it not for this coan factor, it 
would seem entirely safe to predict, on 
the basis of present well known facts,, 
that there will be heavy production and 
consumption of steel during about six 
months of the new year, probably with 
a tapering off afterwards with steel 
prices well maintained for several 
months, with softening perhaps in a few 
products, and then a gradual decline. 
There has been a secondary inflation in 
1922 not enough to prevent active busi
ness, but such as to make it necessary 
that eventually the general post-war 
deflation must be resumed. There will 
be many ups and downs In prices, for 
years to come, just as there were after 
the Napoleonic wars and the Civil Waf 
of the United States. _

SAYS NITROGEN 
EXPORT WOULD 

RUIN GERMANY

72% 73% 72%
92% 91%
91% 91%
76% 76%

*3% 78%78%
27% 27%

86% 36% 86% Expert Opposes French De
mand for 60,000 Tons— 
Compares it to 1,500,000 
Tons of Grain.

64% 64% 64%
114bon a 37 i 87% 
48% 48%

110 110

36%
48%

Noon Report.
New York, Jan. 4.—(Wal( St. noon) 

—The early hesitation and irregularity 
of the market was succeeded at mid
day by a definite trend upward, al
though speculative selling continued for 
a time in local public utilities, tobac
cos, Chandler Motor, Stewart Warner 
Speedometer and American Smelting. 
The general trend of the market Was 
strongly upward. There was a heavy 
accumulation of the steel, equipment 
and can shares which gave strength to 
the balance of the list. The buying in- 

; eluded some industrials and specialties. 
Pressed Steel Car regained three points 
of its early 4 point decline on an
nouncement of a new financing pro- 

Unitcd States Steel touched

110
19 19

168% 168% 
60% " 61

168%
80%

177s 177s
11%
21%

12
21% 21%
75 75 74% ;112% 112% 112%

SAYS WESTERN FARMERS
HAVE REAL GRIEVANCE CHRISTMAS

FIRES TOLD OF
AT INQUIRY

46% 46% 46%
89% 89% 89% Ia88% 88% 88 Still Bear Burdens of 1920, Says the 

Vice-President of American Surety14% 14%
47% 47% 47% Co.NORWEGIAN SHIPPING.29% 29% 29% Montreal, Jan. 4. — How a gaily 

decorated Christmas tree became a 
blaze of flames while candles were be
ing lighted to illuminate a replica of

1307,
Pere Marquette ... 37%
Pacific Oil ............ 48%
Roy Dutch .......
Rock Island ..........
Retail Stores ........
Rubber................ ..
Sugar .................. ;.
Sinclair Oil ..........
Southern Pac . ’....
Southern Ry..........
St. Paul ..................
Studebaker ............
Steel Foundries ...
Stan OU N J........
Stan Oil Ind ........
Texas Company .. 49 
Tim kens ...
U‘S Steel ...
U S Realty .
Utah Copper 
Vanadium Steel .. 88
Wool 7.............
Sterling—4.66%.

182% 130% The farmers of the Middle West and 
West have had a prosperous year, but 

| it could not be prosperous enough to

Shipowners’ Association Says It Is 
Steadily on the Increase,

87% 37%
48%48%

62% 62% 52%
In proportion to its population, Nor- ! £*

according to M. L. Jenks, vice-president 
of the American Surety Company, who

gramme.
108 and advances of 2 to 3 1-2 points 
were made by Pullman, Columbia Gas 
and Electric, Replogle Steel, Louisville 
and Nashville, Eastman Kodak, U. S- 
Realty and American Radiator. Call 
money opened and renewed at 4 per 
cent.

82%32% 32%
76% 76% 75%
57 5757
79% 80%
85% 36%

79%
35%
88%887, 88%

25% 26% 25%
23% 237,

117% 1177, 
87% 87%

23%
Montreal Exchange.

Montreal, Jan. 4.—(10.10.)—Trading 
on the local market during the first 
half hour today was not brisk. There 
was no feature. The general tone was 
firm. Bell Telephone was in fair de
mand and advanced % point to I12'8-4. 
Brazilian eased off a similar fraction 
to 44 8-4. Dominion Glass was Weak, 
falling off a point to 90. The papers 
were inconspicuous, and were repre
sented by Price Bros, unchanged at 
46, and by Spanish River common, up 
a half to 98. A few shares of the sec
ond preferred stock of British Empire 
Steel changed hands unchanged at 26.
The Dollar.

117%
37

48% 48% 48%
68%b ....

49 48
36%36 86

107 107% 106%
92% 92%94
66% 66% 66% 

38% 37%
97 97 967sSafety-Code*.

%Great advances were made by in
dustry itself on the more technical 
tide.

MORNING STOCK LETTER.
MONTREAL MARKETSMore than1 120 standardization 

v undertakings now have an official stat
us before the American Engineering 
Standards Committee; 43 of them hav
ing been initiated within the last year; 
this is an increase of more than 60 per 

« cent. Of the 28 industrial standard? 
developed and approved by the Ameri
can Engineering Standards Committee 
state its organization In 1918, 13 were 
approved, within the past year. The 
efforts to develop national safety codes, 
xyhich have been under way for a num- 

mtr of years, began for the first time 
to bear fruit. The following six safety 
codes, pointing the way to the elimi
nation of the most serious classes of 
industrial accidents, were apphoved 
during'the year:

Safety code for the use, care and 
protection of abrasive wheels.

Safety code for the protection of In
dustrial workers in foundries.

Safety code for power presses, foot 
and hand presses.

National electrical safety codes.
Safety code for the nrotection of 

heads -and eyes of industrial workers.
Specifications for the testing and 

nse of permissible explosives.
Another outstanding accomplishment 

in tbe industrial standardization work 
of last year was the development of 

" the “standardization - by - conference’’ 
idea, In which all of the interests in
volved in the subject including produc
ers, consumers, and representatives of 
the public and government; participat
ed In deciding: First, whether a stand
ardization project was to be under
taken, and, second, what its scope 
should be and its relation to other 
standardization work.

much (McDougall & Cowans’ private wire) 
New York, Jan. 4—The trend of do

mestic affairs continues to cast a bull
Montreal, Jan. 4. 
Open High Low 
69% 69% 69% BSlSSmKs fg&ISttrSfSS

tress in Germany, and Austria. In ad
dition to this amount, the German 
Government has appropriated 1,750,- 
000,000 marks for feeding purposes.

Abitibi Com 
Abitibi Pfd 
Ames Holden Pfd. 4a 
Atlantic Sugar .... 88

of
.... New York, Jan. 4. — Sterling ex- 
... • change heavy. Great Britain, 4.64 5-8. 
23 France, 7.16 1-2. Italy, 5.15. Ger- 

Bell Telephone ...112% 112% 112% many, .0123. Canadian dollars, 31-32
Brasilian ...................44% 44% 44% of one per cent, discount.
B Empire 2nd Pfd. 26 26% '26
B Empire 1st Pfd. 73 78 78
B Empire Com .... 9% 9% 9%
Brompton ................39% 89% 89%
Can CemenMCLom !. ”% ' ”% ^XrA^'THo^ln-^e
%n T3 believe That’ tÇ utdre”T«nd Is

Can Steamships ..19 19 19 ?pJard mnvijfcto^to buyere iTlittle
ConsSSS&PMin........  267 27% 26% i lattr on as it was during December, but
Dnm Ld“ •••• 7% 71V 71V for the present it might be better pol-

Dom Cmmers . 81^ ^ 2* n“°SK
EZ TLTi’fd • ' • J 901/8 901/4 recommend stocL here when we
Dom£rCo™PM:T»\ 79" Ü" ^e the chances are -«for the
H Smith Paper ... 80 80 s 60 pnrdiMejrf.stwks at lovrer leveis be
H Smith Pfd ........101a .................... ,ddMrKinnnn™ “While be-
T*nppfiHfli* Odaz ÛA3/, Q43Z Thomson McKinnon. while be-V..........Â14, A A lleving the market has a substantial
Ï2!SJÏmL...........  11Ü ..........................foundation, future prospects bright,
M1° „ ............ and that higher prices will come as a

ÏIÜ™ “S ”**
Mnn Tram Debt " 79V, 79V, 79W continue to üse rallies for purposes ofJL, " ZÏ V* % profit-taking and we doubt wisdom of
gttawaLH & p:: ^ 9o"' -w commitments.”
Penmans Ltd........ 128a Evans:- In
Price Bros ..
Shawinigan .
Spanish .River .... 98
Span Rlv Pfd........ 106%
Steel Canada 
St Law Floür 
Toronto Railway . 85 
Twin City
Wabaso Cotton ... 78a 
Banks:—

Montreal—282.
Royal—208a.
Nova Scotia—284.
Union—136a.
Commerce—191%.

1923 Victory Loans—100.76.
1924 Victory Loans—100.25a.
1927 Victory Loans—102.80.
1933 Victory Loans—104.76.
1984 Victory Loans—101.65.
1987 Victory Loans—106.26b.

100b atance.
is reported aggressive in demanding 
special legislation. The prospects of a- 
radical bloc in Congress which may 
possibly throw the country into polii- 
ico-economlc turmoil are not reassuring.
Whether this threatened activity among 
the political witch doctors and medi
cine men will result mainly in talk, 
as it has done in most other years fol
lowing ltl-3 and 1893, remains to be In its summary of the iron, steel, 
demonstrated. That good old spread- metal and machinery markets, Cana- 
eagle statement that this is a govern- dian Machinery and Manufactûring 
ment of laws, not of men, many this News, Toronto, makes .the following to compel all Norwegian vessels liable
year, however, prove to be something comment in its December 28 issue: to registration to come in under an ar-
more than merely a bitter jest. There! Production of steel ingots in the rangement of this kind, under which at 
really seems to have been a surfect of United States in 1922 was about 34,- least fifty per cent of the insurance, 
laws," especially those involving new 000,000 gross tons, against 19,000,000 va Vf. s^a * .Psur® * e
schemes of taxation passed in this coun- tons in 1921, and 41,000,000 tons in postt.on >net wth the st:« 
try of late years, and something like a 1920. From 1920 to 1921, consumption ‘•'o™ of/both owners and underwriters 
truce in this respect would be welcomed, of steel certainly did not decrease by ?.S the
The comforting reflection of course, jP3 per cent. as. did production. In associations for their views
come that, after all manv of these man- 1921 there was liquidation not only of °^stnct associations tor tneir views,come tnat, alter an, many or tnese man ,hand- of buve/s The association thereupon wrote the
made statutes are merely “written in stocks or steel in tne nanas oi ouyys, r March 22 1 922 suu-
water-” that hard work indus- but also of manufacturers of steel, in- government on March 22 1922 sugwater, tnat nard work, indus . .. macbjnery. implements and KCstinf? that the reading of the bill in
try and common sense may have y’ lmPlements ana eommittee should be postponed until
their price in the future as in n ... nf iinuidation tbose interested had an opportunity of
the past, and that the laws of ... ,,P divided the last vear stating their views. This request was
supply and demand, though often ob- P distinct narts from the* view- complied with, and the proposal was
scured, may be still effective. With . . ,, r,m„d?an Kteel market. The subjected to thorough discussion, both
the most serious economic crisis that 5° . dpaiPrs declare was a bY the various district associations,
ever faced this country apparently sat- «J J , stocks, representing per- several of which appointed special
isfactonly tided over, with the eviden- jod f hi . value’ „ere liquidated committees, and the association’s m-
ces of the excellent progress made since . , » business might be placed surance committee,midyear of 1921 In mind, and with three [ ^ sound stable basis The second The various shipowners’ associations
to six months of the new year’s trade .‘,f , .. h abow„ marked im- have passed energetic protests against
and industry fairly secure, the business -rnvpmprit !'nri outlook is free of tbe bill, and, on the proposal of several 
world, imbued with a degree of optim- £he perplexing problems of readjust- of the district association, the matter 
ism that verges upon confidence, faces tP t^ t wpre held over from,1921. was brmight up for discussion at an 
hopefully the admittedly numerous un- The decks are cleared for more Sefin- extraordinary general meeting on May

b,hort„„re

as compared ^th .^tob"intbe °uvtp“‘ tion to the judicial council of the 
of Canadian pig iro Jo in d Storting dawn up on the basis of thett ^ 36°88g8 Norembel P^Z views expressed at that meeting. This 

** vwas 8 ’ ‘ q a ripr rlnt representation was sent in on May 10,
dûchon, however, was 8.8 per cent. , . eittimr on Mav 29 theALMANAC FOR ST JOHN, JAN 4.. higher than the preceding ten-month ”^at j^,ded Bnot to/eai\vith

. I average. The year’s output declined .„ ... „ *
A.M. P.M. 37.4 per cent, below 1921, or a total of

Sun Rises... 8.02 SunSets .... 4.55 207,271. In the output of basic pig 
High Tide... 12.09 Low Tide... 6.45 iron, for conversion into finished steel

products, Canadian furnaces declined 
from 28,922 tons in October to 26,156 in
November, while the output of foundry (Canadian Prut Despatch.)
pig iron increased to almost double the Montreal, Jan 3—Announcement is 
October record, or 8,133 tons. This made that $25,000 has been subscribed
indicates improvement in foundry op- for the relief of Terrebonne fire suffer-
erations. Although Steel Co. of Can- Prs by the Montreal Board of Trade,
ada are about to blow in a second ; thé Chambre de Commerce and the
furnace, there were only four Canadian j Committee of Terrebonne.
furnaces in blast in Nov.ember—two at ......... .... *--------------
Sydney, one at Hamilton and one at 
Saült Ste. Marie.

In the United States, as in Canada, Mills Purchased Can Cut 25,000,000 
the coal strike was probably the dom
inant factor in iron and steel trade con
ditions during the year. In Canada it 

responsible for an increase in price 
of pig iron by about $10 a ton* This 
has gradually declined, and the year 
closes with a price of $31.80 for 2.25 
to 2.75 per cent, silicon. The coal strike, 
according to our Pittsburgh corre
spondent, probably helped to stimulate 
demand, but It left the industry with 
higher costs and the consumers with 
higher buying prices.

The prospects for 1923 would be 
fairly* clear were it not for the chances 
of there being more trouble. No one, 
probably, is in position to assert that 
there is any strong balance of prob
ability either .that there , will be or wijl manufactured lumber.

OPINIONS ON
IRON, STEEL, METAL 

AND MACHINERY
THE MARKET

pro-

s
;

BRITISH MISSION HAS
REACHED NEW YORK

New York, Jan. 4-The White Star ! b^ sliding off to 3%-per
liner Majestic, bearing the members of, he afternoon and there Is nothing to

mm» 5=
1 * first hour yesterday showed that there

had been much better buying in the 
list in general in the last few weeks 
than was thought at the time.

The average of twenty rails was o 
.03 yesterday while the average of 
twenty industrials was up .65. This is 
disappointing so far as the rails 
concerned, and while the rails/as a 
group will probably be carried forward

FREDERICTON MARKETS.
spite of unfavorable 

news from Paris yesterday, the market 
strong and gives every indication 

of going higher. This is perfectly na
tural as conditions are strongly in favor 
of higher prices.’’

In Fredericton market, yesterday, the 
prevailing prices were as follows: 

Butter, 40 to 45 cents.
Eggs, 70 cents.
Chickens, per pound, 35 cents. 
Fowl, 30 cents.
Pork, 18 to 20 cents.
Beef, 8 to 10 cents.
Veal, 12 to 14 cents.
Mutton, 10 to 12 cents.
Potatoes, per barrel, $1.50.
Apples, $3 to $5.
Turnips, 75 .cents.
Wood, per load, $8 to $12.
Hay, per ton, $12 to $15.

46% 46
112% 112%
99% 97%

107% 106% 
67% 67%

46
was112%

67%
Must Keep On.

The year 1922 saw also the develop
ment of an increased interest in indus
trial standardization, and an increased 
appreciation of its effect on the part 
of such important commercial bodies 
as the International Chamber of Com- 
inerce, the CMkmber of Commerce of 

-Eke United States, and the New York 
State Chamber of Commerce, 
highly desirable, according to Mr. 
Whitney, that such co-operation should 
be maintained if American \industry 
jg to be given the commercial advan
tages which Will correspond to those 
that are being developed through stan
dardization in Germany and England, 
and other foreign countries.

The last year saw important devel
opments in international standardiza
tion. There are now national standard
isation bodies in 16 foreign countries, 
and a report recently received by the 
Amerlcaq Engineering Standards Com- 
mittee Indicates that plans are under 
way for the development of such work 
in each of the South American repub-

78a NEWS NOTES OF
STOCK INTEREST

85 85 by the industrials, for the time being ' 
it is probably wise to buy only those ' 
stocks in which special developments 
are expected, such as N. Y. C. and P.Q 
Of the industrials the same groups 
which we have pointed out daily look ,. 
higher, that is the motors and allied , 
industrials, equipments, sugars, tobac- 
cos, mercantile stocks and some of the,;; 
oils and rails.

60 6060

New York, Jan. 4—Bank of England 
discount rate unchanged at 3 per cent 

Federal Sugar declared quarterly 
dividend of 1.25 on common and 1150 
on preferred, payable February 1 rec
ord January 19.

Pan-American closed contract for 750 
of land in Smackover, Arkansas, 

field, and calls special meeting stock
holders January 20 to increase stock.

DOW JONES & CO.

It is
isBANK CLEARINGS.

The St. John bank clearings for the 
week ended today were $2,557,046; last 
year $2,775,910; 1921, $3,478,420. Monc
ton clearings this week were $826,184.

FOR FIRE VICTIMS The HnJifax clearings were $3,020,820
this week.

LIVINGSTON & CO- ,acres

Methods are being formulated to ; 
utilize the immense deposits of anth- 
rncite culm found at Pennsylvania coal : 
fields.

$25,000 SUBSCRIBED
MONCTON FIRM RETIRES. $PORT OF ST. JOHN.

Sailed Yesterday.

Str Methven, 8042, for Avonmouth. 
Str Neils Neilson, for.Hamburg.

WINNIPEG WHEAT MARKET
i Moncton Times: In the retirement 
of L .H. Higgins & Co. from business, 
after forty-three years, Moncton busi
ness circles are losing one of the few 
of the older surviving firms whose 
name is a part of the history of Monc
ton. Speaking to The Times, Mr. Hig
gins stated that his reason for going 
out of business, both wholesale and 

because his real estate de- 
his whole attention. 

Higgins, it may be said, owns four of 
the largest and finest business brick 
and stone blocks on Main street and his 
attention in future is to be devoted to 
looking after these and other proper
ties in different parts of the,city.

112%
110%

May wheat 
July wheat 
May oats ..
July oats ..

CHICAGO WHEAT MARKET.

48%
... 47% WE THREW AWAY THE KEYBRITISH PORTS.

Auckland, Jan. 1—Ard, str Treden- 
ham, Montreal, via New York.

Newcastle, N.XS. W., Jan. 1—Ard, str 
Lygeneren, St. John, via Sydney; Jan. 
8, ard, str Maungahui, St. John, via 
Sydney.

Melbourne, Jan. 1—Ard, str Canadi
an Highlander, Vancouver.

Hull, Jan. 2—Ard, str Lexington, St. 
John.

FORD BUYS LUMBER CO.Open High Low 
120 120 119%
111% 111% 111%

retail,
mands

M»y wheat 
July wheat 
September wheat .107% 107% 107%
May com ...............71%- 71% 71%
September com .. 71% 71% 71%

waslies. Mr.One of the most encouraging devel
opments of the year has been the 

rowth of Interest in standardization 
nd simplification among the many 
•ade associations of America. These 
isodations, representing large groups 
l producers and consumers, have ex- 
emely favorable opportunities both 
>r developing industrial standards and 
>r putting them Into effect.
It is universally recognized that 

Zandardization is a legitimate and con- 
ructive activity of grade associations. 

«► be clarification of the legal aspects 
:f the questions by the publication in 
i he early part of the year of the cor- 
•2S1xmdence between the Attorney 
< 'eneral and Secretary Hoover has done 
much to foster and extend standardiz
ation activity among trade associations.

Feet a Year. Open Day and Night 

ST. JOHN AUTO SERVICE CLUB
Iron Mountain, Mich., Jan. 8.—An

nouncement is made by E. G. Kings- 
ford, vice-president of the Michigan 
Iron, Land and Lumber Company, a 
subsidiary of the Ford Motor Com
pany, that a deni involving the pur
chase of timber holdings of the Stearns 
Sc Culver Lumber Company, pending 
for several days, has been completed. 
The plant is capable of cutting 25,- 
000.000 feet of lumber a year.

Mr. Kingsford said that men em
ployed in the Steams-Culver mill 
would receive the Ford minimum 
wage. The £eal includes 30,000 acres 
if timber land and 15,000,000 feet of

was
C N. R. PLACED ®^^OTIVEg

Members receive free repairing, road service arid 
towing, as well as many other great benefits. Mem
bership $2.10 per month, 7 cents per day. Get your 
membership before we are filled up. Ring 214 while 
you think of it, and let us explain. Or call at 130

6814-1-5

9

FINANCIAL NOTES.

Montreal, Jan. 4.—Cables, 4.69. 
London, Jan. 4.—Bar silver, 32%d. 

an ounce.
New York, Jan. 4.—Foreign bar sil

ver 66 3-8.

FOREIGN PORTS.Kingston, Ont., Jan. 4—The Cana
dian Locomotive Compiny, Kingston, 
has received an order from the Cana
dian National Railways to build at 

sixteen Mountain and ten Mik-

New York. Jan. 3—Ard, sirs Majes
tic, Southampton; Samland, Danzig; 
President Adams, London; Asia, Lis
bon; Providence, Marseilles,

Marseilles, Dec. 30—Ard, str Patrie, 
New York.
* Boston, Jan. 3—Ard, str Mascana,

once
ado locomotives, which are required by 
spring. The Canadian National Rail
way order will require about eight hun
dred men.

i Pond Street.For starting an auto engine in cold 
weather half a spoonful of sulphuric Sydney, C. B. 
ether poured in the priming valve is Boston, Jan. 8—Sid, str Oxonian, 
effectlvey Liverpool, via Halifax. , ...

America imports each year 800,000 
of Chilean nitrates.
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Ladies’ black, tan or combination 
top boots, high cut. Regularly priced 
up to $9.

Special lot clearing at $2.98 and 
$3.98.

Ladies’ Oxfords; black or tan. Also 
strap shoes. Z

»

Clearing prices 98c and $1.98.

Announcement
The OFFICE SPECIALTY MFC. CO., Limited, form

erly at corner Mill and Uninn streets, are now located at
81 Germain Street. Phone M. 4391.

H. L. EMBREE, New Brunswick Manager.
6927—1-5

Men’s black and tan boots, broad 
or recede toe as desired.

Clearing Sale $2.98 and $3.98.

Ladies’ Evening Pumps

In patent leather and kid; broken sizes 
only, but if we have your fit you can 
get a wonderful bargain. Men’s extra quality shoes made of 

best leathers and manufactured with 
special care. Usually selling up to $9.

We will clear at $4.95.

Clearing Sale Price $1.98.

Rubbers Reduced Too
Boys’, boots. A big lot to choose 

During this sale all rubbers will be from at two special clearing prices— 
sold below regular prices. $1.98 and $2.35

M C 2 0 3 5
dN

L'iielfSiW
k *2


