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FRIDAY MORN mc

ofessional Sources Furnish Chi.f
Initiative to Trading on:
Exchange.

Around Secondary
Shares.

ew York, Oct. 26.—Like the preced-
Mom t:‘ the lvlweehm edre
equently gular mark:
\'ed its sole initiative from
essioual sources, smbuc interest acaln
aloof because o

ties, Trading once ‘more centréd

" around secondary and lowér-pric-

ails,  industriajs and specialties at

i t0.3 points and in some in-
more.

t additions to the mk: of prom-

.Jtmng nﬂa were l.‘ke Erie

0 ‘Great *Western,

) iﬂc. Lolorado Southern and

' 8t. Louis and Western. Favor-

of - the previpus day, llke Rosk

.and Denver and Ri6 Grande pre-

, were relatively heavy. pmmn

»

my on ., profit taking
; anl rails and ot.her repreaenutm -

stocks.. were. subjected - to~ considerable
backing and filling, tho g’lﬂh

e i
od, apart from
can’ d- some of the more remote
war descriptions was Bethlehem Steel,
which Jumped 27 points to the new re-

£
cod:2 and -related stocks ﬂ\wft:l‘

i %xwm to 2 point limits, harden-
movement.

‘ing on the .later .covering.

The more popular equipments and muni-
tions. were under pressure, but. yielded:
only moderately with Motors, Leathers,
Immudal Alcokoyr and -Mexicans.
pers were irregular, except tor
th. vhich attained  to a new record
Cane Sugar and Censolidated
qu Baltimore. Miscell

aneous issues
sof variable. sire

embraced

ngth Sears-
“Roebuck, Pittsburg Coal, Wells' Fargo

Express and ehapes. Total sales
momted to 1%60,000 shares.

. greater hea.viness -of - internation~
of -which fell to

ed their mmimums. featured. an other-

+ wise strong -market. "Totul sales, par
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Mining Market a Little Quiet, But
Steady in Tone—-Adanac
" Firm.

_« The mining market at the Standard|B
Stock Exchange - yesterday was just
mudera,tely active with a generally firm'

tendency.”

Ir. the Porcupines, Davidson made a
further gain, selling up to a new high
at 52, Dome Extension was casier, seli-
ing back to 31 1-2 with 31 paid for an
oddlot. - Dome Lake slipped back a
little also to b7.
hands at $24.60. Hollinger Consolidat-

ed was in gecd demand all day at §6.75-

10 $6.88. Jupiter firmed up a litfle, go-
ing from 27-1-2 to 28 and McIntyre sold
up from 162 to 164 and eased oft again
on the cloese.

Strength. was exhibited in the early
trading by Porcupine Crown which ad-
vanced to 80. Isater in the day, now-
ever, it reacted to 74.

Benanza held steady at 15 and Vi-
pond -was unchanged at 36. Newray
was steady and in good demand at
Fs 1-2 to 76. 'West Dome Consolidai-
led was. moderately active at 33 3-4.

In the silver list, Adanac sold wup
again to 32. 'Bea.vcr was about steady
at 39 1-2.  Timiskaming was !n good
demand and changed -hands at 61 to
62. .White Reserve stock, which ap-
peared on - 'the list for the first tlime,
was quite active, selling from 20 to 23.

A feature of the market was the con-
tinued strength displa.yed by Vacuum
Gas. This stock was given stréng sup-
port and after opening at Gﬁ 1-2 made
a mew high record at 65,

NICKEL COMPANY’S EARNINGS.

New York, Oct. 26.—The Inbternational
ickel Co.’s report for the half year to
tember 30 shows earnings on <the
common of $3.64, against $3.48 for the
same period in the 'previous year, which
is considered a satisfactory. showing, mn
view of the fact that nickel prices dur-
ing the war have shown but little ad-
E?nce over notmad. The figures omnpam
us:

Gross earn-
ings ..
.
Surplus ..
Pref. divs.

Balan.

915.

« $ 775 145 $6, bb7 765 5107 390
7,348,877 6,318,682 1, (130,295
. 8,344,247 5,567, 419 776,828

267,378 267,3
ce .. .."6,676,869 5, 300 0-41 776,828
'Equal to $3.64 per share on $41,834,-

600 common, against $3.48 per share on

$38,031,500 previous year.

A host of burdensome
details arises with even
simple problems in property

" ‘'management. . It is with
these details that our or-
ganization - is  especially
qualified to deal. Long
experience has taught our
staff the direct way of per-
forming work in its charge;
and often ‘enables our of-
ficials to make valuable
suggestions about the larger
aspects of administration.

INational
anmst
-é.lm Qéd
Capital 5
Paid-up. $1,500,000
Reserve, $1,500,000

18-22 King St.. East
TORONTO!
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ile others approach- thad
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Big Dome changed:
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cents. yelterday,
with 40 a week

NovaScotia and Dominion Steel
Contmued to Make Records-—-
—New Speculation Erratic

* e —.

Toning down in’flictuations and less
bullish domonstra.ﬁoxf on Wall St. was.

-Inot effective in changing the trend of
events on the Toronto ma.rket yester- |’

'day. The inevitable reactions' followed
in some of the local speculative speci-
:1‘;!‘03. :uch as Spanish Riyer, but in a
aralb-way the buying was sufficient--
ly substantial to hold the maior?‘.y' of
issues in close proximity to their high
prlces. More st was perhaps
shov»n in the steels than .in the other
The advances in these are not
ar but the support is at all
limes good and the selling has little ir-
fluence on the price. Dominion Steel
and = Nova Scotia made ‘' new  highs
again and. there was no evidence of
retreat when dctuel stock was in evi
dence. Russell and General Electric
were in continued enquiry zad cach

lO&p

yesterday and the

points. In the unlisted department
Riordon ‘and North' American Pupers
had erratic movements, due to marke:
necessities. The New War Loan main-
tained a dignificd stand' and evinces
the position of the best judgment as to
long hold investments. 'While there is
some apprehension because of the in-
troduct{on of many promotion stocks
the fee ing is still gocd on the stand-
ard with a pakt record.

NEW YORK STOCKS.

Pg %}ckellto& Coy, Sﬂt‘a.ndm-di Bank
, Toron report uctuations
New York Sftocks Paahf(}.l}:w'(.: o
Tig: w. Cl. es.
Trunk Lineu and Granz ’
. & “Ohio.. 881 .
Erie 38%
do 1st pf. 53
N h(;-,l. . ltli(s)& 60% 1% 2
ew aven. 0%"60
N Y. C..... 108 208% 107% %
vie ;ig 32 gg% 31% 118 800
Pacific and Southern % %
Atchison
o oL 27% % 127%
ou 28
Migs. : Pac. .. 81
Nor. Pac. .; 111
South. 101
Sonth. 2
TUrion Pac T3 15134 150% 151
Coalers—
Ches. & O.. 67% 68%. 67% 68%
Col. F. & I. 53% 531 521 53 ,200
Leh. Valley. 831 835 83% 83%% 13,100
Nor. & W. 14%‘/3 142 1%01/ 14135 11,500
4,400

Penna 5815 57% .
. 1081 108% 107% 108% 13 500

neadm}
Bonds—

Anglo- Frfiench 94% 953% 94— .
Industrials, Tractions, Etc—
Alcohol 4% ... 142% 144%

Allis. Chal.. 25 r

Air Brake.. 158 158%, 158

Ams Can.... 060% 64%
281 ...

price receded two

174’;&
%

1800

101.%10
28% 29, 28% .
11,800

14,100
158% i
603, 641
Am. Ice .... -
Am. "Wool...
Anaconda ..
Am. C. O,.. 1, 555
Am. /B. 8... 10214 103% 1023 1021,
Am. 8. Tr.. 125% 133% 120% 12215
Baldwin ..../ 83 833, 82 83%
Beth. Steel 603 642 603 642
AR .. BT 67%
573 59 59
Cast Iron P 25 255 25
Cent. Lea.. 92 925 9138,
Corn Prod.. 17%... 17%
Crucible’ .... 863, 87 8656
Distillers ... 46 a
DOmMe “v..ovs 4% ...
Goodrick .,. 73% ...
Gt. N. Ore.. 43%
Ins. Cop.... 6L
Iiennecott ..
Int. g’aper..
Interboro
do. pref... T3% ... .
Int. Nickel.. ; 87
Lack. Steel. 87

Loco. 7 é9
Max, \
Mex. Pet.. 110% 109% 110%
Miami ...... 39‘/3 39 39%
Marine ..... 3.)% 405 ©S93% 40
do. pref... 1143 116 113% 11453
Nev. Cmi‘ls” %g% 22%, 22V, 22%
Pac. Moll... g
Pr.- Steel.... 71% 72% 71% 32%
Ry. Springs. 513 53 511 53
Rep. CSteel.. ;g;,& zg;//: ’;7; 8%
ns. .. 5% .
T ey 60% 60% €0 60

7
48% 49%

“88%

88% .

9% 10,
b 600

1 400
8,900
17,500
2,700

3,600 |
24,300 1
3,700 |
1,400

6 60% |
109% 1103 109 110%
62%

62 6115 617%
15234 13314 13214 133
2271 22814 22714 228

3% 22% 23%

Studebaker.
Texas Oil..
Tenn. CO'D-- 22%,
Third Ave. b
U, -8 Sheel
do. pref.., 121

Utah Cop 993, 102% 99% 101 % 27,200
Va. Chem.... 46% . 45 1900
Westing. 65% 6i% 63%4 54

Willys 4 44% ... 8.100
Total sales—1, ?40 000.

DOMINION STEEL STRONG.

. -
Heron & Co. report:
Montreal, Oct. 26.—Dominion Steel
was the most active stock today the
highest prices being made in the early
trading. Later it sold off fractionally
There was not so much snap to the
paper issues today, and probably
buying of these issues will be , re-
sumed again, and in the mea,r_xtime a
rest will do them good. Trading was
well distributed thru the rest of the
list, and there is no sign of any cessa-
‘tion of the present activity.
RECORD PRICES FOR STEEL.
g g
records weel
and today average price for eight
leading steel’ products is $29.17 a ton
higher than the prices of a Yyear ago.
The average prlces for the week show
$63.75 a gross to! amxared with $63
a week ago and $63.42 e record two
weeks ago.

PRICE OF SILVER

New York, Oct. 26.—Bar sfilver,
673%.

London, Oct. 26.—Bar siiver,

67%¢.

a fair market. Cement’ was on sale |

ves 1071,5 107% 107% 107% 2,800 |

Petroleum
Porto Rico Ry.
do. 1

Spanish VEr
do. preferred

Tornnto Paper

Tucketts com.
Twin 'City com
Commerce
Dominion
Hamilton .

Royal ..

Standard

Union cesese

Canada Bread

Mexican /

Pen
Porto
Prov. ot Ontari
Quebec L., .
Rio Janeh'o iy
do.
nish River

‘War Loan,

Brazilian
Can.

Dom. .Steel :
Dom.-

) Duluth

Maple Leat
N. 8. Steel.
Russell .
do. pref.
Steel of Can
Spanish R

4 mships .
Go. pref. .
Standard .
Smelters ...
do. rights
Tor. Paper’
Tor. Rails
Twin City .

D. 8. “Fdry...
Macdonald
Nor. Am. Pulp..
Newray
Mcintyre .,
Riordon ..
Vac. Gas

street.
Bel} Tel.:i...

4 ,100

X/ 2
117% 118% 1;7% 1184 34 608 i Spanlsh B
Steel of Ca!ll gg pg
W agamac 0J
C&‘:‘ Fdry... 40 42 42

Civic Power.

Det. United. 117% 117% 17
35 3414
89 89

Quebec Ry..
Tor. Ry.....

—Unilisted.—

New War Lgan

do. preferred .
Penman’s .common

COM.evrasns

do. efermd
Shreddod ‘Wheat com.

com.

- do. pre!.‘erred SRR N M
Toronto  Railway -.......

ssssevsvans

96%
186

. 301

TOPONLO.- . & inaesesissivdnss s

Landed :Bankmg
Lon. & Canadiatl;......

Toronto Mortgage

—Bonds.—

Can. Locomotive .
Elec. Dev lopment

lectric .
Mexican L. & P.

- G
. &

....... “hew

1st Mort., 5 pc. Vs
§ 1t Co. of Lanada
1925

i ‘rbnou'ro SALES.:

sy

gxze

Snen SBe
-

H;gh xéow. CL Sﬂ

2% 53

o 19%° 4
19 13y gg :

12 Ster. dem 45 475.60 !
0 Cabletr.,. 478(806; ﬁuna‘s"k

67 -
. 114
1403, 142

o. pref. S.T

6% 36%

13% 13

176 172
b

PR

124%119
66 - 65
9% 99

MONTREAL STOCKS.
Supplied by Heron & Co., 4 Colborne

s~ Op.
5
Braziilan ..
Ca S.8.... 8 343 54 34
- 823, 827% 82% 82%

High.
148 148 148
53% 53 53

117

Twin-City ..” 96 97
| Ames Hold, 28 26

Cement ....
Can Cot. ...

Gn._ Elec. 120
o 531 55
3615 37

Can-
| Smelters
do. rights.

0. .

70
5915 61

122

2%

2%
Dom. Bridge 214 212
| Textile ..... 86% 86

La urentlde

NEW

P. Bickell
Bank Building,
Exchange fluz’

Jan ..
March .
May +.e.
July i
Dec. ¢.:e

TORONTO

$34,843,880.

Dom. Iron.. 70
Al%

YORK COTTON.
& Co.,

ua~ions as foluewe:

18.97 19.07

1133 1i3%

"961,
174%

iééy@
65 1,500
993 $95,600

802-7 . Standard
report New York Cotton

Prev,
. Joow. Close. Close,
18.55

BANK CLEARINGS.

Toronto bank clearings for the week
endgng Oct. 26th are $59,078,355, and for
the corresponding wesk last year $42,-
907,491, and for the same period in 1914
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o;gupine Imperial .{....
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Teck Hughen
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West Doma
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Vacuum (as ......
Sales, 109 465,
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A large ‘portion of’ Tecent buying has
come directly from the insiders as well a3’
from the miners ot both' camps, and, it u
my * wpinlom
, BUYING TIME IS AT ONGCE.

GET ORDERS TO ME QUIOK!

'Hamilton B. Wills

(ltomber‘ Standard Stock: nxohntej

- Royal Bank Bidg.
ate Wire to New Yotk Curb.

7 i

Advorﬂur is the owner of the mmmp
of the famous Croesus Gold Mines in

 option on the same to
rice and terms.
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.. TORONTO

‘Mining AND mﬂ‘ smon.
Main l‘l!!

909 EXCELSIOR nm BUII.nlNG
Toronto

and information op .s&ny etock issu.d

H. McMASi'ER CO.

Stocks bought and mg in any market.

10 the best of our abllity on: request

Loui T Weat &Co.

- Mining Market Letter Free

Confederation Life Bldg., TORONTO.

Porcupine .
Cobalt Stocks

BOUGHT AND SOLD

Chartered Ascountanis,
16 KING ST. WEST.
Phone Main 7014.

6.0. MERSON & ().

Low. Last. Salu. {

1.- T. EASTWOOD

(Member Standard Stock Exchange).

, 24 KING STREET WEST.
Main 3445-6.

WE BUY, SELL AND QUOTE

WHITE RESERVE

FULL PARTICULARS UPON APPLICATION

. 108 BAY STREET -
New York, Philadelphia,

ROBERT E. KEMERER & CO.

(Memberts’ Sta.ndard Stock Exchange)

TORONTO
Buffale, Rochnter, Hamilton

Private Wires Connecting All Offices.

MARK HARRIS & CO.

(Kmben Bhndl.rd Stoek mnco)

BROKERS
Standard Bank Bulldmg

Toronto .

to the |
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DAVIDSON & McRAE

907A :xcm.uon LIFE lUleNﬂ. mon'ro._
Phone Main 1782,

The Waiting Game
f - Is a Losmg Game

’ / ~‘:v,
When Davidson was 37 cents a share, youwondu'od»
whether to buy it or not—

When it sold at 45 cents you wondered why you had
not bought it—

It is 52 cents now—what have you done?
When it reaches 75 cents—will you stxll be wondcrinq?

F C SUTHERLAND & CO

BUY AND HOLD McINTYRE

Mcintyre has deﬁmtel¥
mine in Porcuplne.

investment.
many usually classed as such.

dividends to its shareholders.

H

trict.

tricts.
Best Cuisine.

OTEL

CONNAUGHT
South Porcupine

In the centre of the gold mining dis-
Only 16 minutes from Tim-
mins. The central starting point for

roducing mines in the Pc
%3;,1‘:: 8amp and the outlying dis-

r-

< Oonvenloncu.

RATES MODERAT E__

up a strong reserve for. future

will be the profits

the best advantage.

established itself as the third producing
has taken money and mining skill of n>
mean calibre to ‘put thé Mclntyre where it mow . stands as an.
By investment we mean a security superior to

We believe that the Mcintyre.

Gold Mine has a long lease of life and will return substantial

After January 4st next the com-

pleted mill will handle 600 tons of ore a day and help to build

dividends. Mclntyre is assuredly

a bargain at present prices, and the longer it is held the greater
Weadvuepu‘chmatthemarketwhchwillbeexecutedh
J. T. EASTWOOD

24 King Street W.
(Member- SMnlStoek E!clmll&)

PHONE M. 3445 i

s
srecss

I have just returned from a vloit to the Mclntrro-
Porcnpine ‘Mine, and ‘have intormatlon regarding recent
developments on the property. Also information regard-

4 ing n market-conditions which now prevail in this

" stock, and which will shortly have aglecided effect on its *
market value.

L
i

I would be glad to supply the int‘rmaﬁon on your
request.

PETER SINGER

507 STANDARD BANK BUILDING -
Phone Main 1735,

TORONTO
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