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L <JCALI.Y, tht luinher trade has been quiet, as it usu-
-eally lias been during tht nantît ai Fehruary in past

years. Dealers' reports show that as niany foet have
changcd hands as in the correspondinj; nonth hast year.
The buik af cansumers are biiying for inside finishing, a
groat deal ai wvhich is foi delayed contracts, sa that
with little autside building it is flot ta o bcvondered at
that sales are temnied quiet.
.Permits have been granted for the crection ai a few

god sized buildings for the coaili season, but the
activity that prevailedi in atchitects' offces in the Feb-
ruary months ofi S88 and 1889) is flot sa apparent.
Unless rentais imprave there wiil flot ho the samne run
on dwelling bouse crectian that caused the denîand for
certain classes ofisawn timber during theopast six ycars,
but it is expected that alterations, modemnizing ai cen-
trallý situatcd buildings, and new structures wili even up
rnatters.
.*Future contracts bave been placed for quantities with

some dealers, but in genoral speculators, contractars
and buildèrs arc waiting to ste haw the carly seasan

.opuens.
Enquiries iran aur markets in tht United States are

nurnerous, pariicuharly for hardwoods, but shipments
are aimost ni. Dry stocks arc nat pracurablo, and as
the arders booked are for seasoned luniber, some time
miust clapse befare shipments can be miade. Seiected
stock is ashced for by United States jobbcrs in New
York state, and inany lcdgers show contra purchases
for yard arders as a make '-hilt until the cald soason iS
over. Canadian sellers cbuld dispose of an unlimited
quantity of thoice or best grade oi ail sites at preosent.
hI cannot ho obîained on a days notice, and as in niany
instances the apportunity is a catch sale, little, if any,
number ant stock wiil change awnership.

A few car lots ai culîs and speciài sites have gone
sàutb and south-east iat New York state, but the nove-
inents have heen slowv. Wholes-al.e and retail prices
are unaltered. Canadian exports in saiwn lumber ta
the United States for january, 1893, exceedc that ai
january, î8go, by $53,000- ',P ta th-z :;'h =ý1-
mnnth tht quantity shipped %vas slightly in excess ai
the correspond ing pe riod ai last yoar. Couid we turn
prophetic and praclaimn iixcreased exports for the ntxt
ton niontbs, the drain upon the unma-nuiactured cut of
Canadian tiînber wauld cause a boom in tht winter
season afi 8qi and 1892. WVhen tht negatiations wore
pending, wvhicl resulted in the repeal ai the Canadian
expart duty an logs, and the partial ropeal ai the im-
part duty levied by tht United States on lumber, it
,%vas urged that Canada had gai the botter ternis. It
was claimed by those largei intcrested ini the trade,
but not affccîed by the tarii laws, that the remioval ai
tht expoi-t duty benofittcd anly a fcw Michign and
Canadian lumit owniers wha wvere the prime moyers and
lobbycrs in tht Washington Capital and in Ottawa.
United States dcalers and papers publishcd vaicing
their beliefs, pasitively aver that tht reductian ai the

inmport duty did not lesscn the cast ta consumters in the
United States unt cent. Further on a ineagro opitone
ai tht logging in Canada this season tvill give a fair es-
timato tht opinions held by tht bulk ai Canadian
liý ait holders, touchinç the supposed bonoflîs fi-rn the
reduction for '91, flot in wvords but in dteds. Spcaking
an the subjcct ofireciprocity as txisting, and as praposedi
by the Dominion Gavernnent, J. R. B3ooth, ai Ottawa,
says : Il No daubi rccipracity %vould do the lumber
trade good, but you knaw tht trouble %ith uisjust now
is not what we can soul luinher for, but what others can
stl itfior. If UJnited States lumbormen can selI at a
certain p-ice bolow aur own, we must came ta that
price or do no business. It bas got ta ho 50 now that
we cannai compote tvith sauîhorn pin;, which is placed
in al] the northerm and tasten markets ai irorn $2 10

.$5 less ihan we cani do iî. but cf c:iurse tht Si ofiduty
off %vill hclp us sotr WVith tht duty off the Chaudiore
lumbernon wvould nat icar con ctition wiih tht Michi-
gan lumbernien, but they %voui'fstill flnd Sauthern pine
and ncgro labor a bard nut ta crack. Jr is only about
five ycars since tht Southern pine was introductd mbt
tht narth and cist, zind nov. it is being uscd more and
morce vcry ycar. I3ciore tho Iiichigan and Wisconsin
lumberinen zoak up tht manufacture ai it trade in it
did flot arnounit ta anything. but as soon as thicy went
inta this irade, with thocir expcenre and businrss push,
the business boqan ta flourish, and naw: bas cve-ry pro.
spect ai cantinuing ta do so. Thcy buy the land nt Si
an acre, and as the timber is abundant and .% ithin easy
rcach, tbey tan sell ai a vcry low figure and ye mako
mncy. They cul down tht trocs, dry tht tiuber, plane
ii, and sent! it norih and cast ready for building, ai
prices wvhich Qaain ol. o cuh At prescrnt
things look hluc for tht Canadian lunibernien. WVhat
would bo dic: resuli ofithe Southorn pine canpctition ho
was, not preparod at prescrit ta say.'

Spc.-îkîng an tht sanie qurstion, ox-alderniain L-
Cr.înncll, ofithe lironsan & %Veston Ca.. ai tht sanie
ci:>', says: - 1 belicvo recipracity Nvould bencfit the
lumbor irade, and I wiul e-xplain ta yau in a iowv words

haov it would do so. At presentlypine lihrgigit
the States from Canada pays a. S.import duty af$i

e or thousand foot, and as a resuit U. S. lumbermen
byîng in Canada have ta pay a dollar marc laid down

in the Statcs than thcy wvould if purchased from the 1

Michigan or othcr manufacturer&. As thc Michigan
men by reason of thecir larger output contrai the New
York and otîter eastern miarkets and fix the price, we
have ta reduce tho price af aur luniber so as tu bo able
ta compote with them. For instance, if the price for
tho cammnnr grade, wvhich is that shipped almost en-
tirely ta tho U. S. market, is quoted by the western mon
at say $îa. wo have ta sell at $9 here so as ta bo able
ta compote with theni, or tho iniddleman has ta lossen
the margin otbîs profit. If tho $i ai duty per thou.
sand feet wvas ùf, we would bc able ta do business on
oqual ternis with the M ichigan mon, as ive are sa gea.
graphicaliy situated that %ve can supply the eastern
states botter than the western mon can do. That there
would bo an increase in tho sale ai Canadian lu:nber 1
arn sure, but I am flot prepared ta ofler the slightest os.
tiîmate ail what the nioney value ofithat increaso %.ould
ho. Of course there is no such thing as recipracity in
lumber, as we are sellers, but do not buy. Canada
does flot gct a stick af manufacturcd lumber froni the
States." Mlr. Cranneil addcd that ai the total ai 700,-
000,000 foot ai aIl kinds ai lumber manufactured in Ot-
tawa last year. about one-third ivent ta the States, a
thîrd ta the aId country and the other third ta South
America. ln i8S9 wlhen trado was a fair average the
luniber shipped ta tho States from Ottawa netted about
three and a balf million dollars.

The rates affered b-y the Canada Atlantic railroad
are ta hand. The circular rends as fallows :.

Arrangements have been miade whereby, we will re-
open aur lumber lino ta New York, via Àlbany;-.vith.
the opening ai navigation on the lludson, wvhach toak
,place last year about March. io. We ivili be .unable to
sond yau a cupy ai aur. tariff with the exact date tp
take effect untîl the a ening. of navigation'* hias -deter*
mined utsed, but tho follawing are the rates at which
we will open the lino, naieiy : Seasaîîed pino luni*
ber, $3 per thausand foot ; seasoned shorts, $3.25 per
thousand fcct ; lath, 65 cents Ier thousand pieces,
scasoned hardwaod lumber, $4 per thausand foot.

These rates will «ipply on lots ai five cars and over,
aînd will include lightcrage within the regular lighter-
age limits ai New Yark harbor. Lots under five cars
will be a.:ceptcd subject ta extra tannage,

Capt. Williams, ai Albany, wha handled the lumber
framn Albany down last yoar, wvîll also be in charge tbis
camnfg scasaii.

Reports received irani the logging camps in the
Ottawa Valley and the Georgian Bay districts state
that aperations have ceased in niany localities. At
sanie points the snaw bas been sa deep ihat the cut.
ting ai lags had ta bc discontinued. In athers tht
desired quantities have been cut and banked, and the
teamis have either returned or are an thoir way south-
ward. Eddy & Ca., Pierce & Ca., and McClyment &
Ca., have lumbeied this seasan. Their mills %«ill be
practically idle next summner, alang %vth the burnt
McLaren S& Co.'s nul. Other milîs, ta a certain ex-
tent, will hzve ta supply their usual cut and if the de-
mand for white pile is unusualiy brisk, it moans day
and nîght shirts until the milîs close in the rail. If tho
intcnded contracts an the narth short ai Georgian
Bay and Lake Huron arc fiiled before the end of tht
manth, 200,000,00 foot %vil] bc piled up w-aiting for
open .,.ater and piirchasers. 0f this, fully 75,000,000
ficot will bc rafted ta its owners nt Tawas and Saginaw,
and ta buyers ai Canadian lags in Alpena and Cheboy-
gan. In addition ta saw logs immense quantities ai
birch, zherry, basswood and pulp wood have been cut,
sane an contract and some on speculation.

In Neve Brunswick, an the St. John river and tribu-
tary streams, the supply wili rail short afi1890. Last
ycar the Fredericktan boom hcld 135,000,OOiCèt ai.
lags, wihlt on the river and branches, fully 5aooaaoo
foot was leit. This year the estiniated quantity ta
drive wvill nat cxceed 9jo,0000 foot. In Nova Scotia,
ait Herbert river and Ncwrvill;, a greater cut lias been
banked, but an several streanis aperations have been
curtailed.

UNITED STALTES.

In laahing over tht reports upon the conditions of
the trade amangst aur United States brcthren, at Ieast
that part ai ihen who purchase froni Canada, mon-
otony is the striking feature. Sales are flot bcing
made ta dealcrs wha flirt %Nith future prices, uncertain
wear.ther has chockcd building ta a grcat extont, and fia
luniber centre has ta husile tai keep up u~ith booked
arders. Tht actual daily roquirements kccp a stcady,
though quict tonn in ai the markets, nnd cxcepî whcn
specials unexpetcedly arc asked for, no activity can bc
notited. Hesitatian, wvith eci.-clncy ai a good
srit t-nde desci-ibes tit situation. As ta thtc future

aivales woading opinions are current :The first,
that " he effaze put forth in the wvs- for b.-tter priceé
-will bc met ând nicely balanced by the influences ai
recent Carndian legislatian on the lumber question.
The prevailing feeling, however, is thai re.illy cliaice
stock is destined ta show a stiffening in prict, Ex.

porters feel decidedly weli over tho Braxilian recipra-
city scîtene, and believe that its influence will hop ta.
speedily increase the already, gaod Brartilian denîand.

We notice amongst the faîlures thant the wholesale-
Iuir.bcr firn ai L. Thonmson & Ca., Albany, N.Y., have,
made a genoral assigninent ta their boolceeper, Richard!

TLockley. Mr. Thlomson ivas aitont tint amnember
of an Ottawa lumber firm and always looked upon as
wealthy. Assets and liabilitios unknown. Sýatcmnn
ai debtars and creditors not yei published.

Tht Buffalo Lumber Exchange, ai its meeting or)
tht 141h, discussed and strcngly condemned %ht later
resolution passed by Saiginaw vessel awners wlio have

areed during tht incoming seson fot ta Iad or de-
iver any. cargaes excopi iran or on rail. DcIi4~ries.
an railroad docks aiono in Buffalo means extra men,
extra handling ineans increase in the cosi and proibably
loss in tht selling. A detornined resistance wvas the,
voice cf tht ineeting. At tht saine tino, the friction
tuait exîsted hetwecn planing nulls and the îvholesaler
ivas easod by the latter acccptiiig the ternis and~ pro-
positions of the fcrnier. For sonttinebackther 1ae
been inutterings ofidiscontont about the practice ofthe
jobber selling contractars, builders and ather ýçtait
consumers at tvholesale figures. The planinemnulmeix
insisied that the practico ho stoppe, particulariy in,
the case where tht jobber bas a nili and a yard. lin
future, retailers buying iran wholesalers, wviçher
planing mill mon or yard nen, %vill have ta payj'etai.
prices. In case ai non-compliance by a jobbeÏ ho
wvill ho boycatted.

Ail tht best grades ai lunibor are scarce and held
firn. Long bill stufi, posts, piles and square tifiîber
are àsked for. Prices are adhered ta, the existing con-
ditions ai trade indicating that present stocks w)l] bt-
saiWctrilýdisposèd aif. before new lumber thp be
marketed fit for use. Buffabao and Tonaîvanda mar-
kets are one. Tht wýhalesàIe.price lisit ai bath *places.
Is a joint onr,- tht rias ofifreight by rail, by canal and
water-are the sanie, and they- purchaso and seil in the
saine markets. Sales for February exceoded January,
particuharhy in hardwoods. Likt Buffalo, tht outloak
for vessel charters is flot enicouraging. Assai-monts.
ai pino lumber are badly broken inta, cutting .up and
better are depleted, and thcy are likely to romfain sa-
until tht opening ai navigation.

lu is ex ectcd that the spring ofithe yeas Nill liven.
trade in tue New Ycrk yards by the denands for pro-
jected buildings in the upper Part of the city, Brookly-n,
jersey City and Long Island suburbs. At present,
things arc dui. Dealtîs are fairiy vell stocked,.
and as littlt desire exists ta increase 'the quan-
tities now an band, large imnportations are flot dc-
mandod, and agents are havrîîg a quiet irWe. White
pine is steady, tht prices unchanged, and tié- holdings
wvith noev arrivaisjust sufficient ta .even supply and
denand. Tht future ai tht season is yet obscure, but
nothing is leit undono in elicting information about
wherc purchaser can ho miade, and whdt the frcight
rates wiil bc for tht current year by rail and tvater,
bath pronionitions ai an cxpectcd good seasan's trade.

WViiliiam WVcstby, Portland, Mccorrespondent ai
tht Sherbrooke Examiner says: Another verv quiet
*week bas been experiencod in the lunbrir rade,*and tht:
market is no botter than bas been previously reported.
Spruce lumber is nat wanted, as ibis storiny weather
chtcks ail wvork and prices are loiy and easy. Ran-
dam *cargots are roceivod naw and thon and they bring
prices quotcd a shade lower tban are asked for carload
lots. Hcnlock boards are also dulI as well as every-
thing tise in tht lineof boards and long lunhor.

Tht > ards are well stackcd' and concessions art
mnade ta offeci sales. .Clapboards look, a trifle better
but the irnpravemnt is flot stifflcient ta, stiffen prices
materially.

Shinglos are duhi and prices easy and tht donand
-slow. M1%osi ai aur salesmen repart this month so far-
-tfii ai-dors ârc scarcé*ând bàrd ta obtain.

'flie r.nills are gcîîing in a fair supply of lo&*s and the
prospect is thai tht usual quantity of lags will ho gar
out.

South Anierican lumber is stihi dulI and no prospect
ai any movenent in ii. Many vessels are hying here
awaiting ireight.

FOREIGN.

Weo have comncnted elsewhere an tht state ofithe-
United Kingdarn nmarkets. Since settin& up tht cx-
cerpis iron G-ny & Sons annual tumber circular, other
n-cIl known finms have corroboratcd tht warnings
by tht liniber Trades journal

Business during the pasi year, say Farnwortb &jar-
dine, bas hoon unsatisiactory in most bi anches ai the
wood trade. Tht aggregate import, although showing a
reduction ai 1734 per cent. fran tht excessive ant of
hast stason, bas stîli been ini excess ai the five previous
ytar!; and mare than ample ?or tht demand. Tht de-
hivernes ai iast articles have bc-en disappointîng, tht
totàl cofiiumption being 7-per cenit. Iess than.last-yoar.
Tht stocks now rcmaining over are mucbh taa beavy.
Tht outlool, is flot encounaging, and, 'with tht large
stocks held aver, shippers must sec it is inosu import-
ant that supplies be kepi an a modenàte scale-


