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Held, on the evidence fully set ont in the case, that the trans-
action vas a bona fie oue. and 'flot merely a device to enable
the E. cornpany to invest in the stock, and that the E. company
were therefore entitled, iu winding up proceedings againat the
A . company to ±ýank as- creditors ou the assets -of that companty.
Finding of thie Master-in-Ordinary reversed.

W. K. Cawe ron (of St. Thornas), and Shirley Denison, for
E. conpany.

WV. H. Hiinter, for liquidator of A. comtpany.

Meredfith,. C.J.O.P.l [Jan, 7.

* MERCEANXTS FIRE INS. CO. v, Eqt:ITY FIRE INs. CO.
M.1A,

Fi-c iinsiiiaice-Goods in existence ut the tinteof fi>ie-Tet,;?i;-

Where by a poicy of insurauce against fire au insurance w.as
effeeted by the owuers thereof, wholesale dealers iu coffee, etc..
on "'120 sacks of green eoftee.'' storedl in a specified warehouse.
and which policy was a reuewal of a sirnîlar insurance iu force
for soute years, sueh insurance was not Iimtited to the partieular
120 sacks on hand when the insurance was effected, but cover-et
similar stock iu haud to the spepifled number of sacks at the tinte
of a fire which subsequently occurred.

About a week before the fire occurred thue insured wrote to
the company's local agent that they deeided to cancel the exist-
ing polie3-. and to have a uew one issiled for a reduced aunount.
but this was never coninuniueated to the hcad office, or any
action taken upon it, until after the fire had occurred.

Raid, that this was flot sueli written notice terminatiug the
iusiirance as was required hy 19 A. of the S'tatiitory Condition,,,
beiug rnerely an intimation of the insured to have the existing
polioy eancelled when a new~ one wa suhstituted for if. but
whicli wa never carried ont.

Lvc~eotcfor pla!ntiffi.ê. Jortoni .Joîs. for defendats.

Boyd. C.. Meredith. .J.. 'Magee, .. fJan. 7
REx v. SPEGELMA'N.

1-ictiou quaslîed

A Munieipal hv-law provided that no pet-mou should perinit
Rmy gaine of chance or hazard with dice. cards. or other deviice.

Ypq to be played for ntoney. liquor, or other thiug, within any hotise,
rooni, or pince, tite hyilaw purporting to he foxinded upon m. 549


