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RBalance from Jast year.

S
.
Profit as above..eeieess

123,069 93

©120,502 14

5,502 22

LIABILITIRS,

Capital stock called and paid.......
Losses under adjustment
Unclaimed dividends..coooovnnn..s

200,000 00
89,252 9y
520 30

S160,773 20

Dividend payable Januar,
1

30,000 00

Reserve fund...
Profiv aud. loss....

Cush in bauks..
Debentures......... . .
United Stutes nnd State bouds and
deposiis. s favienn ot
Y,oan and Investment Comp
stock.....

$124,043 N

285,145 3t

535,045

ny's

Mortgages. .

Bank sto OIS s T0290 00
Billsree hle—marine premiums. 62,010 59
Company’s Lulldings. . voenns (7,408 59
Interest unpaid and acerued. G011 15

Agents’ balances and sundry ae-

[ 33 B P LT T T U T T PPN

B1,B57,326 30

Phe receiply, it will be cbzerved, are larger
ihan those oty previous year, and wnount o
over $1,000,000.  The United Stes five business
generally has resulted unprofitably during 1370
to both American and foreign companics ; s
much 50 that the official sutistics for the frst
six months showed a very serious decrease in
tbe totsl assets of the former companics. The
very marked impetus which all brauches of bu-
siness experienced during the autumn improved
the condition of fnsurauce wiliivs, which with
extended organizations now at work, having for
their object a retusn 1o sounder principles of
underwriiing, promises well for” the . tuture.
Hitherto the United States hns been a profitable
field, and although this Company has shared, 1o
some extent, the generally nnficvonpnble result
of last year, the Directors are gratificd st being
able to state that the loss on this particular
branch is wnder $10,000. Iy the Cani
business ihe income of the preceding yonr
heen maintuined, notwithstanding the curtailing
of the Company’s risks in undesirable localities,
and the result shows a very fuir profit. The
business of the Marine branch has been lmiwed
on accottnt ol very close competition and low
rates; the Jatier being altogether inadequate 10
the risks fnewrred.  Forwnately the autamn
luke business elosed satistactonly, owing to the
unprecedented fine weather thatprevailed.  Qu
1he whole, therefore, the Directors feel highly
gratitied in being able, notwithsianding the aeti-
erally wdverse cireumstances of the past year, 10
report to the sharehbolders the favourable resuits
shown in the foregoing statements,  The Con-
solidated DLank stoek held by ithe Company,
amounting to 525,000 at par value, is now en-
tirely written off; and i iz anticipated that, the
a of the Banle willy with eareful mans
ment, fully meet the outstnding liabilities to
the public, with possibly a sinall Tesidue,
The usnal yearly divi-

dend of 15 per cent.

was declared and pro-

vided for, and the sum

ef S$60,000 has been

earried to the Reserve

Fund Account, which

LHOW Amounts 16.........5825,000.00
Adding 1o this the ba-

lance at the credit of

Profit and ILoszs Ac-

COURLLn et

2,553.10

Gives a surplus of..

11 must be borne in mind,
however, that the un-
carned  premium  on
outstanding  risks s
chargeable against this
surplus, ameunting by
the New York standard
L0urveeerves S464,795.78
Less the minium expense
of seeuring the busi-
ness—25 per centyo... 116,108 01
—— 38,305 84

Leaving the actual net surplis over
paid-up capitlioeeiens oo 5488,056 26
Tt affords {he Director much pleasure to be
able to meet the sharehiolders ou this ocension
in . their new and commodious building. The
substantinl character of the structure, s cen-
tral position, and the convenience and fucilities
it affords, warrant the anticipation that for
many years it will met the business requirements
of the Company, and at the same time be an
ornmument o the city, worthy of the position
whick the ¢ Western” occupies nmong its
public institutions, The Directors acknowledge
{heir high appreciation of the general efliciency
of the oflicers, agents, aud office stafl; and their
zealous co-~operation in promoting the best ins
terests of the Company.
Respeetfully submitted.
J. MeMURRICH,
President,
R, HTALDAN,
Mnauaging Director.
Western Agsurance Company’s Oflice.
‘Toronto, 16th February, 1550.

AUDITORS' REPORT.
To the President aud Directors of the Western

Assurance Company:

GrxrLeMey,—We beg to report that we have
made the usual examination of the books and
acconnts of the Company for the year ending
December 3ist, 1879, and find them correct.
We have also examined the securities wnd vou-
chers belonging to the Company, and certify as
to their being corvectly set forthiin the foregouing
statement. .

We remanin respectivlly yonrs,

Sigued, JonN MautHaAN

(Bigted) R. B. Camimos,
Torouto, 16th Feh,, 1880,

The following Directors were  nnanimously
re-elected :—Hon. J. MeMurrich, Mr. Churles
Magrath, Mr. John Fisken, Mrv. Junes Michie,
AMr. Al M. Smithy Mre. Robert Beaty, Mr. Nouh
Barnbart, Mr. W, Gooderliuy, je., Mr. Bernard
Haldnn.

At meating of the Doard, held subsequently,
the Hon. John™ McMurrich was re-elected Pre-
sident, and Charles Magrath, Fsq., Viee-Presi-
dent.  During the afternoon the sharcholders
and o number of the Compiany’'s representatives
from the principal ¢ities in” Canunda and the
United States, with other invited gnests, were
entertained at w luncheon at the Queen’s lotel,
given in honour of the opening of the Company's
new offices on the corner of Wellington and
Scott streets, An excellent bill of fare was
provided, and after full justice had been done
to these o nmmberof appropriate toasts were
proposed by the Chaivman, the llon. John
MeMurrieh, nnd others, wiyl respended to by
Messrs. Nefly of Cincinnati; Ilayes, of Mil-
waukee ;3 Preston, of Indinnnpolis; Joues, of
Detroit, and White, of Buflulo, on behnlt of
the Ameriean gnests; and Mr. A. R, Bethune
and others for the Canadian, The history of the
Comypany since its incorporation in 1851 was
briefly reviewed by the President, who referred
in flattering terms to the services rendered
during the past twenty-five years by Mr. Hal-
dan, the Managing Director, and gave expres-
aion 10 the regret feit by all connected with the
Company- at his inability, through illness, to be
present b the inauguration of the new building.
I'he otherspeakers referred to the high pesition
which the ¢ Western?” has attained among the
insurince comapanies of this continent, and
predicted for it a still more prosperous future,

} Auditors,

DOMINION TIRE AND MARINE INSU-

RANCE COMPANY.

The second annual meeting of this Company
was held at their oftices, Ilnmilton, Canada, on
Tuesday, 2nd March, 1880. M. Johu Hurvey,
President, was ealled to the chair, and Mr, Des-
pard, Mantger, was appointed Seeretary to the
meeting. After the minutes of the last annual
meeting had been read and confirmed the follow-
ing report was read : .

Haarroy, Cavapy, 31st Dee., 1870,

The Directors herewith submil to the share-
holders - their second annnal report, together
with statenient of nccounts 1o 3ist December,
1579, duly audited. It will be seen that the
business of the Company has lnrgely incrensed,
being nearly three times a3 great as that of the
preceding year, and this inerease has heen
steadily progressive.

The gross premiums for- the year

amounied 10, s . cennennne 882,640 17

Deduct returns and reinsurances. ... 16,283 48

S6U,356 69
L4 10

Net cashoreceived for preminms,
Intereste i niie

Total ...... ... .

The net amotunt paid for losses wi
And for expenses of all kinds, inclu-
ding commission..... ...
Leaving n surplus ofi.

10,477
There was also received on capital
aceonnt the sum of o

30

308 14
Nearly three-fourths of the losses oceourred
dnring the lust s'x months of the year, tnd over
one-half of the entire loss was incurred on mer-
cantils rigiks, chicfly -in the cities having good
fire proteciion,  About one-filth of the totnl
fo3s was cansed by the extensive fice in Hamil-
ton on 1st August last. The assets of the Com-
nny are ns follows:
}nvcsnnenls at market value...........$24,870.00
Accrued interest. o 1,827.88
Cash on hand and in bank .. 50,403 03
Cash in agentv's hauds in conrse of
UHNSMIESION s vve e srreen e vet e vienne s eaines

9,040.51

cecrrerirere s $87,453 42
all kinds nre as fol-

Total assets
The total linbilities o
lows:

Net outslandings, all since paid..
Reserve of uncarned premiumns--Go
ernment standard.. .., 33,5012
Burplus.ce.... vt meereeaneees 43,608,76

$87,453.42

The gross amount at risk at date of last
statensent was 52,153,254, bearing premiws of
K25, The smonnt inken dueing the year
wis $7,628,595, with premiums of” $82,6G40.17,
making gross $9,781L,854, and preminms $106,-
418 52, Dedneting amount terminated and ve-
insured $4,879,055, preminms $42,044.22, the
net nmount at risk at the close at the year was

34,901,809, with preminms $63.460.30,  The
busimess has been seleoted with greal ¢are, o
large amount offered having been declined. The

Company has now a stafl’of" experienced and
relinble “agents, and, with the improvemeunt of
the business of the country, which, though not
as yet very marked, appears to be steadily in-
creasing, there is a Inir prospect of a mose pro-
fitnble result in the furure.  ‘The ofticers of the
Company have performed their respective duties
to the sutisfaction of the Directors. In accor-
danee with the provisions of the charter all the
Directors now retire; but are eligible for re-
cleetjon,
I". R. Desrann, J. Ilanvpy,
Manager, President.

DOMINION FIRE AND MAKINE INSURANCE COMPANY

—STATEMENT FOR THE YEAR ENDING 21ST

DECEMBER, 1879,

Cupital.

Amount of Capitnl authorized..,
Amount subscribed for. wvei,
Amount paid in eash,, v,

$1,000,000 00
460,600 00
68,088 40



