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lianttice frot iast year.... ...... S 5,592 22
Profit ts Ibove........................... J23,969 92

S129,502 it

Capital stock called and pi ....... $100,000 0)
Losses îi erîadjuistment.............. 89,252 9

Iticlaimted ili-ide is.................. 520 310

S 480,773 2t
Dividend paibl-e Janc- Cti,

1880,......... . ...................... 0,000 0

eserve funîl.,.....,...
Profit nidil los$s.......,. 2,5: 10

S- 5 75,553 10

$t,".7,32 39

CashIi in bt ilî........................... 12 1,43 1l
Debentures....... ... ............. . 18, 145 o0

Uiiiiei States and Stacte bouts and
deposils............ ..................... 35,0 15 00

Lain anid Iivestient Compan
stock...,................................... 72,-,5 5 l0

M ortgages............... ....-- ........... 4 . -t 3
Bantk sto Is-................................ · 29 00

iils rettcivable-mine piemiiius. W2,910 50
Ctomn3Iiîity's bildiings................... 67,408 51

Interest iipai and i cerie .,....... ,011 i.
Agets' balices and sindry ae-

eottlitsk...................... 5)-1

31,3257,326 3p

''ie receips, it will ie observeI, are larger
ilti tiose of alt previotis ytar, aid îîmount to

over1,000,000. 'jlie United Sl ies tire business
genierally lis resulted unrotaly iliriig t1009
to both Ancricati and foleigin companiei ; t so
mchteli Bo hait lte ooliciil stalistics for the lirst

six totthIs soived a very serious Icrecase intbe toti IssetS of tle former companies. The
very iarked impettis rhihei at branches of buîî-
sit-e expinued during theanutmliin itîu-provei
tle condition of isiratce affailiirs. whchltl wiltt

extended orgeanizttiois iow at ri, aviig for
tieir otject a retirti to soitiier plinciples of

undercwring. promises wel for hie future.
litherto the Uiitedcl States lias been i proitable

tield, and iithioigi tis Comîip:lly lias aed-it, Io
somte exteit, li gIll eera unfivourale resul t

if is yai., the Directois ire gratiieid alt bi-lig
aile to state tuat the loss on ils particuiiîr
branclil umler S,b0. In Ite iCnaicn 0 ie
business the iineoinle of tle preeling year*-s Las

lieci caiuedl nowitisctadin g the ur isiIg
of' cit, Coipanity s isks in undesirale aIiocatiec,

andil lthe result shows al iery 2 a ir ofit. 'lTe
busiiiess of the Marine brancli haits beci iimîîiîedt

on accoliiit of ve-ry close coipetitioin anod lowc
rates, thec latter beinig altogether lùlcmt o
the riskIs incuirred. otuntli lv ti ti, -

lake businces cIosed staitisictorîty, ocwig to tII-
untprecedented fine, weathier thtirvald.O
Ihie wihole, tler,ore, tlt, Directors teel ligly

graitifiei in beiig able, notîcithtanding the ge-
erally ILIverse circumllsitances of' the( pasi veu- t
report toithe siireolders ite fitvouîrtbtle eui i Ils

siiownt in the fore-going statemuients. Tle Coit-
solidatedl liii stock IlId bv thlte Companti-,Itontetttintg to :25,000 lt pmr value, is now ci-
tirely writien oif; am il is ticiltlmiited tiIt fite
assets of le Bank will, cwii cai-ireful mliattage-

nent, filty meet the ostanding itliiities to
the publie, wiiti possibly it simîtall residue.

The cusual yeart divi-
dend off 15 pier cent.
iwas declared and pro-
videdi fer, and lthe sin
of SG0,000 litts been
ecarried Io tle Rcserve

Funild Accouint, whichi
now annttt Is itt .......85,000.00

Ad-dintg to tlis lit bi-
lance at thte credit of
Profit And Loss Ac-
couit,................2,553.10

Gies a surplus of.......... .......... S8:7,553J0

i t tîttil be borne in iind,
owcever, lint tlie tilt-

eaîrnîed premitiiium oit
oustittditig risks à

cîorgeable tgainst this
sirpiilus, tamîeîîtn tinîg by
t lie New York scictiianri
1o............................4 i7 578u s

Leiss thie mîlîiitn exienlse
Of seeiiin t he ulisi-
nlss--25 ier cent,...... 1t,198 91

- - 38,595 84

Letviig hlie actalil net suîrpîlus over
paid.p-1 ca pital........... .............. $488,950 20
Il affords hlie Directolr iutici Ilasiire to bc

abte to ieet fite siîutreholderson this occasion
inilîi t i-ew ma cotimodiois building. Tie
substantial elcrtcter of ite tructure. ils cet-
tral position, tndi tue coiventieicet and ftcilities
it titliris, warrant hie anticipation that for

ma yearit vti tîllmet the business reqtuiremîen ts
of Ite Company, and it tue samne timie lie ait
ornamnîîîtî to tIle City, wcort hy oif' the position
wicli tle 14 Westera" occupies m log ls

puli instituions. Tlhe Directors acknowiti tedge
tlheir iigli ipreciation of Ithe genieral elliciency

of the oilieers, agents, and otilice stiaW, ali theilr
zeilus co-operation in proimtotinig tite best in-

lerests Of thle Company.
llesipectfiy sumit ed.

J. alclUiUCl CHl,
President.

1IL II DAN,
Manaiitging DSireeto.

Western Assurance Company's Ilice.
Toronto, thti February, 188I0.

To the Preident «nd Directors of the iestern
.iscirtiince LCntiin

GENt.:s -W'e eg to t-Creort that we aive!
made the utsuîtlai examination of lthe books and

iecouits of the Comilpanîy for tte year endintg
December ist, 1879, and find temtiî correct.
We have RIso exainii t tle sectirities tind voit-
chers belonging to the Company, aud certiy tis
to titer bei lg currectly sel forti in the foregoing

staclitetît.l
\Ve reinain reclpectfiillv yours,

(Silgnted,) Ji 7A tUnAc, M I
R. '. CA.rtox, lt

Tornuto, l lth Feb., 1880.

'fl liowing Direcors wecre uanimusly
re-.-nleted:-H .J. lcilur-ici, lir. Cittrles

ligrailb. .lr. Joln FiSken, ri. 'Jamles \lihie,
3r. A. 31. Smlith, i. Robert eaty, Mr. Noaih

l.îrnhliart, .lr. Wmi. Gooderhamî, jr., ir. 1etBernard

A t i ticctiil of hlie i'oard, li subsequently,
cte i . Jo n .\l cl uricl was re-ctled Pre-

ideni andi Charles MlagrathI Elsq., Výice-Prlesi-
dent. Dutritg lthe afterioon the Sh areholders
tian a niumber of the Company's representa tives
froin tle principal cities lin Canadatttt. adl the
United States, witi other invited guis, were
eut terti noel tt t iuticheon ai lthe Quitei's ]tlel,
.iven it ionour ofi tue openinug oflthe Companiy's
ntew otlices on tle corner of Wellington ali
Scott streets. Anu excellent bill of thre was
provided, uni iiter 11i1 justice itd been done
to ithese t imnber of appropriate toasts cwerte
proposed Iy tle Clitti-init, the liont. Joiti

lcirritch, ut tii hlers, uitîl respoiled ho bly
.lesszrs. Net, of Cincinnati i layes, of lil-

w-ttkee î Preston if ianapoltis; Jo ues, of
Detroit, and White, of BlIlIo, ont belmtilf of
bite AmterinIl gutests and 3ir. A. R. itetiuiie
and others for the Uanaidianu. 'Tie history of the

Oompiny' siluce its incorporation in 18~51 crics
briefly reviewed by lthe Presidient, who referrei

in fltiering teris to tue services rendered
durt-inug the past twenty-iive years by ir. Ili-
dniti, tle M anuaging Director, and gave expres-
sion tolte regret felt by all connectid viit lite
Company at Iis inability, 

t
hlt rougt illness, to be

present t the inaiguration of tlie n]ewc- building.
'lThe ohit.espeakers referred t tthe iigi position
wi-hii the I Westerln ' "as attainued amuonug lite
insurance companies of t'his etIntiient, andi
predicted lor it u still miore prosperous future.

DO311N10N PfRIe AND MAR[NR INSrg.J

RANCE COPANY.

The second anuial meeting of this Comîpany
ivils held at tieir allices, illamniltoi, Canada, on
Tuesdlay, 2nd Alarci 1880. Mr. John lirvey,
President, was called to the chair, and ir. Des-

pard, Mimnzter, was aicppointei Secretary to the
ieetiig. Arfer the miniues of tic last aninual
meetiiiig liad been reII ant coitirimed thie folloew-

ing report vas rend :
1AMLcTroN, CANAo, 31st DeC, 1879.

'flic Directors ierewitii submnit to the share-
lioliers their second annnal report, together
wvith statement of accoitis o 31st December,
1,79, diilv idited. It wili be seen that the

business of the Company lias IlI-gely inercnsed,
being nearly tiree times as3 great as hait of tIle

pireceiig year, and this iicreise his been
steaddyii progressive*.

The gross premi iums for the year
ai ounted Io.. .......... ..................82,p lo 17

Deduct retu rits and reinsuiran ces.... 10,283 4S

Net cash reec-eil for preiimim.s......GG,351 69
l terest.......;................................. 4, .20 70

Tota. ...................... $70,477
Thenet a ou t pai fti losses wvas.. 3i,023 75

Aid for expenses tof iailkiMis, itlui-
litg commissi n...... ............... 21 1,402 9G

LcIaviIng a surplus ...................... 1 ,050 8

$l7,477 30t.
Tiee rwas also e cete on capital

necoi t the sinm ........................ 398 14
Nearly three-fourths of the losses eccurred
during the List 3:x oiiinitis of the vear, and over

one- ail f tite eicte lOss was iincIrrei oi imci-
cIitilt risks, ehiefly in lie cities haitvig good

tire otecion. Aiout one-fifthi of the totl
loss wa-ns emised by the extensive lire in liamih-
toi on Ist Agut hit. Tie assets Of tlie Comti-

i ianiy arc as foil ows:
invesimens ait market value ............ 24 870.00

Accrued intereEt............................ 1,827.88
Cisi Ot iand and in banikls ............. 50,403 93

Casi in agent's haiis in course of
tr s isio ............................... 9,0 0.5l

Total assets................,_...... .587,453 4t2
'ile total liabilities of all kinds aire lis fol-

lowrsi
Net otlstiaiiiigs, ai since paid........S 8.253.39
Reserve of unearned pIremiiits--Gov-

e i ei t Standard........................ 33,591.27
Surplus.......................... ........... 5.. 45,608.7i

$8 7,153 42
h'lie gross atîount It rislk ait ilate of List

sttie-ient was S-2,153,259, beatring premiitîîns of
,735. 'Te nuit t i during the yent

was 57,028,5,5, with pretînims of S82,610.17,
aiiking grose $9,781851, and prei iiums $10,-

4 13 52. Deducll(ting amlonuit terinlated anld re-

iisuired S4,879,955, pîremiîîîumns 542,94-1,22, hie
net 11moun t ai risk at thle close taf tle yeir wics

84,901,899, wcith premiilums 03.4t09.30. l'ie
business ias heen selectd wilth grent care, a
large iouit offered iving beeti ileciiiied. 'Tie

omiiay has nowi a sta i f exp eriened and
reIilibe agents, and, vit the improvpeet of

Ite b isitiess of the country, wileli, thougit not
tis yet ver y markcd, ip-pears to lie steatily in-
creasing, thiere is tIitir prospect of t atiore pro-
litle reut in fte future. The ollicers of the

Coipiiiiy iave Ierfirtued their respective diuties
to the satisf'action of the Directors. Itn accor-
ttance witli tilte provisions of the charter aii ihe
)irecto-s ntowc- retire, but aire eligible for re-

election.
F. R. Dtsrtn, J. IIAnvEY,

lanager. President.
DicitNteN FlaE ANi iNE NsitiANc OtiANY

.cATE3T FOR TtE YEAR ENDING 31ST
titeettnE, 1879.

Cap ital.
Aiotnt of Capital aittiot-ized.. Sl,000,000 00
Amount subscribed for.. ........... 40,600 00
Atimotunt paid lic casi............... 08,088 40


