declared upon: the paid up capltal ‘stack of this institution for g
. duarter ending 30th June, 1914, being at the rate of twelve per ge

§ per annum, and that the same. will be paydble 3 at the head of

_ the bank and its branches on and after Thursday, the 2nd @

July, 1914, to shareholders of record of 20th June, 1914.

Lo S By onfor of Vun Bemil. -t Y S i e

; P ’ _ C.'A. BOGERT, General Manager.

. Toronto, 22nd May, 1914, ' .. ;
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scarce, and aitho the un- : n do. 68 Nl A a3
derton good most of 867 66% 66% 66%
in ‘both cases held Prices ultimately gave way slightly on 108

ré. prominent {ssues were quite act- mall -
re:. Wﬂnm%as&u Steel Euyers were
ere traded.in to a. considerable ex- dertone wag:
tent. The prices
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fairly firm, . greater fluctuation being
-the.case with steel. . .. .~ | -

-Fol'ywing -the break of a few days

- Gonsidorable’ atiention  has been

given 1o the iatier . oek: Yesterday it

at-43% . This figure held fora M

lort time “when 2 drop of % occur-
red. - The ‘ow:si point touched was
4], the ogening price ‘being’ the high-
ot

. .Brazilian started at 79. - Held the
orice  for several sales _ It dropp
intg -78-and: fractions closing /a little
Wowhr: ati 27 18y e o
s - City. rights -were- active. - -
both-the ‘morning.-and :afternoon ses-
sions o' large number were disposed
of.. The Mackays were marked ‘ex-
~ - ~Common “apencd -at -81%
: at. lii’ Tm:g#tq Railway
wus chalked /at’ 181%; 131 hcid for.a
while’ but the close was 130%.
firm 2t 126, Canada Bread sold in one
smalt lot for-30%.- “The issue was al-.

! exchange rates held firm at the recent
! high Tates, and bankers were unable
i to estimate the probable extent of the

g

', Mines Strong—F orcupipe

- Pet Active. e

e e

-Strength  in York, Ont., and weak-
ness in Crown Reserie weére the out-
standing points in connection . with the
mium’ exchange yesterday. Trading
in the  former .. commenced at 81-4.

This was maintained with one excep-

tion.and at the close 83-4 was the sell-

ing; price.” “The sales were in blocks
of from 100 to- 1.000 shares

Crown Reeerve openeéd with sale at
118.- A drop of four pouints was fol-
lowed by a rally of .two. It declined
back to 10. and:dropped another five
peints. - This program continued un-
til 101 was reached, a‘ which figure
the' stock closed ' The selling was.
chieftly from Montreal. There seem-
ed to be considerable ‘iquidation at
that point. - ;

Hollifiger was higher. It sold at 50
ex-dividend. This .is equal to 1,765.
Dome Mines was strong. A small lot
changed hands ..t --825. Later 100
shares sold at 810. Seneca Superior
appeared yestesday. It sold at 270.

Porcupine Pet was active. The
stock sold at 331-8 at the opening,
328-4 was ~eachcd in the afternoon
after considcrable trading at 33 and
fractions. It rallied back to"-33 ai

« the close.

Peterson Lake ‘continued at around
38. Toley O’Brier: was sold at 27.
Timiskaming held at 15, closing 1
lower. . Other issues were exchanged
slightly. Total sales amounted to
41,675 sharez.

EUROPEAN BOURSES.
BHRLIN. June 10.—The bourse open-

account of: the absence of demand.. In
the early trading there was a\ small

re, and the afternoon recession did

litile more. than level down the list to
- Yesterday's cloze, altho Lehigh Valley,

Issouri Pacific and®a few other'sharos
; showed distinct heaviness.’
U | . Ste:l.'.t a Factor.

.8, - 8 mopthly -tonnage re-
port, showing a d of 278,000
, tons, was so close _trade estimates.

that it went for naught as a market
factor. The statement indicaied that
the Stéel Corporations’ shipments in
May, ave g about 30,000 tons a
working ‘day, exceeded new . orders by
more than 11,000 tons, making the
average daily bookings of new business
approximately 19,000 tons. . :

-This- represents less than half the
capacity of the  corporation’s -plants.
Not since The end of October, 1911, has
- U.S.Steel ‘80 small a total of
urfilled orders. The volume of new
‘business thus far in June has been
somewhat better than last month. The

eekly trade réviews reported ‘an in-
crease of interest on the part of buy-
ers ‘of pig iron and finished material.

: " Gold - Unchecked.

The outward movement of gold was
unchecked, $4,000,000 being engaged
today for shipment to Europe.’ Foreign

movement.  ° Today’s engagement
‘brought .up the total for the present
movement to $34,000,000, and for the
year .to. $50,000,000. :

Cables reported a better  feeling
abroad, with improvement in financial
and polifical conditions. No direct ef-
feet of the change was experienced
Lere. since trading for. European ac-
ccunt was confined to néminal propor-
tions.

Slight irregularity appeared in
bond market. . . 4

DAY OF CHEAP -
: LANDS IS PASSING

WINNIPEG. June 10.—The -steady
and rapid absorption of available farm
lands in western Canada is imdicated
from the increase 1n acreage under
cultivation this vear in the three prairie
provinces, this increase amounting to
over 2,000,000 acres. Manitoba alone
now has 6,300.000 acres under crop,
and in the Winnipeg district alone the
number of homesteads filed upon dur-
ing May of this year shows an increase
of fifty per cent. over the figures for
May of 1913. Meanwhile census figures
indicate an inecrease ‘In farm land
values in-the United States of 100 per
cent. between- 1900 and 1910. With the
rapid settlement of the Canadian west
the day of cheap farm lands is passing,
is the opinion of those in touch with,
the present situation.

RAILWAYS REFLECT
FURTHER PRESSURE

NEW YORK., June 10—Such'changes
as occurred toward midday were of an
irregular character, the leaders for the
most part moving within minor frac-
tions, altho Reading reflected further
pressure, as did also New York Central.

the
L

4

ed firm and more active itodav. lat
prices reacted and the closing vwaz 2
er. Exchange on London, 20 ma:k
plennigs for cheques. Money. 1 . -
per cent. Private rate of discount. 2
per cent. :

-

PARIS, June 10.—?1‘1094 were firm on |

the bourse today. Three per cent. rentes.
35 francs 275 centimes for account: ex

change on London, 25 francs 18 centimes |
for cheques; private rate of discount, 2%

per cent,
C. N. R, EARNINGS.

: -E:,arnings. Decreasc.
$383,800 $98.000

CN.R, 1at 2%
1.,.21,429,100 *146,009

do. from
‘hcroue.

/

week

Jdl:

MARKZD EX-DIVIDEND.

Hollinger Gold M(nes—. 3 per cent., Mac-
kay Companies, com., 114 per cent., Mac-
Companies, pfd.; 1 per cent.

MONEY AND EXCHAMGE.

@lazebrook & Cronyn, exchange and
bend  brokers, repcrt exchange rates zs
follows :

Buyers. Sellers.

A 1-64 pm. s to &
Mont. fde..par. 2 :
Ster. 60 d.,93;
d0. dem..9 31-32 . 101-32 10% to 10%
Cable tr...10 1-16 '10 3-32 1925 to 101,
Rates in New York-- \
Aclual.
Sterling, 50 days sight. 486.25
Sterling, demand 488 85
Call money in Toronto, 6 per cent.
Bank of Engiand rate, 3 per cent.
Open market discount rate in London
for ghort bills. 2 11-16 per cent.
- P e T ey

par.
©9 13-32

2355 1092

Posted.
4871~
490

z | @thor specialties.

Counte?. |

s 1014 |

", . Havana Eiectric Railway, Light and

American Smelting rose a point and
i Distilless 11%. with heaviness .in some

The tractions were not favorably af-
fected by declaration of an extra five
per cent. dividend for Interboro Rapid
Transit, whose preferred stock fell back
| 2 point. Another gold engagement of
| $2,000,000 for Europe was announcez,
making the aggregate of that move-
ment thus far this year close to $50,-
600,000, Bonds were steady.

'SAYS SCOTIA IS
| MAKING SHIPMENTS

!  MONTREAL, June
| Harris, president of the Nova Scotia
| Steel says: “While the steel business
‘is quiet, Scotia is making large ship-
:ments of ore and coal, and there is no-
: thing in the situation to warrant the
| present bredk in the stock, tho evi-
4dently some holders are being stam-
peded,”

'HUDSON BAY CO.
DECLARES DIVIDEND

| LONDON, June 10.—The Hudson
! Bay Company has declared a dividend
| of five shillings a share.

HAVANA DECREASE.

10.—Robert B,

| Power Co. gross earnings for week

| ending June 7 were $57,170, an increase

iof $2162. From Jan.1,$1,130,707, a de-
crease of $3623.

 THEROYALBANK OFCANADA

INCORPORATED 1869

Capital Paid Up $11,560,000 Reserve Funds 13,575,000

BANK MONEY ORDERS
' ‘Rates: $5and under ¢ %l

wver $9, not exceeding $10, , .

Over $10, not exceeding $30,

Over $30, not exceeding $50

 in Canada (Vukon excepted)and Nf1d, at any Bank-in U.8.A,

At all principal cities—and in Great
/ 5 A

A safe and economical method
ECSMALL amounts,
6.

10c.
15¢.

of remittin

? e &

Britain and Treland at over 500 points.

b wn .
" Heavy liquidation of Crown Reserve

Shoft Covering in- N8> Stadl
—Crown Reserve Awa

MONTREAL, June 10—The local
A B 4 ‘ﬁr::nt:ﬁng -
again Adisregarded the on
the Lofidon and New York exchanges
and on further raiding and liqui-
dating continued weak. x’-

yery active and the largest of any
this year. : ¢
Canada Steamship preferred . was
the chief issue under pressure n.nd‘t(;
ter opening at 73 1-2, sold off to 69 1-
a loss of 3. 5-8 for the day. Richelieu
was ‘influenced by the weakness of
Steamship preferred and suff the
largest loss of the day. It opened 8 3-4
down at 87 3-4 and touched 87 1-2. It
was offered at 87 3-4 at the! close, with
87 1-2 bid. [ ’
\ Sto-mol;ip Opening.
The opening sale of Steamship com-
mon was at 10'1-2, 3 points lower. At
that level it moved: within a narrow
range and closed at 10 1-4, with a loss
of 3 '1-4. Domimion Textile was also
attacked, opening 1-8 lower at 70 1-4
and ing off sharply to 67. The last
sale:at 68 left a decline of 2 3-8. Lau—
rentide - was traded in to the extent
of . 235 shares and showed a loss of
21-2.at 177. Early in the .afternoon
Laurentide. sdld. at 176,
Nova ia Steel was subject to
much short covering. Opening 1 bet-
ter. at 43 1-2, liquidation carried the
price down to. 40 3-4, but when the
stock was in demand it again ad-
va.z:m:eq!t and closed at “thle .
price of the day, a gain poin

i

forced the price /down to a new low
Tacord for yeéars. After opening un-
changed at 1.13, it quickly sagged to 1.
The last sale at 1.02 represented a loss
of 11. P
The internationals gave a good ac~._
count of themselves. C.P.R- opened
with a gain of 1-4.at 196 and advanced
to 196-1-8. It turned easier in the
afternoon, and clesing sale at 195 1-2
showed a loss of only 1-4. Brazilian
was 1-4 better at opening sale of
78 3,4, but closed with a loss of 1.2
at 78.

Montreal Power: closed at 334, only
1-2 lower. Dominion Steel Corpora—
tion was 1-4 better at 21 1-2. Cement
preferred showed a loss. of 1-2 at
89 1-2 and Cement common was un-
changed. -

Totai business 12,193

shares, 10,325
mines and $18,100 bonds,

New Yor& §}uk Talk

Compiled in New Y;rk
Especially for The
Toronto World

—|

NEW YORK, June 10.—Despi
fact that financial news were!get:e::ﬁ
ly favorable, the market for securities
failed @o make any response. Indeed,
the drift was towards slightly lower
levels, and the volume of trading was
the smallest of the week. There is
usually at this season some investment
d_emand in anticipation of heavy July
dlsburt-sements. but none has appeared
as yet.

_ven/the. professional element lacks
either the courage or the disposition
to assume important commitments on
either side of the market. Their hesi-
tancy is due principally to the expec-
tation that the decision of the inter-
state commerce commission in the rail-
road rate case will
Lefore the end of the

week, and to the
uncertainty as to its

character.

No reliance whatever is placed upon
the Washington despatches purporting
to give the findings of the commission.
They are regarded merely as gBuesses,
The members of the federal board have
kept their counsel so completely thit
the financial district is entirely in the
dark on the question, which is consid-
ered of grave importance, not only to
irxu]vestorz, but to business men gener-
ally.

The trading in the
dwindled to unusually
tions today, and even the industrial
shares. particularly those which win
be most affected by the decision, show-
ed the effects of the caution now be-
ing exercised by the speculators as wel]
as by those who buy for the strong
box.

CONSOLS

railroad stocks
narrow propor-

LEADING

LONDON,: June 10.—Money was in
fair supply and discount Tates were
easy today.

The stock -market continued cheerful
and advanced during the forenoon on
good support, consols leading with a
gain of three-eighths despite numerous
new loans. Business slackened later,
and oil shares-and home rails declined
under realizing. Parls sold moderate
and the market finished quiet and Be-
low the best, .

American securities were quiet and
featyeeless during the early trading.

and recovered only to 70 3-8, leaving| .

be handed down |

B Lte common . rers 1.
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rto Rico Ry. com.
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Toronto Raitway .......... 130%
Tucketts common ........ 13“'

Twin City common ..:.... 106%
‘Winnipeg ,_“Rm IWAY ..cu.... 196%

Crown Reserve

N s Mines .
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Central Canada ...
Dominion Savings
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“Op. THigh. Low. C1. ' Sales.
. 26% 26% 26 26 244
; 9 TI% 1% 763

Eik uas TS 1
31 3015 30% 32
G S PG 2

Lo DN s vii Pans
Edy FLAB - 13 10% 103

do, pref. ... 710% T0% 0% 170%

Can. Gén. EL}:: e o
Dom. Can, ., 3035 313 30% 31y
DI & 8. pr. 6% ...
D. 8. Corp... 21% ...

Al .
8115 8115 80% 380%

Barcelona ..
BraziMan

coe voe

. . ce Pea e
Weaple L. oM. s
N. 8B, Steel.. 4335 431 41 43
Steelof Can. 128 ... ... ...
Toronto Ry..131% 1311 13015 13015
Twin C. rts..5-16 5-16 9-32 9-32
Winn. Ry. ..196 .

Comiagas ....740 ...
€rown R. ...112 112
Trethewey .. RN ‘

Mivog Tt
101 101

| Commerce

Hamilton
Imperial

n,

. ..163

. ..188
Land. Bank..146 ... ...

Can. Bread..$500 ...

163 1623 16214

sse poe

MONTREAL STOCKS

Op. High: Low. Cl. Sales.
Ames Hold.. 9% ... ... 25
do. pref. ... 34 ... 10
e o T AR S B R L 25
Brazilian ... 788 78% 78 78 337
Con Onr .. B0 .00 10
- Cament. . 288 . 40
90 - 8935 391

do. pref, ... 469
C. Cotton....
do. pref, ...
e R
C. Reserve ..113 113, 100 102
Can. 8. 8.... 1015 '1 10 10% .
So. .pher. ... 7315 e 69 703
Dotholt Ry ./88% /- ... ...
Dom. Byidge-110 . fin: ... ...
D, Iron pr... 70 70% 70 7014
D. Steel Cor. 21y 21% 21Y% 21 996
D. Textile .. 70y 70% 67 68 818
aoprel -CiIDs L. L 5
L Xrac..or.. % .. ... 10
Laurentide ..17914 179 176
Mt Power ..22415 22414 224
G0, Hew ... 0y i
Mt. Cot, pr.. MUE. s
Mont. Tel. ..13
N. S. Steel.. 4314 43% 0% :
Ottewa - LP. 168 ... ... ...
Penmans e WGl
Quebec .. 1334 13% 13
R & 87% 87% 87y
12

50
183

5,
10,3725
576
3,998
25
- 78
160

196% 195% 1963

177
224

ON LONDON MARKET | X

Steel C: C. .. 1315 13% 12% 12
Toponto - Wy. . 181 -« o9k
Tucketts ..., 29
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NEW YORK COTTON.
«Erickson Perkins & Company (J. G.
Beaty), 14 West King street. Toronto, re-
port. the f fluctuations on the
New. York Cotton Exchange:
g o o n. High. Low.
July -.....13.18

Latér prices improved, but the list
sad-cloged dull,

-sagged in the Jasy hour

12.60

| do,
U. 8. Steel..

W obeon ivamise
- Beaver Comoufh.yod

25| Crown Reserve ...........1
o -

o e i
ding 7.;3;1; 165% 165 - ‘3:

P S D

5
e b o)

Mary D 18 18 18

g

18% 400

i
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B

it
ﬁ

3
et
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gg

;
7
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i
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e itw i
48% o

, v e

GN.OreCer. 31% ... ... ... _
Guggenheim. B4l 5¢% 53% 54

15 443 *445( 443
A SN 20 AT

A\

pref, ...
Tenn, Copper,
xd.,-% pc.. 3¢ ...
T.'8. Rub...lg%“... S
- 1st - P SR 130 L R
You 621 62% 62 62%
0. pref. . 100%:." s X
! ...103° 103% 1027% 1027%
. .. B6% 56% Sf 565
YV.Ou . Cham.-00% ...- ..} . 7.
West. Mfg... 77 77 78% 763% 400
‘Woolw. com.. 9615 ... ... " ... 100
Money ...i.. 1% 2 1% 2
Total sales, 105,700 shares. °

MINING QUOTATIONS,
" Cobalta—

Asked. . Bid.
Balle: %

b
283
1.10
{43

Buffalo e lmonsenu L2
Canadian o e P

S erc ¥ 48

Great Northe
™m

Hargraves .

Hudson Bay

vesssmnsse,

ssss sessevesas

Rose
McKinley Dar.
Nipissing ... ..6.30
Peterson Lake 383
Rochewterh .. ...0. 0. . i 4
Seneca - Superior ........ 2.70
Silver Leaf
Silver Queen
Timiskaming
Trethewey ....

OGS LD . oicrcsnsnoness
Dome Mines 8.
Foley - O'Brien ..........
Homestake ...... 8
Hollinger - ....,

Mclntyre ......... .
Northern Exploration .....2.
Pearl Lake

Porcupine Crown ....
Porcupine Imperial .
Poreupine Pet

Porcupine Tisdale ...
Porcupine Vipond ....
Preston East D.

Rea Mines ....

Teok - Hughes .

United Porcupine

West Dome

NEW YORK CURSB.

Quotations and transactions on tho'
New York curb, reported by Erickson
Perkins & Co. (J.G. Beaty) :

% 8315

Sales : Dome  Mines, 100; Foley-
O’Brien, 100; Hollinger, 100; Kerr Lake,
500; La Rose, 100; McKinley, 1000]
Cigar Stores, 200.

STANDARD SALES,

6500 at_1; Big Dome, 10 at

; Beaver Con., 200 at 29%5;

A 3 O Reserve, 300 at

113, 100 at 169, 100 at 111, 200 at 110800 at
105,200 at 102, 500 at 101;  Dome- Ext.
1000-at 7% : Dome Lake, 150 at 42; Foley-
O’Brien, 700 at 27; Great North., 1000 at
1% 60 days, 1000.at 7%; Gould, 1500 at
%; nger,’ 100 at 17.50; Nt

33;. Porc. Crown, 400

at 36, 100 at 85; P
Vipond, 165 at 30,

at 2§; Pearl Lake,
5000 at 3%; Peterson Lake, 100 at. 3814,
2100 at 38%, 150 at 39, 500-at 33%, 1000 ;
38%: Seneca-Sup., 100 at 270; 60

at 265; Tim ng, 1600-at 15, 100 at
144 ; York, Ont., 1350 at 8% 300 1000

"200

% 2% TI% % 5.400]

.| ed stocks of unsalable securities held

@ Medicine Hat. It is expected to double

g, &
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Lumsden Bldg, 6 Adelaide SL.E. |
EXCLUSIVE AGENTS.

5%- DEBENTURES

If you have funds
for investment, no-
thing better can be
. found than our de-
bentures, returning
5 per cent. interest.
The security is ab-
Let us give
particu-

solute.
you full

The Dominion Permanent
[ Lozn Comosny
{ 12 King Street West, Toronte.
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PARIS MARKET'IS ;
PRACTICALLY PARALYZED

PARIS, June 10.—The finanecial mar-
ket is practically paralyzed owing to
the large investment holdings of the
financial institutions. The accumulat-

in ‘this market are estimated at about

300,000,000 franes, and this unwieldy
load has been increased by the partial
failure’ of the recent Balkan isgues,
and by the intervention purchases
made at various times in order to sup-
port the boyrse." :

LOST BY FIRE.

Fire losses in May in the ‘United.
States Canada, as stated in The
New York Journal of Commerce, ag-.
gregated $15,607,800, as compared with
$17,225,850 reported in May last year.

DOUBLE MILL CAPACITY,

MEDICINE HAT, Alberta, June 10.—
‘Not less than $100.000 is to be spent
at once by the Lake of Woods Milling
Company for exténsion and improve-
ments on their newly-acquired plant at’

the present capacity of the mill, great-

English inves
thing,’ why not you? * 'Write
tormaﬂgn. 2
Ed. Irvine & Co.

Standard Stock Exchang

LYON &

Members Toronto Stock
STOCKS AND .
l!_rlldlnu 4 .

15 KING u.ﬁs;imm |

LOUIS J WEST

<m' rs mn‘." M - Y

COBALT AND PORCUPINE 8TC
CQNFIDI.‘MTION. :;:r: BUILD
Phones—Day, M. : Night. P. 2

310 LUMSDEN E
Porcupine and Col
TELEPHONE M.

‘Members Standard Stock
K8 AN BONDS
e ranOLEIoN ot saioN
56 ’ -
X -~

Porcupine Legal Cards

COOK & MITCHELL,

ly increase the warehouse facilities and

2% &u 8%, ot 500 2% 5%,

enlarge the elevator capacity to three
times the present size, 58

otaries, etc.,

Toronto; Kennedy's Block,

v,




