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"Speculauve Sxde of Market
Has a Tinge of Pes-
simism.
FRACTIONAL  DECLINE
Brazils and' Barcelona : Are
Among the Heaviest
“ Market Issues.

\

A

~The action of the Toronto stock
market yesterday gave evidence of the
presence of a resting period. among
many of-- the speculative issues. Bul-
lish . manipulation in
‘Bgrcelona has ceased for the time
and’ the falling in of light long spec-
ulative accounts is forcing prices low-
er. The public demand for these
stéeks has for the time being been
filed and the sagging process should
continue until cut short by a new de-
mand caused either by a short in-
terest, a new. public following, or re-
newed inside operations for a rally.
Brazils were offered down. below 89
and Barcelona declined over a point
before a 25 share buylng order was
encountered

The whole speculative side of the
market was impregnated with a tinge
aof pessimijsm. A sale of Twins at
-New York at 106% was immediately
followed by offerings here a little
above that level. Toronto Rails were
offered down a fraction and similar
actions were present 1/n nearly all the
active issues,

Bread and Maple Leaf, recently so
active and strong, subsided slightly on
profit-taking, but the demand for ‘the
shares is still keen.

MacKay was inactive and apparently
uninfluenced by the annual statement.

Investment securities -showed - little
change in prices. In the banks Stan-
g;;'d continued ﬂrm and sold up to

LONDON MARKET
"~ CLOSED STEADY

Weakness in Early Hours of
Session, But Covering
Strengthened List.

LONDON, Febh. 17.—Money and dis-
count rates were firm today.

The continent absorbed the $2,750,-
000 new gold offered in the open mar-
ket, ‘and the price was advanced ¥%d
to 778 9 3-8d per ounce.

The stock market opened weak on
dearer money and further realizing,
but advanced in the afternoon on local
and Paris re-purchases and talk of an
early redwctlon in the French: bank
rate, Kaffirs, oil shares and Russian
mines improved the most, while con-
sols recovered a quarter of a point.

“American  securities opened lower.
Covering strengthened the list during
the forenoon, and later New York buy-
ing helped the advance,and made the
closing steady.

MONEY AND EXCHANGE.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at the close:

Buyers. Sellers.
1.32 pm

Counter.
N.Y. fds. par to %
Mont. fds. . ar 15 to 1
Ster. 60d81316 8‘.’1 32 914 to 93¢
do. dem..9 5-16 911-52 '99-16 - 9 13-16
Cable tr...9% 913-32 9 11-16 - 9 13-16
—Rates in New York.—
Actual. Posted.
Bterling, 60 days..... 5% 483.70 48914
Sterling, demand 85.85 487
Call money in Toronto. 6 to 6% per
cent.
Bank of England rate, 3 per cent.
Open market discount rate in London
for short bills, 214 per cent.

BROOMHALL’S CABLES

LIVERPOOL, Feb. 17. — Wheat
opened firm on strength in Winnipeg
yesterday, firmness of Manitoba offers,
ketter demand for Australian cargoes,
etrength in spot here, and buying by
local millers. Continental demand
shows a renewal of activily, and firm-
ness with which good wheat is being
held is, leading to apprehension.

Corn—Firm, with shorts covering
on firmness in Buenos Ayres and Ro-
‘sario, strength in spot here, and de-
creasing stocks.

European visible shows  an increase
of 1,288,000 bushels

Argentine weather continueg favor-
able. Buenos Ayres-—Some covefring
in. March caused steadiness at the
clese, with an improved demand for
good wheat, which is still generally
held. Corn closed with speculators
buying and the undertone very firm.
Foreign bids are higher, and unfavor-
able reports are being received from:
late planted, which already shows a
partial faflure. ‘
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Advice on Invest-
ment

Of the various funec-
tions of a trust company
the making of invest-
ments is of first impor-
tance.

Our experience is at
your disposal regarding
the safe investment of
vour funds and the ne-
gotiation of mortgages
and other securities.

e

Trusts ~d Guarantee
COMPANY, LPMITED,
43-45 King Street West,
TORONTO, ONT.

James . Warren, E. B, Stockdale,
Pres#'dent. CGen. Mgr.

Brazils and

Announcement - made
“Forthcoming Capital lssues
_on Large Scale.

-S’I’OCKS WERE STEADY

No Defuute Trend to'Prices’ at
. _New York Yester--
day.

WNEW YORK. ll"éb 17.—Altho Lon-
sent over a range of prices
today -and then oﬂxﬁ-‘wcks here, the
market  presénted a .fairly firm front.
1t falled, however, to make. up ‘any:of
the ground lost in. yesterday’'s-decline,

scarcely deviating from the  preceding
close. Trading was light and specu-

lative condit.ons - were ‘virtually 'un- |

changed. The market turned heavy to-
ward the close, but:flictuations of the
speculative favorites were - limjted. to
fractions. The significant - develop-
ment of the day was' the series of ‘an -
nouncements - of forthcoming capits l
issues, New York Central applied:

permission to- issue  $70,000,000 : bonds
Great Nonthern made known its- pro-

lmpertal Bank of Canada
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“is"paid on deposits at current rates.
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_THE STOCK MARKETS

TORONTO STOCKS

Ba.reelona- “ennbias

X

NEW YORK STOCKS

Erlckson Perklna & Co., 14 West King

Baazl sssasnens
B.C. Packers com.
‘Bell Telephone ‘... 150
B! COM.ses ovs
d .'pntbrred'
Bread: ccm
.. prejerred .
Cem. oom

AtL

Atchison | ...
Coast. .

9
.. 213% 214 213% 213% 1,000

eer., quote the fouowtng quotations:
-—Rn.ur

Ia;z CI%
128% 123% 123;2 123’7%5
32’,‘ 92 92

Sales.
"200
1,
1,300
6436 64Y 62% 633 7,900

L taking in the afternoon brought ‘about

posed. sale of $19,000,000 stock, . and
Interboro Rapid Transit sold $10 000,-
000 bonds. With the recently announc-
ed issue of $55,000.000 Southern Paci-
fic convertibles, the ameunt of new
securities arranged for in the last few
days amounts to over $150,000,000. It
had been expected for some time- that
the improved’ conditions' in. the invest-
ment_market would. result in .a large
of new financing, and the rate
at which new: capital is now being
sought indicated -that. in-the-judgment
of many of the principal finanéial in-
terests, ‘the time.to enter ‘the market
kad arrived.. Great Nonthern prefér-
red dropped over. two points :on: the|
announcement of ‘the new  stock -issue.
Great ‘Northern “rights” sold- in ﬂe
outside market at 2'to 2%. - -
‘Traders felt today that the lmport
ance as a market factor of the intér-
state commercé commission’s furtlrer
suspension - of -the- 5-per cent.-froight
rate had been over-emphasized- yves-
terday. Washington advices: axplain-
ed that, altho suspension umtii: Sept.
12 ‘had been ordered, it did ‘not fallow ..
that the  decision ‘would be- delayéd
until ‘that time, and that. in fact, the
ruling might be made-in May or-June.
This better understanding of the com-
mission’s action helped to steady-rail-
road stocks today, but ‘attemanus to re-
trieve . yestérday’'s - losses, which were
due principally to the suspension, were
defeated. Bonds were unchanged.
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Vague Rumors: Aagociated
With . Advance — —Gains-
Well Distributed.

MONTREAL, Feb. 17.—Smart:  re-
coveries were scored by a number of
the leaders which were-affected by the
reaction of Monday, ‘and despite some
irregularity in the general market the
more active stocks' displayed strength.

Heavy buying-of - Laurentide, ‘which
carried ‘that ‘stock up- 8 3-4 - points
to 191 - 3-4- in the morning session
was the outstanding feature of the
market Nc satisfyfng. eXplanation for
the. aggressive and.sustained. demand
for the.stock was forthcoming.: Rumors
of deals in connection with the 'sale of
the 100,000 horsepower which the
company is now developing, were cur-
rent, but were not supported by in-
formation in - inside - circies. Profit-

Ham

Dom.

Nn‘y
Tor.

a sharper reaction, the price going off
to 189 3-8 at one time, but it-recov-
ered later to 189 3-4, leaving a seven
point. gain on the day.

Concurrently with- Laurentide’s
strength Power rose 2°1-2 to 228 and
sold at its best price in the final
transaction. Shawinigan went.1 1-4
higher to 142 and closed one up on the
day- Among _industrials, ' Textile,
which rose three points to-86 5-8, a
new high for the movement, and closed
only 1-8 off the hest, was the chief
feature.

An improved tone in C.P.R. was
about the only. influence from outside
of direct bearing on the market here.
The C.P.R. rally, however, was slight g
in view of the recent decline, the Caz?
stock showing a gain of 1-2:on the | &
day. Brazilian was weaker, ea.s!ng oft
3-4 to 88 3 4 and recovering only 1-4
of the loss Richelieu  was- another
stock on the heavy sxde, falling 1-2.to
109 3-4.

Total husiness—-—lo.zos shares, - 500
mining shares., $2000 bonds and 820
unlisted shares. :

MONTREAL STOCKS

Cp. High. Low. CL

Ames Hold. 14 ... <eo’ eoe
GO ipref... 8 .. ees ven
B. Te. Co.. 160 ;
Brazilian a9% 89% 88% 89'
Can. Car.,.. H
Can, Lem... :m vee |

do. pref...
C. Cot., Lad.

do. pre...
Can. conv..
Cal. Power..- 5
Can, Pae. ... °14
D P Ry.. 73
L. Can. vt.. 9311-.
D, 1ron pf.. 93
DBl Cp.. 8 .
D. Bridge... 12015 12112 1201,52 1"11@,
D. Tex. Co. X6 86% 854 SGA-A

Dom

Rio

Barc

F.N.
Can.
do.

Con.

do.

do.
Mon.

Sales. | mor:

180
%
18

62v
9

20
52
160
o
28
26
285

Dom

‘714 2137% 213% Stan
e Can.
Tor.

Can.

Jretemd IS g 0 .-
Consumers' Gas:.. 3
Detroit ‘United. ...

D'om. Canners ...
‘do. preferred
Dom. S

Porto’ Rico Ry

Toronto Mort.
Ulnion Trust .....

Canada’ Bréad -.... 94
Dom.

Hlec.
Penmans

Porto Rico Ry..:.
Ouébec L.

Brazilian ...
Cem, pt‘ 9215

P
City
Dom.

Tucketts ... 43

Hollinger .
La Rose ..
Nipissing

“ommerce.. .
Imperial

Metropolitan 195
Royal -224

. -Gen. Elec..t.
¢ Loco pref...

seasTeven

Da.iry com. ..

“ee

er. Li'e 380

"85

Muican L. &-P..
Monarch com.

.preferred ...
N.-S.' 8

aen

zel........ <78
Burt. ¢com.’
preferred ...

ns com. ‘...

‘0. Nav......

ROgers com. ......

preferred ...

Ruyssell' M.C. com. ..

Jpreférred ..

Sawyer -Jlusey-

do. .préferred ...
St L, & C. Nav... »..
S. "Wheat. com....

preferred. ...

Spanish R.. com...
do. anerred o
Steel Co. of Can..

-pre‘erred

Tooke Bros..com
Toronto’ Paoer
Toronto. Ry. ..
Tucketts- “com.

_preferred’

Twin  City’ com
Wlnnlpes RYeeses,

- —Mines.—
7.60

on[,a,‘a.s 27.90:
Crewn Reqerve L.51475 1721

Zowe ...1 37 1. 73

-Rosge ..
Nlpluing Minee. .
Trethewey

Comime-ce, ...
Dominion .

iiton ...

Nova'ScOth. Hene §
Ottawa -

Rayal- ..
Standard - .......
'I'oronw cesssssces sus

“sassevsene sov

ssesstascs vee

218% 230
211 214
143

.Trust,
1

Ca.na.da IAnded
Canada Perm.’ ... ...
Central (‘nnads, . s
Colonial Invest. .. 8

Savings

Gt. West.. Perm.. ..

Hamilton .Prov. .. ...

Tanded Banking.. .. Lok
London; & -Can 1 vl
National : Trust e

rio Loan ...
Gen, Trusts 201
. 1381 136
2 V.1 B o
—Bonds.—

18

95
Canners . 99
Steel ...
Devel ..
9
&P;..
Janeiro

Spanish River ... ...
Steel Co. of Can

TOggNTO SALES.

Low. Cl
321, 32% 32 32
8914 8915 89 89
997% ...

29% 99% 29 29

9014 91 80y B0y
12% STl

2(1):1,, 31414 21314 21315

elona ..

Bt. pf.
Bread
pref..

n. Elec.
Loco

-

pref...:

Macdonald.. .
Mackay ....
Msaple L....

"84 ‘85
¢ y 38% 331/
pref...

onel.. 88 ... e >

14% 15 % ‘18
19% 19% 19 19

Porto Rico..
Span. b~
Steel of C..
Tooke Bros. 23% ... .

s
W1 L

Paper..
Rails. .

see
“ee

M nes,.—
+17.0017.00 16.88 16.88
658 636 6.3 6.33

—Banks.—
T TR

. 282" ...
216 216 "15% 2151&

220 21914 219

Trust, !".Tf,7é %
189% 189% 189% 1891,,
a T... 201
Bread. 94

inion

dard .. 270

Perm...

Huron & E

”du.—“
95 94

107
sw sm 35% "85

213 213
2(1’3% % 100

99
380

114% ...

72
63 .

96
39%

100
66%
84
h
89 .

‘12
40

3’6

o e
1381, 13€

. 'é'us

13% 13% 133% 133 100

.. 102% 102% 102 102
. 155 155 1547 164%
3% 30k Wy 2%
161 461, 46l
: 1% 13155 129% 120%

"'00

150 -

M.. .1343 134% 134 134

26 361 [25% 25
891, '89% 89’;*{: 89

0% 70% 69% 69%

150% 1507 150
136% "

285§ .
104" 104 103% 103%
116% 116 115
... 1113 112 110% 11029
. 103;,2 167;2 166% 166

1,5 113% 1o 1
957% 961% 95% 95
26% 26% 2614 "6»,

o 161% 162 1613 1611
e e

2

32{3 8% 7y 1y
—Industrials.—
5% . 76% 15
30% 31 30

92%'.
521 53%4%8iy ‘sii
4 45 45 4415 4415
Am’ Ice ‘Sec 28% 291 28%
Am. Smelt.., 68 681, 68
Am. T. & T 12114 121% 121
Am. Tob.... 247 . 248 244
Anaconda .. 37
Beth. Steel. 36% 36%
423 421

Chuino
34% 33%
325 83%

ook

75%
30%

63%
12115
248

27% '8
42% 1922 18%

52 5" 5
109% - g ket

65% 66% 65
847 -“% % 66
135
IR e,
%2 Eiviin
4% 45% 44 44
2038 203 % %
324 32% 3 32

. 26
Roe 1s7v 18‘& 186% 186%
147% 149 147 135&
bt b
10;;/: o
665% 6614 65% 658
. 109% 1097% 109:2 109%
.. 102% 1028 10214 100%
- 5351567 5e% 5o%

66% 66% 65% 66
s o 98% 98 981;, 98%
Total saies, 238900 L
NEW YORK COTTON.
Erickson Perkins & Co..(J.
e Rt ot S
Cotton Exchangz. [T v e W

Open

Int. Pump..
Mex. Petp. o5
Mackay Co..
Nb’t. Bis....

see cre

do. 1st pf.
U. 8. Steel..
. do, pref..

eaty),
rt the
York

Mar.
May
July
Aug.
Oct.

Low. Close Close
23

12.19 13.23
11 .96
11.90
11.73
11.49

NEW 'srocx ISSUE

The directors ot the Great No
Rallway have decided to issue’ féﬁ'&%
shares of new stock. Holders of TE~
cerd (providing the issue is approved
by special directors’ meeting) March

e

0|26 will be entitled to subscribe for 8
1 | per cent. of their holdings at par. The

rights are now quoted at 2 to 2 1-8.
GREAT NORTHERN EARNINGS.

In six months ending Dec. 31, Great
Northern earned its full year’s divi-

4 de.ld on $210,000,000 stock, with some-

th.ng like $540,000 to spare. On Fah 1
the new $21,000,000 took rank with the
old stock and apportioned dividends

5|on this for five months of current year

dt rate of 7 per cent. will add about
$612,600 to Great Northern's dividend
cha.rgas. Even with this addition, the
company in six months came within
$72,000 of earning full dividend.

C. P. R. EARNINGS.

Canadla.n Pacific Rallway gross
earnings for February -showed a de-

5| crease of $467,000.

CONSOLS LOWER.

Consols closed 1-16 lower in London to-
day at 76% for money and 76 1-16 for
account.

Dom. Trust. 108

TIOR8 .. aee el
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Can ‘...... 18%
Toronto Ry. 1
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steel trades.

- standing
. requirements.

’: 20 VICTORIA ST,

A Record

The year 1913 was admittedly one of depression in the
For that period, net earnings of the Nova
Scotia Stecl & Coal Company, Limited, were §1,255,853,
the largest in the Compsny's history,
25% -over thpse for 1912,
Debenture Stock were over five timesa
We can still offer a small amount of the
Debenture Stock at 98, and iuterest, to yield

6%4%

BANKERS BOND COMPANY

LIMITED

pRER ARt E RN RNt iniinnntityy

and an increase of
Farnings applicable to out-
interest

TORO

COARER PR i ninnny

Pl Lig

‘| for' some time, and the prospect

o-| s0on as this movement

200 | Bailey ..coe cccovmecssnsss

500-| Hargraves .

Several of the Lower Priced
Issues Dealt in Yester-
day. :

PETERSON WAS STEADY

Rumor of a Deal With British

Interests Again Appears
on the Street.

Pt s

Based on the rumor that the deal
had Dbeen closed for the sale of the
Teck-Hughes mine at Kirkland Lake
to a British syndicate, Great Northern
was. quite active on the street late
yesterday afternoon. Bids were made
as high as 14c for the stock: after the
mining exchanges had closed. As
Great Northern 'is strongly interested
in Teck-Hughes, the benefits accruing
from a sale would be quite large. On
{gele;:change Great Northern rose to

Peterson Lake was also quite active

600 | after the market closing, and a.rumor |

was = circulated yesterday that a
deal for the sale or the- companY’ﬂ
assets was being put. thru which
would make Peterson worth at least
60¢c a share.

Another ' rumor was affoat to the
effect that the deal for”the sale of
Porcupine Gold would be ‘' consum-
mated within the next féw days. It is

;gg said that under the terms of the agree- |

ment the sale would net the share-
holders at least 22¢c. There was no
graet change in price on the market,
however. Yesterday's mining’ market
showed  a -broadening tendency, and
several of the lesser lights came ‘in !or
considerable attention.

Peterson Lake continued stron:. de-
spite the fact that there is a rush on
the ‘part of many.holders to get:out

00 | and take their profits. After touching

40 dn several occasions during the
morning session, the price became de-

00 | cidedly stronger and closed around 44.

“The - mining market is due for:a
boom,” said-one of tne leading minihg
brokers yesterday. “For some :time
Cobalt and Porcupine was held: back
by the lack of funds for equipment
and development work. There is no
doubt but money is easier, ahd a good
year for the.northern. Ontario silver

0 and gold camps is anticipated Several

large mining dealS have been pendlng
o

these going thru at an early date is
very .encouraging. . Many holders of
Peterson thruout the country are séll-
ing out and taking their profits, and as
18 -over it
would not be surprising to see Peterson
Lake pass.its record of last week.”

PRICE OfF SILVER.

: London bar silver, 26%d, unchanged, *

In . New York, commercial “bar silver
was -673cC per . ounce. Mexica.n dollars,
44%c.

MINING QUOTATIONS,
=—Standard.—

. Cobailts—
Ask,
4%
29%
176
19

Beaver Consolidated -.....
Buffalo ... .. scecsconsone
Chambers - Ferland voeees
City of Cobalt ,..ccccnssee os.
Cobalt Lake ..ccsesesssees 71 .
Conlagas TN A 3
Crown ReServe ...cc...s..1.78
FOBLEE icccoai e ssssseses: 30
GITIOPd o " eds: assopavins - 445
GOMIE . o it ae isveammgs SR
Great Northern ...ceeeces 1;%
Hudson Bay cccscevcssesses ’
Ker Lake
La Rose - oy A e anes
Little ‘Hpisslng S e d e By
McKinley Dar. Sav.'.es...1.28
NIDISSING .cve eos vaesey..8.38
Otisse . %
Peterson Bk sl e
Rochester caitgans s 8
Seneca - Superior ........3.00
Sigver Leal ...ccceciencees &
Timiskaming ...
TretheWey ...cec oo sccss oo
Wettlaufer ...
Forcupines—
Apex
Dome Extension ....
Dome Lake .
Dome Mines
Foley - O’Brien . e
HoBINEEY ...ceoc soe ssssslis 00
Jupiter ......:
Mcintyre e
Northern Exploration .....8. 10
Pearl Lake .
Porcupine Crown s U 27
Porcupine Gold ......ce... 113
Porcupine Imperial .... 13
Porcupine Tisdale LN
Preston East Dome .... 1%
SERRaREd .. el Ve b
Swastika .o 3%
Teck - Hughes .... 22
West DOME ...ccocevse0vs oos
Miscellaneous—
B.r B A 6%
Con N EB......

e

4.86
1.76

ssesvsve
esssccsee

SRR S

@ wes secsss ses

re..109.00 108.50

STANDARD SALES.
Op. High. Low. CL _S8ales

4% 4% 4% 5,200
30 2815 28% 800
400
178 177 117 550
3% 3% 3% 4,500
13% 12 13% 15,80C
14 13% 714 6,000
492 476 476 110
200
635 635 415
s A 300
WO ks
42 44 40 44

1,000
69,600
zl);l‘;ﬁ 17% 16% 16%

7,50¢
100

8% ...

30

e HERRT R e

Jupiter 8% 9 8% 9

Pearl L. '.... 9% 9% 9 9

Pore. Go'd .. 11 11% 10% 11%

P.-Imperial.. 1% .

Pres. E. D.., 1% 1%
3%
20

Cobalts—

do. b. 69 d. 14
Kerr Lake ..492
La Rose ....176: ...
Nipissing - ..637% 640
McK:nley .12 ek
Otlsse
Peterson L...
Timiskam, ..
Trethewey ..

Porcrpines—
Pcme Ext. ..
Dome L. ..,.

207
500

ver see

1t
8,70°

9.800
4,000
1% 18.500
8% 2000
21 1,000

Swastika ....
Teck-H. .....

TORONT.O CURB,
Op. High. Low, CL
Mines—

Con. fmeit..107 108 107
Pomme . 108 ... .
Great N -.... 12% ...
Gonld 31 ..,
Jupiter 9% %..
ear! L. 9
V.: 0ol .. 11%
Peterson . 41

Sales
108

be

500
50¢
10"
50"
300
46,100

ses ces

L

cos

43y

i

|LA ROSE JANUARY

ORE STATEMENT

Product'on for Janua.ry. 1914,

140.38% ozs. of silver, at a gross

value of .es $79,398
Sundry income amounted to.. 4,053

Total January income,,..,.. $83,451
ss marketing, concem.ratlon 4
and operating expenses.,,.... 58,135

TNt protit tov .Yaﬁ..“!nl.f.;-—'-;-*o—.-ﬁf.

OF COMMERCE

Paid-Up Caplual ......................lis.oooooo
MIIQQC.‘. LR R R LR R "."'.igls'm’m

Drafts on Foreign Countries

Every Branch of the Canadia. Bank of Commerce is equipped to
issue, on application, draft on the principa: cities and towns of the
world, drawn in the currency of the country, in which the't drafts are
payable. . .

tion of banking business throuzhont the sorld.

WINNIPEG GRAIN MARKET.

s s 3
WINNIPEG, Feb. 17.—Cash - close :
Wheat—No. 1 northern, 90%c; Nb, 2 do., |-
88%%c; No. 8 do.. 86%c; No. 4, 82%¢; No
'3, T4%0c; No. 6, 68%¢c; feed, 63%c; No. 1
rejected seeds, 86%c; No, 2 do., 83%c:

It is said that W, A_ G
of the Haileybury firm of
Gordon is on his way to
land in reference to the

THE cmmmn nmi |

This Bank has unexcelled tacilities for handlinz evm m,

No. 3 do., 82¢c; No. 1 smutty, ssuc No.
2 do., 88%(:. No. 3 do.,, 82¢; No. 1 red
w.intcr, 90%c; No. 2 do., 88%0 No. 8 do.,
86

g&u—-No 2 C.W., 35¢c; No 8 C.W,, 34c:
extra No. 1 feed, 34c; No, 1 feed, 33%c;
No. 2 feed, 32%c.

Barley—No, 3, uc, No 4, 41%c; re-

of the Kirkland Lake
mines to a London s
He ls now en’ routo
York.

All the details of

are said to have been deée

on and it is expected

600 |

10 |/

papers will be o!g‘ned
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GORDON IRONSIDEAIVD‘ FARES COHPANY Llllm

LZue 1st July, 1927. il 5

7HE J. H. ASHMWMHWWAM cwm m
Due ist Jinuary, 1938.

THE HARRIS ABATTOIR COMPANY, umm

Due 15t Febwuary, 1928

SAWYER-MAS EY COMPANY, LIMITED

Due 18t April, 1927,

Special civenlass upon vequish .
Ih'!iui
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SOVERNMEN

We Recom:"pen‘d
Canada
Bread
Company
6%
First Mortgage Bonds

Particulars on Request

12 King Street East. Toronto

Peterson Lake

and other active Stocks bought and sold on
Commission.

J L MITGHE[I & 00.

McKINNON BUILD'_"‘
: TORONTO
Business Established 1895. s

J. A. McCAUSLAND &

Members Standa.rd Stock and Min!ns Exchange.

Porcupine and Cobalt Stoé
BOUGHT AND SOLD

Royal Bank Building 12 King Stroet E
PhoneMﬂncmslo.

HERON & CO.

{Members Toronto Stock Exchange.
ORDERS EXECUTED PROMPIiLY

16 King Street West - Torente

DIVIDEND NOTICE. &

Holinger Gold Mines,
(No Personai Liability).

The regular four-weekly di
per cent. upon the outstandin
stock has been declared pe
February, 1914, to shareholderl
at the close of business on 21st F
1914. Cheques will: ‘mafled
holders on the 25th February.
Dated 17th February, 191{.

D.A‘D

Owing to the p tice of cleaning up
in the month of December in order to
mdke as good a showing as ssible for
the fiscal year, which ends Dec. 31, the
profits tor January are below the aver-
age of the last few months.

The surplus on Jan. 31 amounted to
$1, 564 331, made up as tollorws
Cas ..$1,411,9562

Outsta.ndlng ahlpments and ore
on hand. 186,847

$1,5698, 799
34,468

see ses sesece
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