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inllead of fupporting the credit of the paper,

ujidcrmiae and diminiih it.

The public authority h guarantee for the

]>aymcnt of all jult debts. Every body inull:

agree, that the value of paper mouey is no-

thing but (o much public credit. Now, is

it poiiible for the jniblic authority to brcik

itfi own engagements, in rcfpc^t of the pay-"

meiit of the debts, without in ihmc degree

blaRIng that credit which is to be the funport

of the money ? Public and private faith are,

in this refpetft, exadly alike ; aiid it is as

eafy to fee how violating one public obliga-

tion Ihall impair the value of the paper-mo-
ney ; as how a known breach of private con-

trac!^ in a goldfniith (liould lelfcn the worth

of his bills or notes.

A fecond inconvenience attending it, is

lofs of foreign credit, which mud be a great

misfortune to a trading country. This is

occafioned in the fame manner, by wliich I

jufl: now Ihewcd the value of the money
might be affedeu ; and let it not be thought

amifs that 1 me ition a third inconvenience,

namely, proflituting and debating the dig-

nity and excellence of the divine and moral

laws in the eyes of the people, and encou-

raging them, by ill pradiiices and examples,

to depart from true honeliy and virtue. For
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