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charges (if any) not ahove otliorwiso specified (and no other) as

in the case of English Hiiihvav ConijuiniPH are usually carried

to the debit of lleveiuie as dislin<.;uisliod fiom Capital Account

provided howifvor tliat iinthin^ lioreiu contained yliuU give to the

I'roprictors or ^^nr^<i•au:ees or J^aidliolfh^rf^ of any Uaihvay

wareliou;5o wliart" or otlicr property li'a^od to or held by tho

separate Con inies at tho (hito of Union or leased to or held

by the United Com])any tlKM-eai't^-r any further or Other riglits

against the United Coin]>an3' its ^iropcrty or earnings than they

have under the Leasee ^lorty-aj'e Bond Aii-reeinont or Guarantee

upon wliieh tlieir rights are based Provided that money paid

und<'r a guaianlee sliall if and when re-paid be applied as nearly

as may be in tin- same manner as it would hav(> Keen applit>d

if no payment thereof under tlif ^iua^antel^ iiad ])eon mado

j^rovided always that the sums e(jual to twenty per cent, of tho

traflio interchanged between tlie Wellington Gr(>y and IVuco

Railway and the Great West'n-n Ruiiwav referred to in Clause

22 of the Deed of Union dated the 25th May 1S^2 between the

Trunk Com])any and the Groat Wr.stern h'ailway (,\)mpany shall

on and from the date of Union continue to be a^'piied by the

United Conipany as provided in tho said clause and a similar

course shall be pursued in any other similar case whether as

regards tho undertaking of the Trunk Company or the Northern

Company or the Hamilton Comj)any.

21. The net earnings of the United Company shall be applied

half-yearly in manner directed by tho statutes alleeting the

Trunk Company except that the holders of the six per cent.

Preference Stock of the Northern Company and of tho six per

cent. Preference Stock of the Ilarailton Company sliall respectively

bo entitled to dividend when and so soon as holders of the G^rand

Trunk First Preference Stock receive any Dividend. The J)ivi-

dends to be paid on the six per cent. Preference Stock, of the

Northern Conipany and the six per cent. Preference Sio(?k of the

Hamilton Company respectively shall bo as follows :—A Dividend


